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AFFILIATED BANC GROUP
{7 AFEILAIED BANK/NORIH SHORE NANONAL - [) AFFILIATED BANK/DUPAGE [ AFFILIATED BANK/WESTERIN NATIONAL - (0 AHHLATED BANK/FRANILIN PARK
¥ AFFILATED AANK/MORTON GROVE (3 AFFILIATED BANK/COAL CITY NATIONAL - D AFRLIATED BANK/BURLINGTON

THIS MORTGAGE {"Securlly instrumont”] Is glven on 1LY (049, .19 88 . The mortgagor Is’
Williom J. _Leahy and Patrlcia J. Leahy, his wife {“Borrower"),
Thia Sacurity Instrument is givan to AELiliatod Bank/Morton Grove ,
which is an lilinois banking association, and whose address s B700 N. Wmlkegun Road, Morton Grove, IL 60053

) {“Lender”}, Barrow#r owes Londor the maximum principal sum of
FORTY-NINE THOUSAND AND 00/100 : Doliars

(VR T AR ..__)___..--.,_H_ ). {"Line”), or the nggregsto unpatd amount of all loars made by Lendet pursuant 1o 1hat certain Equity Cradi
Ling Agreameant {"Agroement’}) of pyon date herowhih whichaver is less. The debtis evidencad by tho Agrosmont oxecutod by Borrower dated the
samo dalo as this Sacurily Insirument which Agraement provides lor monthly inlerest payments, wilh the Wil debd, il nol pald sarfier, due and
payable on demand atier five yoara irom the date of ihis morigage. Tho Lender will provids the Borrower with a linal payment nolice al least 80 doys
beloro tho finnl payman! musi be made. The Agroament provides thatloans may be made from time 1o time {bul In no evenlt inler than 5 years from
the dale horeol] not to oxcoad tho abovo siated maximum amount oulstanding at any one tima. AH fuluse loane will have \he samo priority as the -
originattpan, This Sacurity iInstrument securas to Lander: {a) the repaymeni of the dobl evigenced by the Agraement, with inlarest, and all ronewals,
oxlonsions and madifications: {b] the paymaent of all ofhar sume, with imterast, advancsd under paragraph & 1o prolec) the securily of this Security
Instrumeont, and {c) the perlormanga of Borrowor's covenanis and agraements under this Security insitument and the Agraement. For this purpose,
Borrowar doas heroby mortgrgo, grant and convay lo Lender the lollawing described proparty localed in Conlk. County,
liinois:

LOT 13 OF CHESTERFLELD GOLDEN ESTATES, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH
RANGE 12, EAST OF 'THE 1NIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF .
RECORDED MARCH 14, 1961, AS DOCUMENT NUMBER }8»08¢Y hechNpE@PK COUNTY, ILKINCES.
. THILLL TRAN 1514 GT/RT/08 15.17:90
. 8036 Y W--BE—-ZIBUADLT
COOK COUNTY RECORDER

ot PiN _09-1)426-~-D13

which has the addeoss of .. 9207 Haber Lane {Stroat),

Lles, {City), hlinois, 60648 ——— {Zip Code);

TOGETHER WITH allimprovements now or harealler e aciad on tho properly, and all easements, righte, gppurienances, rents, royallies, minezal,

oftand gas rights and profiis, walps righis and siock anc ol li.iures now of horeaftor n part of the prapdrty. All replacoments and additions shallalso

be coverad by this Sacurity Instrumont. All of the farogu!=pis roferrad 10 In this Securlly Instriment as the “Proparty”.

BORROWER COVENANTS that Borrower is lawlully seised of the esiale heraby conveyed and has the right to morigape, grant and convey the

Property and that tho Property is unencumbored, axcepi lorericumbrances of record. Borrower warrants and will delend generally the lille 1o the
Property against all ciaims and demands, subject to any sncuatrnaces of record. Tharo is a prior morigage from Borrower to

First Federal Sovings & Loan Associntion of Chicago dnted
Ty e e 7T oL L ——
et e e ()/f"}/j:fjﬁj e -.. N recorded as socument number -.._?BZZZQ:}(} ....................................
COVENANTS. Borrowar and Lendor covenan! and agree as lol owa:

t Paymaer ! Al
Agraement. 111 maximum per annum rate of inlterest op this Agreement will not exceed 25%.

