010-1900279

~ UNOFFICIAL CORY « 205

Rev. Augunt 1980, Use Optionsi.
Secilen 1218, Tlie 38, U.8.C.
Accepisble 0

Pedecal Natlons) Morgags Associatlon MORTGAGE o
88334944

TH1S INDENTURE, made this 22rd day of July . 18 B8, between

Edward E, Pickens and Marlene I. Pickens, His Wife in Joint Tenancy . , Mortgagor, and

North Shore Savings and Loan Association of Wisconsin

a corporation organized and existing under'the laws of The State of Wisconsinfes - ‘
Mortgagee. 8838 49 44

WITNESSLT . That whereas the Mortgagar is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgages, and bearing even date
herewith, in the principal sum of ‘
Ninety Thousand Dollars and No/100
Dollars ($90,000.C0 3 pavable with interest at the rate of Ten and One Half - : :
per centum { 10,50 %) per annum on the unpaid balance until paid,
and made payable to the ordse of the Mortgagee at its office in15200 Bluanound Roed y Brookfield, Wi i
or at such other place as the holdcr may designate in writing, and,delivered or mailed to the Mortgagor; the said
principal and intercst being payablz.in monthly installments of
Eight Hundred Twenty Three Doliars and 27/100
Dollars ($ 823,27 ) beginning on the first day of September 1st . 19 8§, and
continuing on the first day of each morth thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid shall be due and payable on the firat day of August lst, 2018,

Now, THEREFORE, tho said Mortgagor, (or tiie better securing of the payment of said principal sum of
money and interest and the performance of the cavenants and agreements herein contained, does by theze pres-
ents MORTGAGE and WARRANT unto the Mortgagee, itZ succeasors or aasigns, the following described real estate
situate, lying, and being in the county of Cook and the
State of lilinois, to wit:

Lot 1598 in Woodland tleights, Unit 4, being a coldivision in sections 23 and 24,
Township 41 North, Range 9, East of the Third Priicinal Meridian according to the -
plat thereof recorded in the Recorder's Office July 1, 1960 as document 17 908 375
in Cook county, Illinois.

Tax Numnber: 06 24 105 038

Property Address: 220 Willow Road
Streamwood, Illinois ‘60107

"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT"

ToARTHER with all and singular the tenements, hereditamenta and appurtenancea thereunto belonging, and
the rents, issues, and proflts thereof; and all Axtures now or hereafier attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and ahall be deemed to be, Axtures and a part of the realty, and are a portion of the security for the indebtedness

BOX 158

VMP MORTGAGE FORMS * (913} 782:4700 ¢ (800) 621.720) %-

herein mentioned;
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should this Mortgage u:d tt;e“l‘::t:faig:zeas P
s Serviceman's HReudJustmen B8 A oo
o eiigz::;Zef?;)g::::thn from the date hereof {written suiltz!;z?,:rogfa,\;ztgf'inseAffairé
e -Ad: ipiatration or authorized angent of the Adminis bor o e e ane g
‘Ietegansb cl; ent to the three {3) months time from t.hg da.,t.e}o o ;roof o s:xch o1
A anton being deemed concius B

X te and this Mortgage,
gglﬂ:;m;:;:ﬁ‘dzitguggator the holder of the Note may, at its option, declare nllm.
seoured hereby immediately due and payable.

ther agrees thet

J2 or fur
The Mortgug antos under tl

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, ita successors and assigns, forever, for the purposss and uses herein sst forth, free from all rights
and benefita under snd by virtue of the Homestead Exemption Lawa of the State of Illinocis, which said righta

and benefits the 3.:d Mortgagor does hereby expresaly release and walve.

AND SAID MORTUANOR covenants and agrees:

To keep said premisrs in good repair, and not to do, or permit to be done, upon sald premises, anything that
may impair the value ther=u%, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics men or'material men to attach to said premines ; to pay to the Mortgagee, as hereinafter
provided, until said note ia fuily .aid, (1) a sum sufficient to pay all taxes and assesaments on said premises, or
any tax or assesament that may b levied by authority of the State of Illinois, or of the county, town, village, or
city in which the aaid land is situate, noon the Mortgagor on account of the ownership thereof; {2) & sum suffi-
clent to keep all buildinga that may a' ar.y time be on aaid premises, during the continuance of said indebtednesas,
insured for the benefit of the Mortgagre in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee, .

