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LOAN #188-1096 MORTGAGE 8334663

V.A. CASE # 586-096

-— THIS INDENTURE, mnde this 15TH., day of JULY 19 88 ..-betwcen
PATRICK BERNARD WARD AND LINDA E. WARD, HIS WIFE , Mortgagor, and
EVERGREEN HOME FUNDING CORPORATION
a corporation erganized and existing under'the Jaws of THE STATE OF ITLLIROIS .
Mortgagee.

WITNESSETt "hat whereas the Morigagor is juslly indebted to the Mortgagee, as is evidenced by & certain

promissory note exzeuted and delivered by the Mortgagor, in favor of the Mortgngee, and bearing sven date
herewith, in the principnt surn of TINIRTY FIVE THOUSAND EIGHT HUNDRED AND ND?].OO -------------

Dollars (3 235,800,004 J-pnyable with interest nt the rate of TEN AND ORE-HALF

‘+.per contum (------ 10.50 g4} per annum on the unpaid balance until poid,
and made payable to the order of the Morigagee at ity offlce in CRESTWOOD , ILLINOIS .
or_at. §uch oth(.:z' pluce as the hoideemay desighate in writing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable.in monthly installments of THREE HUNDRED TWENTY SEVEN AND 48/100

40—2575%g\

_ e Dullars (§ 327,48 wa== ) beginning on the first day of SEPTEMBER , 1988 , and
iz cnntt.:ming on the first day of each monta therenfter until the note is fully paid, except that the final payment
! of principal and interest, if not sooner paid, #iall be due and payable on the firat day of AUGUST, 2018

Now, THEREFORE, the srid Mortgagor, fir ‘h& botter securing of the payment of said principal sum of
money and intevest and the performance of the ceveuants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, itsa successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of lllinois, to wit: .

. THE WEST HALF OF LOT 403 AND ALL OF Lor-404 IN FRANK DE LUGACH

i BEVERLY VISTA A SUBDIVISION IN THE NORLP FAST QUARTER OF SECTION
! 12, TOWNSHIF 37 NORTH, RANGE 13, EAST OF/ TUE THIRD PRINCIPAL

“w MERIDIAN, IN COOK COUNTY, ILLINOIS.

F PROPERTY ADDRESS: 2729 WEST 0871H., PLACE
EVERGREEN PARK, ILLINOIS &0 /2

PERM, TAX #24-12-225-014-0000

THE RIDER TO STATE OF ILLINOIS V.A. MORTGAGE ACCELERATACN CLAUSE

ATTACHED HERETO AND EXECUTED OF EVEN DATE HEREWITH IS 1INCORTORATED

HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AJEND : P

AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MOREGAGE 2% IF : % .
w

THE RIDER WERE A PART HEREOF.

ToGETHER with all and singular tho tenements, hereditamenta and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafiter attnched to or nsed in connection. with
the premises heroin deseribed and in addition thereto the following described household appliances, which aro,
and shall be deemed to be, fixtures and n part of the realty, and are a portion of the sccurity for the indebtodneas

herein mentioned;

0@;:3 (LY wron VAR MORTOADE FOIME o (2121203-8100 ¢ (BODIBI1.7201
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OF THE LOAN SECURED BY TtIS MORTGAGE UNDER PROVISIONS OF THE SERVICEMEN'S
READJUSTMENT ACT OF 1944, AS AMENDED, IN THE AMOUNT OF $17,900.00 WITHIN
SIXTY DAYS FROM THE DATE THE LOAN WOULD NORMALLY BECOME ELIGIBLE FOR SUCH
CUARANTY, THE MORTGAGEE MAY, AT ITS OPI'ION, DECLARE ALL SUMS SECURED BY
THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE."

T0 HAVE AND TO HOLD the above-deacribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, ita succeasors and asaigns, forever, for the purposss and usea herein set forth, free from ait righta
and bonefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said righta

and benefits the «ai1 Mortgagor does hereby expresaly release and waive.

AND SAID Mo".TOAQOR covenants and agrees:

To keep sald preinsey in good repalr, and not to do, or permit to be done, upon said premisea, anything that
may impair the value cholncf, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men cromaterinl men to attach to said premisea; to pay to the Mortgagee, as hereinafter
provided, until said note is fully paid, (1) a sum suflicient to pay all taxen and anscasments on sajd premiscs, or
any tax or asseasment that may oe-levied by authority of the State of Illinols, or of the county, town, village, or
city in which the said land is sicuate. upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildinga that may at in:' time be on aaid premiaes, during the continuance of said indebtedness,
inaured for the benefit of the Mortgasee in auch type or types of hazard inaurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asssamments on said premises, or to keep sald premisea in good repalr,
the Mortgagee may pay such taxes, ngsessments, 704 insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonably bo deemed necessary for the proper preservation thereof,
and nny moneys so paid or expended shall become s+ much additional indebtedness, secured by this mortgage,
shal) bear interest at the rate provided for in the prinuinal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeda of the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

Upon the request of the Mortgagee the Mortgagor shell sxeivie and deliver a aupplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticn, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments againat the Lame and for any other purpose authorized
hereunder. Said note or netes shall bo secured hereby on a parity with ani as fully as if the advance evidenced
thereby were included in the note first described above. Sald supplementa) note or notes shall bear interest at
the rate provided for in the principal indebledness and shall be payable in 3yproximately equal monthly pay-
ments for such period us may be agreed upon by the creditor and debtor. Faiflazio agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) davas altor demand by tha creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note first Gescribed above.

