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State of Hlinols : ‘ FHA Cou b,
Mortgage L.131:15446911-203 |

Indenture, made (his 20TH dryof  JULY , 19 B8 | helween
ENCE E. JAREMA AND LINDA N, JAREWA, HIS NIFE
» Mortgagor, and
CENTRUST MORTGAGE CORPORATION
#t corporation organized and existing vnder the laws of CALIFORNIA » Mortgagee,
Wiinesseth; That whereas (he Mor(gagor Is justly Indebted (o the Mortgagee, ns Is evidenced by o certain. promissory note bearing even
dite herewith, in the principal sum of SEVENTY SIX THOUSAKD EIGHTY FIVE AND NO/100
Dollnrs ($ ?6,095.00 )
payable with interest vo'tie ricof  TEN AND ONE HALF
percentume { 10-F0CY 90) per annum on the unpaid balance unill pald, and made payable to the order of the Morigagee a1 its office in
360 S.HC YETH. AVE., DEERFIELD REACH, FL 33442 , or
at such other place ns the holoe: iy designate In writing, and delivered; the saki principal anxl Interest being paysble in monthly instaliments of
S1X HUNDRED NIMEYY =TVE AND 98/100 _
Doltars (8 496.98 )

on the first day of ~ SEPTEMBER 19 88 and o Mke sum on the frst day of cach and cvery monil thereafer until the note
is Tully paid, cucpi that the finnl payment-of principnl aml interest, i not sooner paid, shall be due and payable on the first day
of  AUBUST 20 18

Nuw, Therefore, the sid Motgagor, Tor the better ssoing of the paymient of the sakd principal sum of money and interest and Uhe perfomance
of the covertants wik) agreements herein contalned, doss by-ikae presents Morigage and Warrsst unto the Mortgagee, ils sicoessors oF assigns,

the following deseribed Red Estate situnte, lying, axi being i tie county of coox
(o e N ol s meateR 7 seET SEotvie (4 2110 A SEOISION O T G 1A F T SLDEAT /4 40 T

SOUTHEAST 174 OF THE SOUTEAST 174 OF SECTION 29 ALSO THE SOUTHMEST-1/3-F THE SIUTHWEST 1/4 (F SECTIN 28, TOWNEHIP 30 NORTH, RANCE 13,
EAST OF THE THIRD FRINCIFL MERIDIAN, IN OOCK COUNTY, ILLINDIS. FIN: “"‘ 20-407-024

The lm:ga shail with the rlm roval of the federel hausing cemelssicnsy or his des| gnev, decrar'é i} sums secured by this sortgag:
tobe i y die and payadle if ali or 3 part of the preperty™ls seld or Weraise transferred {other thon by deyise ; descent or
{

by the ursuant t::a a contract of sale executed nov laber-tinn 12 mnths after the date of mcntlm of this

?&9: or not fater than 12 mtfms after the date of a prior transfer of the propeity sibixct to this mtpge,. ho 2 purchaser Hhose
cr‘ed t has mob been approsed in accordance with the requiresents of the Coamissioner,

7706 FORKSILE AENE _
ELREG, 1L, 60469 %
W 2
e
%
9 L

cp:ratiun -:uf lat

"Pogether with ll and singulnr the tenements, hereditaments and ppurienances therevato belonging, ikl the rents, lssues, andd profits thereof;
and oll npparatus and fixtures of every kil for the purpose of supplying or distributlg heat, light, water, or power, anl all plumbing and
other fxtures In, or that may be placed in, uny buikling now or bereafter stuxling oo sakd lani, andubonll!}temte,rish.thle and interest
of the snidt Mongngor in and to sald premises,

This form Ia usad in connaction with mortgages Insured under the one- 10 four-family pregreme of the National Housing Act which 1eguire
4 Ono-Timo Mortgage Insurance Premium poyment [Inctuding aections 203{b} and {1} In accordsnae with the regulations {or those programe.

Pravious adition may be used HUD-92118-M.1' (988 Edition}
untlt supplios are exhousted age 1 of 4 24 CFR 203.1el
& saiL) v710 ONT 5 o [112)293.8100  (6001821:22D1
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To Have and to Hold the above-described premises, with the
appurtenances and fistures, unte the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exempion Laws of the State of [inois, which suid rights and
benelits o stid Mortgngor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit 1o
be done, upon suid prumscs anything that may impair the value
thereof, or of the security intended w be effeeted by vire of this
instrument; not 1o suffer any lien of mwchnics men or material
men 0 stiach 1o said premises; to pay 1o e Mortgagee, as
hereinnfier provided, untétsnid note is fully paid, (T} a sum suffi
cient 1o pay all txes ad o sessments on said premises, or any nx
or assessment thist may be cvied by authority of the Stae of 11
linwis, or of the county, towr, villnge, or city in which the said
[andh s situate, upon the Mn.:;a;\;r on account of the ownership
there of; (2) » sum sufficlentorap all buildings thit may ul any
time be on said premises, during e cortinuance of said in-
debtedness, insured for the benefit of the rv'urlgagnc in such forms
of insurance, and in such amounts, as iz e required by the
Mortgngee