In case of the refusal or neglect of the Moitgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asses2ointa on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmenta, . ‘nsurance premiums, when due, and msy make such repairs
to the property herein morigaged as may reasonaliy be deemed neceasary for the proper preservation thereof,
snd any moneys 8o pald or expended shall become so inu~h additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princival indebtedness, shall be payable thirty (30} days after
demand and shall be paid out of proceeds of the asle of the inortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor ahall execit~ and deliver a supplemental note or notes
for the aum or sums advanced by the Mortgagee for the alteratior, niodernization, improvement, maintenance,
or repalr of aaid preminses, for taxes or assesaments against the s7=.e and for any other purpose authorized
heresunder. Said note or notes shall be secured hereby on a parity with unc as fully as if the advance evidenced
thereby were included in the note first described above, Sald supplemeiial rote or notes shall bear interest at
the rate provided for in the principal indebtednesa and shall be payable ir. roproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fuilirz to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (80) days«ftor demand by the creditor,
In no event shal!l the maturity extend beyond the ultimate maturity of the note first coscribed above,

1t is expresaly provided, however {all other provisions of this mortgage to the contr=v notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, 01 renove any tax, assess-
ment, or tax lien upon or against the premisss deacribed herein or any part thereor -<r b+ Improvementa
aituated thereon, so long as the Mortgagor shall, in good faith, contest the same or the vaidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opeig’e to prevent the
collection of the tax, assessment, or lien so contested and the aale or forfeiture of the said pren.is s or any part

thereof to satisfy the same, .
AND the said Mortgagor further covenants and agreea as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedne;i or any part
thereol not less than the amount of one installment, or one hundred dollars {($100.00), whichever ia less.
Prepayment in full shall be credited on the date received, Partial prepayment, other than on an installment due
date, need not be credited until the next fallowing installment due date or thirty days after such prepayment,

whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Morigages as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on poticies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessmenta next due on the mortgaged property (all as estimated by the Mortgagee; andiof .
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
montha to elapse before one month prior to the date when auch ground rents, premiums, taxes and
aasesaments will become delinquent, such suma to be heid by Mortgsgee in trust to pay said ground
rents, premiums, taxes and assessments.
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VA MORTGAGE RIDER

This Rider, signed the 22nd day of July , 1988

amends the Mortgage dated the 22nd _ day of uly ; 1988
by and between Edward E. Pickens and Mavlene I. Pickens

the lortgagor{s), and North Spre Svinps add Toan Asscoiapion of Wiagnsin

the Morrgegee, as follows!

This loan is immediately due and payable upon transfer of tha
property securing such loan to any transferee, unleas the
acceptability of the assumption of the loan is established
pursuant to Section 18174 of Chapter 37, Title 38, United
States Code.

Afoe equal to one-half of 1 percent of the balsnce of this
loar’ ns of the date of transfer of the property shall be
paygolz .at the time of transfer to the loan holder or its
autholiced agent, as trustee for the Administrator of Veterans
Affaits, Tf the assumer fails to pay this fes at the time

of transfir rhe fee shall constitute an additional debt to
that already secured by this instrument, shall bear interast
at the rote hecein providad, and, at the option of the payse
of the indebtedness hereby secured or any transferee thereof,
shall be immediately due and payable., This fee is automatically
vaived if the assumer js exempt under the proviaions of 38
U.s.c. 1829(b).

Upon application for approval to ellow assumption of this
loan, a processing fee msy Yo charged by the loan holder or
its euthorized agent for detsrmining the creditworrhiness of
the assumer and gubsequently rzvising the holder's ownership
cacords when an approved transfer is completed. The amount of
this charge shall not exceed the weximum established by the
Veterans Administrstion for a log:co which Section 18174 of
Chapter 36, Title 38, United States C.de sppliss. :

If this obligaticn is assumed, then tha recumer hereby sgrees
to agsasume all of the obligations of the vairrsn under the
terms of the instruments creating and secucirc tha loan,
including the obligation of ths veteran to irdemify the
Veterana Administration to the extent of any C.isim payment
arising from the guaranty or insurance of the inde’-cudnass
created by this inscriment. '

IN WITNESS WHEREQOF, Mortgagor(s) has set his hand and seal tne day
and yeer aforesaid.
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Tate

Mortgegor  pdward E. Pickens
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Date

Yortgager  Marlene I, Pickens
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