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AVONDALE PRIME LOAN- .

CONDOMINIUM RIDER  LOAN NUMBER __ 5-4218~30r
{Indlviduals)

THIS CONDOMINIUM RIDER Is mado this_____12th _  day of July . 19_88
and (s incorporated {nto and shakl be deaomod 1o amend and supploment a Mortgage (herein “secufity Instrument')
dated of oven dato herewlth, given by the undarsigned (herein “Borrower") 1o secure Borrower's Nole o AVONDALE
FEDERAL SAVINGS BANK a lederaliy chariered savings bank localed at 20 N. Clark Si,, Chicaga, 'L 606802 {harein
“Landar') and covering thoe Proporgoclascrlbod in the securlty instrument and located at;

, e e .3100 N, Sheridan Road
{Propotiy Addrens)

The Property comprises a unit in, togather with an undivided interest in the common elomenis ol o condominium
Project Known as ... L3100 N Sherddan Condomdndiwn —
(Herein "Condominium Projact™). iHame of Comdomintsin Projestl

CONDOMINIUM CONVENANTS. In addition 1o the covenants and agreemunts made in the securlty Instrument,
Borrower arasLendear further covenant angd agroeo as follows;

A, Assessments. Borrower shaH promptly pay, when due, &il assassmonts Imposed by the Owners
Agsgociilion o other poverning body of the Condominum Project (heraln "Owners Assoclation'’) pursuant to the pro-
visions of tho docinration, by-laws, ¢codo of ragulatlions or ather conslituent document ol the Condominjum Prajoct.

B, Arcard Insurance, So fong as the Ownors Associalion mainiains a “masier” of "blankel” pollcy
1 i
on the Condominium Zroject which provides nsurance coverage agalngt firo, hazards included wilhin the ferm “ox:
tendod coverage™, and such olher hazards as Londor may require, and In such amounts and for such periods as Lender
may require, thon:
{iy Borroviar s obligation under Covenant 4 1o malntaln hazard insurance coverag? on the Property
is deomed zatislied; and
(iiy the provislons in Covenant 4 regarding application of hazard Insurance proceeds shall he
suparsaded by apy provisions of ths declaration, by-laws, code of regulations or other constiiuent
document of the Conaotainium Project or of applicable law to the exten! necessay 1o aveid a conllict

betweon such provis ons and tha provisions of Covonant 4, For any pericd of timo during which such
hazard insuranco coverago s not malntalned, tho Immodiately proeceding senlance shall be deemad
1o have ne lorco or ell(cl. Borrowor shall glvo Londor prompt notice of any lapse in such hazard

IN3VFAnceo coverage.

tn 1ho event of & distribution ol hazard InSurance proceeds in lleu of restoration or repalr following a foss to the
Property, whothoi 1o tho unit or 1o common cleme/is, any such proceads payable to Borrower arg hereby assigned
and shail bo paid to Lendar for apphication 1o the dums secured by the securlty Instrument, with the oxcess, if any,
paid lo Borrowor.
C. Lenders Prlor Consent. Borrower sial’ not, except alter nolice 1o Lender and with Lender’'s
prior written consent, partilion or subdivide 1he Properiy .r consent (ol
(i} the abandonment or lerminalion of the Conzeminium Project, excepl for abandonment or termina-
tion provided by 1aw In the case of substanilul riestruclion by fire ar other casually or in |he case
ol a taking by condemaation or amlnen! domair,

(Hy any materlal amendment 1o the declaration, Fy-lews or coda ot regulations of the Owners
Assactalion, or equivaleni constituent documant ol tte Condominium Project, Inciluding, but not limlied

1o, any amendmant which would change the percenieye interests ol the unll owners in the Con-
dominlum Projec!; or

{1 the ellectuation ol any decision by the Owners Associatiun 1o terminale proiessional manage-
memn! and assume seli-managernent of the Condominium Freject.

Remodies., IF BORROWER BREACHES BORROWER'S COVENANTS AND AGREEMENTS

D,
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN OUE CONDOMINIUM ASSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PAOVIDED UNDER THE SECURITY INSTRUMENT, IHCLURING, BUT NOT LIMITED
TO. THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATIZN 'HAT THE BORROWER
IS IN DEFAULT UNDER THE TERMS OF HIS MOATGAGE, AND MAY REQUEST THAT THE C'WNERS ASSOCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT.

IN WITNESS WHEREOF, Borrower has e;(e ws/

Waiyme /4 Borrower

88334660

STATE OF ILLINQOIS)
. ss
COUNTY OF Cook

1, the_undersigned a Nolary Publlc in and for said county
and slate, do hereby certity thai_Arnold Coleman, a_bachelor.and Wayne.l.. Burger, a bachelor-
B personaliy known lo me to
pe the same person(s) whose namae(s)__8xe___subscribed to the loregoing insirument, appaarad before me ihis
day in person, and acknowisuged thal___ L hey . signed and dellvered the sald Instrument as__their
free and volunitary acl, for the uses and purposes therein sel forih,

Given under my hand and olficlal 19th day of
R Huly 1988 vl
oy, SER / /
/ 'D""“‘\:"B.““\Iw QITHTYSSION BXPHGE_ o Jé;f’? ?/
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