In case of the refusal or neghect of the Mongaear to make sich
DAYMENLS, or to sutisfy any prior lien or incumbrance otiier than
Ui FOr LINGS OF BSsUSSIELS o) sHd premises, of to Seep suid
Premises in goodd repi, e Morlgagee may pay such tnaes.
assessments, and insunnee premiums, when due, und may mnk:

such repairs Lo the property herein mortgnged as in it diserenes;
may deemn neeessary Tor the proper preseryntion thereaf, and an

moneys so paid or expended shall beeome so el additionnl iv:
debredness, secursd by this mongage, w e paid ow of proceeds of
the sale of the morigaged peemises, if not otherwise paid by the
Mortgugor,

It is expressly provided, however tull other provisions of this
mortgage 10 the contrary nalwithstnding), that the Mortgagee
shall not be reguired nor shall it lave the right 10 pay, discharge,
OF TEIMOVE MY LS, dssessmenl, or lax lien upon or against Hw
premises doseribed hereiss or any part thereof of the improvement
situnted thereon, so tong us the Morgagor shull, in good faith, con
test the same o the validity thereof by npproprinte legad pro-
ceedings brought in o court of competent jurisdiction, which shal
operale to prevent the collection of the tax, assessimen, or fien so
contested and the sale or forfeiture of the said premises or any pan
thereol to satisty e same,

And the saidd Mortgagor further covenants and oagrees as follows:

That he wil promptly pay the principal of and Interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or i part on sy instelment due dote.

Thut, together with, and in addition to, the monthly puyments of
principal and interest payable under the wrms of the note secured
hereby, the Mortgagor will pay o the Mortgages, on the first day
of cueh mouth unti the said sode is fully paid, the following sums:

) A sum equal o the gronnsd renss, i any, next dug, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged propeny, plus
taxes and assessments next due on the mortgaged property (al) as
estimated by the Mortgagee) fess all surss already paid iherelor
divided by the number of momhs 1o clapse before one month prior
10 e dite when such ground rents, premivems, toxes ing
assessments will become delinguent, such SuMms 10 be held by Mort:
gugee in teast 1o pay said grownct rents, premiums, wxes aesd

specin) assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments te be made under the note secured
hereby shall be ndded together and.1he aggregate. amount tliercol
shall be paid by the Morigagor cuch month In a single payent 10
?c 'a'{)pucd by the Mortgagee 1o the following items in the order set
or
() ground rents, if any, taxes, spcdnl assessments, Tire, and other
hazard insurance premiums;

(i} interest on the noie secured hereby:
iy amoniization of the principal of the said note; und
(i} Inte charges.

Aty deficiency in the amount of any such aggregale monthly pay-
ment skl unkess mide gooid by the Mortgager prior 10 the due
date of the next such payment, constiiite an cvent of defpult
under this morignge. The Mortgagee may collect a “lute chorge"
nat to exceed four cents {46) for each doilur {$1) for cach payment

more than fileen t15) days in arrears, to cover the extra expense’
involved in handling definquent payments.

If the 1otal of the payments made by the Morigagor under
subsection (2) of the preceding paragraph shall exceed thy amount
of the payments seally made by the Morigagee for grpund rents,
1axes, and assessments, or insurance premiums, as the case muy be,
stich excess, If the Joan is current, Al 1he option of the Mortgagor,
shall be crcdiled on subseqitent payments 1o be made by the Morl-
gagor, or refunded 1o the Mortgagor. I, however, the monthly
payments made by the Morigagur under subsection fa) of the

preceding paragraph shal) ot be sufficient ta pay groumd rents,
inxes, and assessments, or insurapce premiums, as the case may be,

when e soree stalt beconie due and payable, 1hen 1he Mongugnr
skt pay (o the Morlgngee any amount necessary lo make up the
welizizncy, on or before the date when paymem of suek groun)
FENES, fadas, BSSESSICHIS, OF instirance premivms shabl be due. IV st
any tirie *ie-Mortgagor shall tender (o the Morigagee, in accor
dance witl{the provisians of the note seeured hereby, full payment
of the entire Gitehicdness represenied thereby, the Mortgages stidl,
in compuiting the amoint of such indebledness, eredit to the ae-
count of the Morigege: any balance remaining [n the Munds ae:
comulnted under the provisions of subsection (@) of the preceding
paragraph. 17 there shaii ke default under any of the provisions
of this morigage resulting & i pablic sale of she premises covered
hiereby, or il the Mortgages ucmns the property uiherwise afler
defouft, the Mortgagee shall appiy, e Hme of the commence:
ment of such proceedings or at the dme he property is nlherwise
acquired, the balance then remuining i Ve Tunds sceumulated
under subsection (n) of the preceding paregreph as a credit against
the smount of principal then remuining unpixd under said note,

And us Additional Securliy for the puyitent ol the indebicdness
aforesnid the Monigagor does hereby asslgn (o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
became due for the use of the premises hereinabove deseribed,

That He Wl Keep the impravements now existing or hereafter
erecicd on the mortgaged praperty, insured os moy be required
from time to gime by the Mortgagee against Joss by fire and other
haenrds, casualiles and contingencies in such amounts ad for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when dug, any premiums on such insurance provision for pay-
ment of which has not been mude hereinbefore. Al insurance shatl
be enrriedd in companies approved by the Morigagee and the
pedivies wnel renewals thereof shall be held by the Morigagee ami
have arached thereto Joss puyable clnuses In Gvor of and in form
seeeplablie 1o the Mortgagee, bn event of oss Mortgagor will give
inumedinte notice by mail 10 1he Morigagee, who miry make proof

Pago ¢ of 4 L
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