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MORTGAGE/

88334685

THIS MORTGAGE is made this___28th ___ duy of July
1988, | between the Maortgagor, L
(herein *Borrower™), and the, Morlgugee,, Rbsidhlillﬂi i‘manclal Curp..
n corporation organized und existing wnder the laws of the State of Mew Jersey whose nddress is 1445 Valley Road, Wayne,
New Jersey 07470 (herein “Lender™). ‘

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 11 gm 00
which indebtedness is evidenced by Borrower’s note duted and uxlumwne. and mncwals
thereol (herein “Note™), providing lor monthly instaliments of prinéipal. und mwn,b:, “with balance of the indebiedness,
it not sooner poid, due and payuble on July 30, 2003 9

IS

To SeCure o Lender the repuyment of the indebtedness evidenced by’ the Note, with mten.sl thcn.on. rhc puymcm
of all other sunis, swith interest thercon, udvanced in aecordance herewith. 10 protect the. security of this Mungpg.c. wnd
the performunce of Yo covenants and ngreements af Bum)w«.r herein contuined, -Borrower dues hcn:hy mMoriguge, grant
and convey o Lended th following deseribed property located in the Counly of Caok ,
Smte of Hinois: o o

Lot 13 in Block 4 in Tenirigs Bros. and Co.'s Second Bellevue Addition
to Rogeland, in the Southwzel % of Section 16, Township 37 North,
Range 14, East of the Third Priacipal Mer::.dian, aqcording tu the_ :
Plat thereof recorded May 28, 1924 as Document Number. 8440024,

in Cook County,Illinois, o ,

a;
%\:
:
:
:

PIN#25-16-314-029

10836 S, Eggleston . Chicago -

(Street) BT e

l l' H 60628 f "W 54 " :
Hinois T (herein “Propeny Address”)

which has the wddress of

TOGETHER with all the improvements pow or hereafter erecied .on the properiy, and all easements, righis,
appurtenances and rents all of which shall be deemed 1o be and remaln a part of the properly coyered by this Morigage;
and al} of the foregoing, together with said property {or the leasehold estate If this Mortgagc isona lemhold} are
hercinafier referred 10 as the " Property.””

Borrower covenants thal Borrower is lawfully seised of the estate hereby eonveyed and has the right to moﬂguge,
grant and convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to encumbrances of record.

ILLINGIS — SECOND MORTGAGE — 1/80 — FAMA/FHLMC UNIFORM INSTAUMENT

1L SM-2 (AIEY. 4 84}




{1TT1]
UmthbnuN@i QG% Wlhﬂlhuﬂﬂ.‘ﬁhﬂn
Mspp:ﬂntedbruoomtwmwnpnn. manige the Property and to collect the rents of the

Wtormwmm ofmu.indu&ins.bntutumﬂ-dtn.mhn’sbu pnmimou recsiver’s

.. bonds and reasonable. attorneys’. M.andthentothasummndhjthhuonpp The receiver shall be lable to
.. mccount only. for thoss rents actually recelved..

20. Relonse. UponplymntufdlmmsmuredbythisMmtmlzndushlﬂmﬂeuethhmeltbout

. charge tc Borrower.. Borrower shall pay all costs of recordation, if any..

21. Waiver of Bemestead. Borrower hereby waives aft risht of homestead exemption in the Propert:r

“QUBS'I’ FOR Nm OF DEFAULT
A.ND FORECLOSURE UNDER SUPERIOR -
MOBI‘G&GBS OR DERDS OF; TRUST

Borro“r and Lender request the holder of any mort;lge, deed of trust or othu encumbrance with a fien whicll has

: prlotity over. this Mortgsge to give Notice to Lender, at Lender's address set forth on page one of this Mortpgc. of any
default under the superior encusiibrance and of any sale or other foreclosure action.’

. IN wmass WHEREOF, Borrower has ex‘emited this Mortgqs.‘

" Clarence Vernon Drake

b '#?7?3 PU g S
© & CODK GOUNTY RECORDER

. $TATE OF ILLINOIS, e : County ss:

: lﬁgured befote me this day in peﬂumT a.nd u:L .r -ﬁd
_._...,__ftee votunu.ry et for lhe uses and’ purpovs bvgein set f wth.

it

Nota:yl’ublém andfcggudcountyandm,dohmeﬁcuﬁfyﬂnt
I

2387 sbscribed to the forcgolng instiment,
;simwdmdde!!umdﬂleuﬁw"

