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State Of lilinois Mortgage glc:ggogg[‘_oyﬂ?cmv

This Indenture, made this  13TH - - day of JULY . 1988 | beiween

DYWINNA' RENEE HARRISON, divorced not since remarried
' . . Martgagor, and

MID-AL«!ERICA;MORTGAGE. CORPORATIbN N . o
4 corporation organized and existing under the laws of - THE STATE OF ILLIKOIS . Mortgagee.

Witnesseth: That whercas the Morigagor is Jusﬂy indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum-of

T2 04

FIFTY~THREE THOUSAND ONE HUNDRED FIF‘I’Y AND 00/100 Dollars (5 53,150.00
payable with interest ot the rate of TEN
y pereentum (10,00 Yo per annum on the unpaid balance until paid, and mude payable (@ the arder of the Morigagee a1 s ofTice in

BURR RIDGE, IiLINOIS 60521 - ,or

al such other place as the haider may designate i wnlmg..md delivered: the said principal and interest being payable in manthly instaliments of

:3 FOUR HUNDRED SIXTY-SIX AND 43/100 Dollags (5 466.43 |
on the first day of  SEPTEMBER L (9 88 L and a like sum on dee first day of each and every month therealier umil the note
r\s-) is Tully paid, except that the final gayment of principal and interest, i not sooner paid, shall be due and payable on the first day
\ of AUGUST L2010

Naw, Therefore, the suid Mortgagor, for the tx.tce'murmg, of the payment of the said prmupa] sum of money and imerest and e performance
of the covenants and agreements herein contained, does by thn.sc presents Morteage and Wiieriint n1o the Morigagee, jis snceessors or assigns,
the following deseribed Real Estate siwate, lying, and aeink in Whe Lounty of - COOK
and the State of Illinois, to wit:

THE NORTH 13 FEET QF LOT 40 AND LOT 41 {E{CEPT THE NORTH 4 FEET THEREOF) IN BLOCK 7
IN NATIONAL REALTY ASSOCIATION'S CALUMET HIGHLANDS, A SUBDIVISION OF THE WEST 1/2
OF THE SOUTH 1/2 OF THE SOQUTHWEST 1/4-OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CuUGLNTY, ILLINOIS.

PERMANENT TAX NUMBER: 25-29-323-044 VOL. 36

The Rider to the Mortgage ar.tached hereto and executed of even date herewith is incorporated
herein and the covenants and agreements of the Rider shali-zsend and supplement the
covenants and agreements of this Mortgage._ '

THIS INSTRUMENT PREPARED BY: SUSAN R. CLARK
AFTER RECORDING, RETURN TQ : MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD

BURIé RIDGE,. g@gﬁgm& N o 415,05

thidd4  rat 110¢ @7/27/86 13:20.00 -
‘ . . NG s w-E-Z31034
F e ? | . . 00K COUNTY RECORDER :

TEOVEERS

‘Together é(’mlﬁa sin},ul l L(- écnts. he cdlt‘u(ggﬁ%&mm thereunto belonging, and the rents, issues, and pmfllslmnof

and afl a‘pparazus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and all plambing and
other fixtures in, or lhal iy be placed in; dny bmldmg now or hereafier stdndmg on said Iand and also all the estate, right, title, and interest

of the said Mortgagor in and 1 smd prcmrSt.‘G

This form is used in conpection with morlgages insurad under the one- 10 1our- -family programs of the National Houslng Act which require
a One-Time Mortgage lnsurance Premlum paymen! Uncludlng secllons 203(b) and (1)) In accordance with |he regulalions for Ihose programs.

HUD-92116-M,1 (9.86 Edition)
24 CFR 203.17(a)

Pravious edition may be used
until supplies are exhausted Page 1 of 4
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o Have and to Hold the above-described prmusc.s, with the
appUrLENANCes and fixtures, unto the said Mortgagee. its successors
and assigns, Torever, for the purposes and uses herein set {orth, free
from all rights and benefits under and by virtue of. the Homestead
Exemption Laws of (he State of lliinois, which said rights dnd”
henelits to saig Mortgagor does hereby expressly release and waive,

And Sail Mortgagor covenants and aprees:

Ta keep said premises in good repair, and not 1o do, or permit to
be done, upon said prcqnises. anyshing that may impair the vahie
thereof, ar ol the security intended to be effected by virtue of this

.. instrument; not to suffer any tien of mechanics men or marerial

men- 1o atlach to-said premises; to pay to the Mortgagee, a5
hereinafter provited, until said note is fully paid, (1} a sum suffi-
cient o pay all taxes 2ac assessments on said premises, or any 1ax
or assessment that may &¢ levied by authority of the State of -
linois, or of the county, tows,, village, orcity in which the said
fand is siluate, upon the Mor'gpzor.on account of ‘the ownership
thereof: (3) a sum sulficient 15 kego.alt buildings that may a1 any
time be on said premises, during (he continuance of said in-
debtedness, insured for the beneflit of dviMortgagee it such forms
ol insurance, and in such amounts, as‘mzy.be required by the
Mortgugee,

In case of the refusal or neglect of the Morgagur to make such
payments, or 10 satisly any prior lien or incumbrancs asher than
that for taxes or assessients onsaid premises, or (¢ keep said
premises in good repair, the Morigagee may pay such wixer,
assessments, and insurance premiums, when due, and may nake
such repairs 10 the property herein morngaged as in its dis¢reuzn.ig
may deem necessary for the proper preservalion thereol, and any
moneys 50 paid of expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sile of the morigaged premises, if not otherwise paid hy the
Mortgagor.