2. Application ot Payments. All pnymonts will be posied ta Lhe Line when rocelvad and wili {to the exlani sullicient) be applied tirst 10 the g
-
-

1 of Principal and interest. Barrowar shall promplly poy denan due the piincipal ol and interest on Lhe dobl avidenc?_tiby the

annual fee, it any, billed to tha Ling, naxi 1o billod and unpaid other charges, nu . fubSilted and unpafd FINANCE CHARGES and then lo Loans.

3 Charges; Liens. Borrower shatl pay all taxos, assessmanlis, charges, linws Zastimposilions liribulable 16 tho Property which may aligin
prionty over this Secunly Insttument, and twasohold phymants of ground rants, it 24y, Bolrowar shall promptly turnish to Lender all nolices of
AMOuN1S 10 ba ping undo s paragraph. The Borcower shall make these pnyments di ecyly, and promptly Juthish 10 Lander 18Ceipis evidencing g‘
e payments . b

Borrower shafl pramptly (kaChiargs arty lkan witichl has prigrily over 1ig Socuwrity Insirusent Diber shan tha prios inostpage descrited above, My
uniess Borrower (a) agrees i wiling 1o the payment o! the obligation securad by the Han ina mosner acceptabile to Lender; (b) contesis in good. w"w
tanh the lien by, of gotends against enforcoment of the lien in, legal proceadings which in the Lerd~i ' oplnion opeiale lo prevent the enlorcement -y
ol the an ef (otaiure ol any part ol the Proparty; or {¢) secures rom the holder of the lien an agraeaweat satisiaciory 1o Lender subordinaling the
lien to Iis Security Instrument. It Lende! delarmines that any part of the Proparty is subjoct to a o7 which may nitain priority over this Secutity
tngtrumont Lender may give Bonower a noliceagentilying the hon. Borrower shall satisly 1he lion of 18k seur mefe of the actiony set {orth above
within 10 days ol the greng of nouce

4 Hnzord Insurance. Borrownr shall keop the improvoments now exsting of hatanlter oracted on tho Rropatty insured against loss by fire,
hazards wrcluderd waithn e tem Cextended coveinge™ and any athar hazards tor which Lander requites Inserince. This insurance shall be
martuned 1t The amounts and tor the poaods thal Lended tequites. Tha insurince cairier praviding the insura ico s hall be chosen by Bortowear
subjoe) to Lendel's approval which shalt not ba uniaasonably withheld, .

Allinsurance polictes and r¢howals shall be acceplable Lo Lender and shail inciude a standard nidrigage clauad, Lam ershall have 1he right 1o -
hold the policies and renowals | Lender roquires, Boirower shall prompliy give to Lender all receipts ol paid premiums aps tengwei notices. Inthe
event of loss Borrower shall give prompl notice 10 the insurance carrier and Lendot. Lendet may make prool ol loss i’ not mada promplily by
Botrower.

Unless Lender and Botrownr oihe rwise agrea n waling, insurance proceeds shall be applied 1o restoration of 1epair of the 2roperty damaged, it
the restorabion of repar s econarmcaily foasiblo ard Landae’'s sacuclty IS not lessaned 1 the rostorarion or repnis is pp) sconomically teasible or
Lendger's securly would be lessoned, the insurance proceads shall be applied Lo tho sums secured by Ihis Security instrument, whether or notthen
due. and any excess pad 10 Borrower I Borrower abandons the Properdy, or does not answer within 30 days a nolice rom Lender thal the-
insuranca carner has oftered 1o settle a claim, then Lender may collec! tho insurance proceeds. Lender may usa ihe proceods (o repait of resiore
the Proparty of 10 pay sums secured by this Security insirument, whethot or nol then due. The 30-day period will begin whan the notlice is given.

Wuncar paraqraph 19 the Proparny s acquired by Lender, Borrower's night to any insurance policias and proceeds resulting irom damage to the
Propetly prret 10 the acquisition shall pass to Lendsr 10 the extent of the sums secured by 1his Security [nsttument immediately prior 1o the
acquisiticn

5. Presorvalion and Malntepance of Property; Leaseholds. Borrower shali not destroy, camage or substantially change the Propurty, allow
tha Proparty 10 dotpnorate or comml waste. |t this Securily Instrumant 1s on a lsasehold, Borrower shall comply with the provisions ol the lease,
and if Borrower acguiras lep Litle to the Proparty. tho leasahold and feo ntle shall nol marge unless Lendar agrees o the merger in wriling.