7 Gwen under my hand snd ofﬁcul scal this —

My Cummlmon cxplres

mﬂ msuwa
Stehe of
»"""e-.-u.. = ,m

A,

RESIDENTIAL FINANCIAL (ORP.
198 E. ALGONQUIN RD. Z7:. 1054
ARL INGTON HEIGHTS IL €050
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1, Payment of PeiCigal ha m c the principal and Interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funde for Taxea and Insursnce. Subjeci to applicable Jaw or a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is psid
in full, & sum (herein 'Funds”} equal 10 enc-iwelfth of the yearly 1axes. and assossments (including condominiun: and
planned unit development assessments, il any) which may attain priority aver this Mortgage and ground rents on the
Property, If any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
pgremium installments for mortgage lnsurance, if any, all ax reasonably estimated Inltlally and from time to time by
Lender on the basis of assessments and bllls and reasonable estimates thereof. Borrower shall noi: be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymenis to the holder of a prior mortgage or
deed of trust if such holder is an Institutional lender,

-1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ure
tnsured or guaranteed by a Federal or stato agency (including Lender If Lender is such an institution), Lender shall apply
the Funds to pay said (axes, assessments, insurance promiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling sald assessments snd bills, unless Lender
pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement s made or applicable Iaw requires such interest to be pald, Londer shall not be required to pay
Rorrower any interest or earnings on the Funds. Lender shall give to Borrower, without chazge, an annual accounting of
the Funds shorving credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds ure pleag=d as additional security for the sums secured by this Mortgage.

1f the amourt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prlur to CD
the due dates of taxes, assessments, Insurance premiums and ground rents, shall exceed the amount required to pay sald Wl
taxes, assessments, trsuance premiums and ground rents as they fall due, such oxcess shall be, at Borrower's gjition,
either promptly repaii (o) Borrower or credited to Borrower on monthly Installments of Funds. If the nmount of
the Funds held by Lenosr #5201 not be sufficient to pay taxes, assessments, insurance premlums snd nround ts as
they fall due, Borrower shall a7 to Lender any amoiint necessary to make up the doficioncy in one or more pa s as
Lender may require.

Upon payment in full of a)l syin: secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1If under paragraph’ V7 hereof the Property Is sold or the Property is olherwise acquired by Lender,
Lender shall apply, no later than immedlr‘.:ly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a :redit against the sums secured by this Mortgage.

3, Application of Payments. Unless <ppilcable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall. b>-applied by Lender first in payment of amounts payahle to Lender by
Borrower under paragraph 2 herenf, then to intret sayable on the Note, and thento the principal of the Note,

4. Prior Morigages and Deeds of Trust; Cliarges; Lisns. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security ~gicement with a llen which has priority over this Mortgage,
including Borrower's covenanis to make payments ‘vhen due. Borrower shall pay or cause 1o be paid all taxes, .,
assessments and other charges, fines and impositions attrisuinble to the Property which may attain a priority over this 3?”'
Mortgage, and leaschold payments or ground rents, if any, -

5. Hazard Insurance. Borrower shall keep the improveiveris now existing or hercafter erected on the Property‘
insured against loss by fire, hazards included within the term "ex’<ried coverage”. and such other hazards as bendcp
may require and in such amounts and for such periods as Lender miy ' ecuire. \

The insurance carrier providing the Insurance shall be chosen by Horreyer subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance pciicies and renewals thereof shall be in a form
acceptable to Lender and shail include & standard mortgage clause in fuvor n_t and in a form acceptable io Lender.
Lender shall have the right to hold the policies and renewals thereof, subject t(\b 2 terms of any morigage, deed of trust
or other security agreement with a Hen which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance cariicr nnd Lender. Lender may make
proof of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lendsr within 30 days from the date
notice Is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for 7asut xnce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's pption either to restoration o c2uslr of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leassholds; Condomintume; Planned Unt r‘oveloymts. Bor-
rower shall keep the Property In good repalr and shall not commit waste or permit impairment.or #e/<Horation.of the
Property and shall comply with the provisions of any lease if this Mortgage s on a Jeasehold, 1f this Moytgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
deciaration or covenants creating or governing the condominium or ptanned unit development, the by-laws and regula-
tions of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender's interest in the Property, thea
Lender, at Lender's option, upon notice to Borrower, may meke such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as ls necessnry to protect Lender's interest, 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requiroment for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursvant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree, to, othet
terms of payment, such amounts shall be payable upon notice from Leader to Borrower requesting payment hereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspectlon. Lender may make or cavse 10 be made reasonable entrles upon and Inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemunatlon. The proceeds of any award or clalm for damages, direct or consequential, in conpection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mottgage, deed of trust or otlier security agree-

ment with a lien which has priority over this Mortgage.
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