1t is expressly provided, however {all other provisions of this
mortgage to the comrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any lix, assessment, or (X dien upon or against the
premises deseribed herein or any part thereof or the improvement
situstted thereon, so long as the Mortgagor shall, in good laith, con-
test the same or the validity thereol by approprinte legal pro-
ceedings brought in 2 court of competem jurisdiction, which shall
operate o prevent the collection of the tax, assessment, or lieit so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same.

Andd the said Mortgagor further covenants and agrees a5 follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
mangaer therein provided. Privilege is reserved (o pay the debt.in:.
whole or in part on any instaliment due date,

That, together with, and in addition 1o, the. monthly. payments of
principa) and interest payable under the 1erms of the note secured
hereby, the Martgagor will pay 1o the Mortgagee, on the flrsl day
of each month until the said nete is fully paid, the following sums:

{0 A sum equal to the ground rents, if any, next due, plus lhe
premiusms that will next become due and pavable on policies of fire
and other hazard insurance covering the morigaged property, plus
tuxes and assessmients next due on the mortgaged peoperty {all as
estimaied by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, tuxes and

assessiments will become delinguent, such sums to be held by Mort-

gagee in trust 1o pay said ground rents, premiums, taxes and

special assessments; and

by Al payments mentioned in the preceting subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added topether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 1o
lch: ahpplicd by the Mortgager 10 the foliowing jtlems in the order set
urth:
(it ground rents, if any, taxes, special assessmems, fire, and other
hazard insurance premiums,
{ii) inlerest on the note secured herchy;
{iil) amortization of the prineipal of the said note; and
{ivy late charges.
Any deficiency in the amoum of any such aggregate monthly pay.
ment shail, unless made good by the Morgagor prior o the due
date of the next such payment, constitute @0 event ol defiit
under this mortgage. The Mortgagee may collect a “fate charge”
net (o exceed four cents (4€) for euch dollar ($1) for cach payment

. more than: Tifteen (154 days in arrears, (6 cover the extra expense

involved in-handking delinguent payments,

II the 1otal of the payments made by the Mortgagor under
subsection fa) of the preceding pacageaph shad! exceed the amount
of the payments actually micte by the Mortgagee for ground rents,
taxes, and assessMEents. or insurgnce presniwms, 4s the case may
such excess, if the loan is current, wt the option of the Mortgago
shall be credited on subsequent payments 1o be made by the Mo
gagor, or relunded 1o the Morigagar, If, however, the monthly
payments made by the Morigagor uader subsection (@) of the Q3
preceding paragraph shall not be sufficient to pay ground rents,
tixes, and assessments, or insursnce preminms, as the case may

vhen the same shall become due and payable, then the Morigage
siall pay to the Mortgagee any amount necessary to make up the a
deswmency, on or before the date when payment of such ground
renis/ (ries, assessments, or insurance premiums shall be due. I at
any time/th: Mortgagor shall tender 10 the Morigagee, in accor-
dance with 7ae. provisions of the note secured hereby, full payment
of the enviie indebradness represented thereby, the Mortgagee shall,
in camputing W ambunt of such indebtedness, credit 1o the ae
coun of the Morigagor any balance remaining in the funds ge-
cumulated under the movisions of subsection () of the preceding
paragrapht, 17 there shalloea default under any of the provisions
of this morigage resulting’it, a public sake of the premises covered
hereby, or if 1the Mortgagee azguices the property otherwise alter
default, the Morigagee shall apply. scihe time of the commence:
ment of such proceedings or at the time (e property is otherwise
acquired, the balance thea remaiping 10405 Tunds accumulated
under subsection f2) of the preceding paramanh as a credit against
the amount of principal then remaining unpaid vader said note.

And as Additional Seearity Tor the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That Hle Wl Keep the improvements now existing or hereafier
erected on the mortgaged property, insured as may be required
from time o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be requiced by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, Al insurance shail
be carried in compunies approved by the Mortgagee and the
policies wnd renewals thereol shall be held by the Morgages and
Nave witached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In event of loss Morlgagor will give
immediale notice by mail to the Morigagee, who may make proof

Page 20l 4
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This option may not be exercised by the Mortgspee when the 1ne1131b llt)‘ for
insurance under the National Housing Act is due to the Mortgagee’s failure to
repit the mortgage insurance premium to the Department of Housing and Urban

Development.  Dated as of the date of the mortgage referred to herein.

FHA ASSUMPTION RIDER TO THE
MORTGAGE/OEED OF TRUST

This Rider, dated (his 13TH  day of JULY 19 88 , amends the
ModgageIDeed of Trus! of even da!e by and between

DYWINNA RENEE HARRISON, dfvorced not since remarried

.w"

ot
et
r'l

, herealier referred 10 as MortgagbrlGranlor and

MID-AMERICA MORTUCAGE CORPDRATION

, herealler relefres 10 as Mongagee or Holder ol the Nole, as follows:
. The mortgagee or holde: ol the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all suma sarured by the morgage/deed of lrusl 1o be immedialely due and payable If
all or part of the propeny is sold or othanvise translerred (other than by devise, descenl or operation of law}

by the morlgagorlgrantdr. pursuant o a con'ract of sale execuled nof laler than __TWELVE _months afler the

dale on which the mérlgage!deed of (rust is enusrsed for insurance, to 2 purchaser whose credit has nol
been approved in accordance wilh (he requirements oi the Commissioner.

IN WITNESS WHEREOF,

sel hands(s} and seals) the day and year firsl aforesaid.

DYWINNA RENEE HARRISON

|Seal)
[Seal]
[Seal)
Signed, sealed and delivered
in que presence of

MRAOATIOM 2:88 » FHA Assumption Ridet Poge 104

YEOVeEsSs
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