6 Protection of Lender's Righ\s in the Properly. [ Sorrowor fails (o parform the covenaals and agreements comaindd in this Security
Insttument. of tharg s a legai proceeding that may signilicantly affecl Londer's rights in the Properiy {such as a proceeding in bankruplcy. probate,
10t condemaation or 1o enferce laws of rgquiations), then Lender may do and pay lor whatever is necessary 1o prolect tha value ol \he Properly and
Lendet's righls in the Property. Lender’s aclions may include paying any sums secut@d by a lien which has priority over this Securily Insirumant,
appennng i CouN, paywig reasonable allernays’ 18as and enteiing on the Property to make repairs. Although Lender may take aclion under this
paragraph, Lender does not have 1o 4o SO. .

Any amounis disbutsed by Lander under this paragraph shall become additional debt of Borrower secured by this Secutily Instrument. Unless
Botrower and Londer agree 10 other terms of payment, these amournts shall bear inlerest irom tho dnte of disbursamenl at tho Agreaemen! rate and (T
shali bg payabla. with intarast. upon notice irom Lendar to Borrower requosling payment.

7. Inspection, Lender of its agent may make reasonable enlries upon and inspecticns ol the Properly Lander shall give Botiowar nolice atthe
time ol or priod 10 an ihspection spacilying reasonable cause lor the Inspeclion

8. Condemnation. The procesds of any.award’or clalm for damages. direcl or consequential. in conneciion with any condemnation or other
1aking ol any pait o} tho Property,.or lor convayance In'liet ol condempation, ate hereby assigned and shalt be pald 1o Lender.

Inthe ovent 0! & lotat1aking of the Propenty, (he procgeds stisll be apphed 10 the sums secured by this Securily instrumenl, whether or not then
due, wilh any excoss padd 10 Borrower. Inthe gvant ol a parhal {aking of the Property. unioss Borrower and Lender olherwise agree in writing, the
sums socurod by this Socunity thshument shail be reducod by the amoynt ol the procesds mulliplied by the following traclion: (a) the lotal amount of
thir SUMs secutad mmadialely defore the taking, diklded by} the fa f marke! value ol iho Propeily imgpedintely betore the 1aking. Any balance
shail ba pad to Borrowar o e : BREEE RS N ‘ T i X ‘ f %
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- It the Property is abandoned b

FF&L‘MW’EA*: Ih1i the ¢ so)o ¥to friake an award or setils a clgim
for damagses, Borrower laits to re . L Ink in 30 da at t end authorized 10 collect and apply the:

proceeds, al l1s option, ellher(logti! riti@g ; [epa!; of the Property or to the sums secured by lhis Securlty Instrument, whethsr or not then dus.

9. Borrower Hot Released;. Forbaarance By Lender Not a Walver. Exiension of the time for paymaent or modification of amortization of the:.
sumsg secured by this Securily Instrument granted by L ander lo any successor in interesl ol Borrower shall not operate to relsasa the lisbility of the -
original Borrower or Borrower's successars ininterest. Lender shall not be required to commence proceedings againsi any succassor in interastor
refuse to exiand lime for payment or otherwise modify amottization ol 1he sums secured by this Securily Instrument by. reason of any.
made by the original Borrower or Borrower's successors in inlerast: Any !orbearance by Lender in exercising any right or remedy shail nél ‘e
waiverof or preclude the exerclse ol any right or remedy,

10. Successors snd Assigns Bound; Joint and Several u.nnny. co-signm The covenanis and agreemanis of this Security Instmmlnt
shsll bind and benelil the successora. and assigns of Lender and Borcower, subjec! 1o the provisions of paragraph 16; Borrowar's covenans and:
agrasmanis shall be joint and several Any Borrowar who co-signa this Security Insirumeni but doas not execute the Agreament; (a) is co-signing
this Security Instrumant only (o morigage, grani and convey that Borrower's inlares! in ihe Property inder the 1erms ol this Security Instrument; (b)
ix not parsonally obligated o pay |he sums secured by this Security Instrumentl;. andéc}agrees thal Lender and any cther Borrower. may.agresa o
extend, modity, forbear or make any accommodallons wilh fegard to the'termis of this Security inslrument of the Agreemant without 1hat Borrowar's

consent..