1t is expreasly provided, however (all other provisions of this mortgage to the con’cary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or reacve any tax, assess-
ment, or tax lien upon or againat the promises described hersin or any part thereol o) M improvements
situnted thereon, so long as the Mortgagor shail, in good faith, contest the same or tho vrildity thereof by
approprinte legal proceedings brought in a court of competent jurisdiction, which shall operitte to prevent the
collection of the tax, assessment, or lien so contested and the aale or forfeiture of the said premiivs or any part

thereof to satiafy the same.
AND the 3aid Mortgagor furthoer covenants and agrees as follows:

Privilege i5 reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not loss than the amount of one instaliment, or one hundred dollary (8100.00), whichaever is lass.
Prepayment in full sholl be credited on the date recejved, Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is enrller.

Together with, and in addition to, the monthly pnyments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
ns hercinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plua the premiums that wi) next becomo due and
payable on policies of fire and other hazard insurance covering the mortigaged property, plus taxes
and asscssments noxt due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less nll suma already parid therefor divided by the number of
months to elapse before one month prior o the date when such ground rents, premiuma, taxes and
asyessments will become dolinquent, such sums to be held by Mortgagee in trust to'pay said ground
rents, premiums, taxes and sssesaments.
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4967 WEST 1351 STRELT 8841006
CRESTWOOD, IL 60445 LOAN I - ot
CASE I ___386_Q9%....

VA MORTGAGE ACCELERATION CLAUSE
Ali VA Morigages - Effaclive 03/01/88

"This loan Is Immediately dus end payable upon transter of Ihe property securing such loan to any lranstereo,
uriless the acceptability ol the assumplion of the loan is established pursuant lo sectlon 181 7A 01 chapler 37, tillo

38, United Stales Code."

"A lee equal 1o one-hall of 1 percani of the balance of this loan as of the date of transter o the properly shall be
payable at the lime ol transler lo the loan holder or Its aulhorlzed agent, as lrustes for the Adminisirator of
Veterans Allairs. )i lhs assumor Inils 1o pay this fee al lhe lime ol Iransfer, the lea shall constitute an additional
deblto'that alreudy se:oured by this instrumend, shall bear inlerest at tha rate hereln providoed, and, al the oplion ol
the payse of the indeliadness hereby secured or any transferes thersol, shall be Immedisiely due und payable.

This tee is aulomalically vwaived if the assumer Is exempl under the pravistons of 38 U.S.C. 1829 (b)."

“Upon applicallon lor appravalio allow agsumption of this loan, a processing lee may be charged by the loan
holder or lls authorized agenllordalermining the credliworthinass of the essumer and subsequanlly revising the
holder's ownership records wher en approved transler is completed, The amouni of this charge shall not
exceead the maximum sstablished’ty the Velarans' Administralion lor a loan 1o which saction 18174 of chaptar
37, tille 38, Uniled Statas Code applian.”

Il this abligalion is assumed, then the assumer hereby agrees (0 assume atl of the obligations of the veleran
under the terms of Ihe instruments crealing-anid securing the loan, including the obligalion of the velsran o
indemnify the Velerans Adminislrationto the ex:'w‘mny\y claim paymaenl arising from the guaranily or insurance

ol the indebtedness croaled by lhis(imyumen

— —JULY 15, 1988

Borrower pATRICK BERNARD WARD Date

3 necln. & Wanef! JULY 15, 1988

Borrower LINDA . WARD, urs Wi Bale

DEFT—01 RECORPING 915.28
Borrower W92 B N B PR
. COOK COUNTY RECORDER
Borrower - Dale
tcbubhlihltt.-linl--lll-l\-nol.llnllllbtAllthal.ltnll!ln.-t0'QOt-l'Aai-t--tv.-n-u-tc--.-llbulilit&s-tu‘\nnt-uu--tltlvivtt&
Stale ol ILLINOIS 88334663
88

Sounty of X ' 88334663

), the undersigned, a notury publicin and for the aaid County, in the State aforesaid, DO HERERY CERTIFY that
PATRICK BERNARD WARD AND LINDA E. WARD, HLS WIFE personally
known 1o me to be the same person.S.— whose name S ARE subscribed to the loregoing instrument, appeared
belore me this day in person, and acknowledged thal The slgned, sealed and delivered the sald
inslrument as _IHEIR _ free and voluntary act, for the uses and purposes tharein set fornth.

Glven undar my hand and official seal, ihis J15TH. day of _JULY y 19 B8

Wi i et
- hﬂary Public

O AR
Commission Expires
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