11, Losn Charges. |! 1he loan secured by | this Securny tnslrumant is subjscl 73 a law whlch sels maxlmum loan charges, and thal law is finatly .
inlerpreled so that the interasi or other loan charges collected or to be coliected in connaction with the foan axceed the permitied limits, then: (w).;
any such loan charge shall be reduced by Ihe amount necessary.to reduce the charge tothe permilted limit; and (b) any sums aiready, colhclad,,
from Borrower which exceeded permitted Nmits will be relunded o Borrower, Lender; may choose (o make lhus relund by reducing the principal..
owed under the Agreement or. by making a direct payment to Bofrower It a refund reduces pflncipal. tha reduction will be trested as a plrtlll-
prepaymsni whhou! any prepaymeni charge under the Agreement. -

12. Legisiation Atfecling Lendsr's Rights: if enactment of: axpuallon of appllcnblo lawa ‘has the. etiect of rendaring eny pfovision of t'--.
Agreement or this Security Instrument unenforceable according to lis tarms, Lander, ai its option, may require immediate paymeant in full of all sums -
secured by this Securily Inslrument and may invoke any remedies permitied by paragraph 19. If Lender exercises this opllon, Lender shail laka the
staps specilled In the secund paragraph ol the paragraph.16.

713, Notices, Any nuiine ‘o BOrrowar provided: for in this’ Securf:y Inafriiment shalt be ‘given’by deilvaring it or by malling R by lirst ctaes maill
uniess applicabls law wqul’ﬂs use’of .another method. The nolice/shall be idirectad to-the Praperty Address or:any other address Borrowar
- designatas by notice to Lundza: Any notice to-Lender:ahall be given.by first:clasa mail to.Lender's address atatad herein |Atlention: E-Credil
ananmentl or any other adc res 3 Lendor dn;gnales by notice to Borrawer, Anynotica provldad for In this Socurlly Instrument shall be deemed to
huu been given 10 Borrower ur:l.ender when qiven as providad it'this paragraph:” ¢

14, Govarning Law; Seve 40l Ax..Thig Securlly Insirument shall be governsd by federal law and the taw of Jilinols. in the event that any’
provl@ton of clause of this Security. R umeant or the Agreament conflicts with-applicabie law, such conflict shail not atfect other provisions of thia: -
Sucuruy Instrument. or ihe Agreemynt *;5ilch can be given- effect withoul the confiicting provision. To this and the provisions of this Security”

nsirument and'the' Agreemant are deviarr.a io be severable,

15. Borrowar's Copy. Each Borrowes 872" be given one conformed copy of the Agreament and of thig Serurity instrument.

18. Transter of the Proparty ora Besatinlal Intersst in Borrowsr; Dus on Sale. ifall or any part of the Property orany interest initis soldor
trensterred (or If a beneficial intares! in Borrowe 1s ¢ old or iransierred and Borrowsr is nol @ nalural person) without Lender 8 prior written conum.
Lendes may, al lis oplion, require immediate puay:or.infull of all sums secured by this Security Instrument, However, ‘ihis oplion shall not be
exsrcisad by Lender il exercise is prohibllad by leceral f»ws as of the date of this: Security Instrument.

“If Lander exarcises 1his opticn, Landarshsil give Bors owa nmice of acceletalion This nofice shaﬂprovlde aperiod ol nol less han SDdays from
the dale the nolice is delivared or mailad within which Buriowsr mus! pay afl siims’ uecuredby thls Security Instrumiant, If Borrowar falls 10 pay these
aurg:l prior o the explration of this patiod, Lender may Inval o'a iy remedies permitted by this Sacurily (hstrumen( without furthar nofice ot dﬁmand
on Borrower. . s

17. Borrower* a Right to n-lnatltn. [1} Bo:ruwsr fheets CB# tair c mdillons. Botrowar shall hava the right | 1o have enlorcemant of this B&curity.
Insteument discontinued al any lime prior to.1he entry oi a ;udcm' ~tanforcing this Security Instrument. Those conditions are that Borrawei: (8)
pays |.endsr all sums which then would be dus under this Securit:’ Instrument and {he Agreemani had. no accelerstion occurred; (b) cures any .
detautt of any other covenanis or agreemants; (c) pays all expansas ircurmd ivenforcing this Security Instrument, Including, but no! limited o,
reasonable allorneys' fees: (d) 1akes such action as Lender may reasc nably requira.lo assurs that the lien of this Securlty Insirumeni, Lender's
rights in the Property and Borrower's oblipation to pay the soms securegd oy thys: Security shall continue unchangea: and (8) riot usa:this provision

) more iequently than once evary tive years. Upen reinsiatement by Borrow- Vis Security Instrument and the obligations secured heraby shall

a romaln fully effective as it no acceleration under paragraphs 12:and’16. -
18. Priar Morigage, Borrower shill not be in defavit of any provision of any .;ri s Inorigage. -

g‘{. ADDITIONAL COVENANTS, Borrowers and Lender further covenant and agree «s "GHlows: -
19. Acceleration; Aemedies. Lender shall give nolice to Borrower prior 1o acce'arg lon fo|lowmg {a) Borrower's breach of any covenanl o

. agraement in this Securny Instromeni'(bul not prior 1o acceleration under paragraphs 1 2und 16 unless applicable law provides otherwise} or the' E
' Agreement of (b) Lender's good laith bellel 1hat the prospect ol payment or parformance Is imp ., >d. The notice shall specity: (a) the defaull; (b the, o
> ' action required to cure the detaull; {¢) adate. nol lassthan 30 days from the date the noticdis (wen lo Borrower, by which the default must be cured; - :
"’ and'{d) thal lalture 1o cure tha defaull'on oi before-he dale specifisd h tha nollce may réault \“iacseleration of the sums sacured by this Security- -]

Instrument, loreclosore by judicial proceeding and sale’of the' Property. The'notice shall furthar niorm Borrower of the: right 1o reinstate alter.

accelcraﬂon and the right 10 assertin'the foreclosure procaadlng the nonexlistence of a defaull 0. a1y ther delense ol Borrower to accelsration.

and lorecinsiire. i the default is nol cuved, or the reason for the baliel that thie prospect of payment o ser’srmance is Impaired ia nol correcied; on-

or before the dale spacified in the notica, Leidar al Hs option ray require immediate paymentin full of 2’ 1 Umx secured by this Security Instmm&m '

without turther demand and may fareclose this Securily (nstrument by judicial procesding. Lendershall bz eniitled to collect alf axpenszas incurrad: |

in legal proceedings pursuing the ramedies plDWdBd in this paragraph 19, including, but not limited to, reastnble altomsys le-s shdcosta ol title

avidance.

20, Leander In Possesslon. Upon aceceleralicn under paragraph 18 or abandonment nllhe Proper!y andat any time rlor to the axpiration of any’
period of rademplion, Lender {in parsan, by agent or by judicially appointed recelvar) shall be enlitled to enter upon, tak. pLssession of and MAnage:
theé Preparty and o collec! I1ha renis of ihe Property including thosa pasi dus: Any refts collacted by Lender or.the rec v < shall be applied firsttc
payment of the coals o managementof the Property and coltection or. rente, including; but not limiled to, recelver's fs';n Sremium on recelver's.

bonds and reasonable aliornay's feesn, and then 10 the sums securad hy this: Sacurity. Insirumenl. -
2t. Relesse, Upon payment ol all sums sacured by thla Sscunly instrument, Lendar shall relsase this Secunly Inslru nen without chatgc !o

Borrowar.
22: Waiver of Hcﬂ'lllllld Borrowsr waives.ail ﬂghl ol‘ homesie&d axamplmn in. tha Proparly
:- 23, Riders of this Security Instrument, |f one or more riders are execufed by Borrower and récorded togethef wilh this Security. !nstfumlnl. .

lhe covanants and agreemants of aach.such rider shall be incorporaled-inio and shall amond and supplemant the covenants and agreamenta of.

this-Security tnalrument as if the rider(s) werae a part of lhis Security Instrument. .
8Y SIGNING BELOW, Borrowet. 15 ;’:agrees fo the terms and covenanis contamed in this Securily Instrument and in any ndmtl}

William J. Leahy

. —Borrowear
Q.25 23 ) /12 . ﬁﬂ@) : Patricia J. Leahy
el [74 v ‘ ‘ —Borrower
——————————————— (Space Balow This Line For Acknowledgmen!) — — — = — — — == — — e = =
{ .- STATE OF ILLINDIS, Coal__ - Ceuntyss: e ‘ o - g
co [ TR, Tnaz._Ma_n frodi nd . e, @ NiDJary Public in and for said county and state, do hersby )
©.T.cerlity tha i Witlian-J. i Leahy-—and - Patricia-J..Leahy,~his-wifa.— . personally knawn o
! "",me tobe the same person{s) whose name(s) —are. subsc ribed to the foregaing instrumaent, appeared before me thi:day :
m person, and acknowlad;ad that. I —Ehey- " signed and delivered the said !nslrumim as
their e, [HBO ANG velunlary acl lor the usas and purposes lhelem ut !c,nh .
Given under my hand and ofticial 2eal. \his : Srh Pl ~deyol___ - July — 19__88.

This document prepared by and relurned lo:
Affiliated Bank/Morton Grove
Inez Manfredini

- 8700 N. Waukegan Road
Morton Grove, Il 60053

o ORRCIALSEN.
EZ MANFREDINI

WOTARY PUBLIC STATE OF KLINOIS
mmmm TED 19.199C .
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