. . UNOFFICIASLB(;Q%Xﬂé‘a

INTERCOUNTY TITLE COMPANY OF ILLINOIS

CEFT~01 317 .25
TH4444 Tran 1140 67,2788 13:54:00
#U4) # o =--DOE-—Z=TLaS

COCE  COUNTY RECDORDER
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MORTGAGE
June 27th .

Loan # 062008-8

THIS MORTGAGE (“Security Instrument™) is given'on

1988  The moiigugoris )
RICHARD S. GEIZJHREY and NORA E. GESCHREY, HIS WIFE

. This Seer ity Instrument is given 1o HOUSEHOLD BANK f£sb, A FEDERAL SAVINGS BANK

X
B
N

>

’ (**Borrower
X
3

which is organized and exist’i:¢ under the laws of THE UNITED STATES OF AMERICA » and whose address '}.:i

255 EAST LAKE STREET, &lOOMINGDALE, ILLINCIS 60108
Borrower owes Lender the princio:lsum of Fifty-two thousand and NC/100

{**Lender").

— e mm e @A Em e A P T e e me A e ar am wm m mm e e e e

Y. This debt is evidenced by Borrower's note

Dollars (U.s.« 52,000.00

dated the same date as this Security Instrume nf{? Note"'), which provides for manthly payments, with the full debt, if not

paid earlier, due and payableon  July lst; 2018 This Security Instrument
secures to Lender: (@) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with ‘n’crest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borresvzt's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage goant and convey to Lender the following deseribed property

locaied in PALATINE r COK -~ County, llinois:
PARCEL 1: UNIT 2-B~2-2 TOGETHER WITH AN UNJOIVJDED 5.741656 PERCENT INTEREST

IN THE COMMON ELEMENTS IN DEER RUN COMDOMINILP:, -PHASE 2 AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS. DOCUMENY WUMBER B5-116650, IN THE

NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, IAWE 10, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESSAND EGRESS FOR THE BE! EF1T OF PARCEL 1 AS
DEFINED AND SET FORTH IN DOCUMENT RECORDED AS NUMBER 85-)1A689.

-88-334164

PIN # 02-15-111-019-1008
which has the address of
60067

{Zip Code]

PALATINE

[City]

723 DEER RUN DRIVE, UNIT 2-B-2-2

[Struet]

linois (*Property Address');

TOGETHER WITH ol the improvements now. or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property:and that: the:Property is unéncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titlé to the Property against all claims and demands, subject to any
encumbrances of record. !

Tins SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instriment covering real property.

JLLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT ) $1 7_00 M AT

2D -eF{iL} a0 VAP MORTGAGE FORMS » (11212038100 ¢ 18001521.728)
™ -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcablt law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the nolice is
given, Lender is <uihorized to collect and apply the-proceeds, at its option, either to restoration or repair of the Property‘or
to the sums secared’'oy this Security Instrument, whether or not then due.

Unless Lend¢r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz o) the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymerits.

10, Borrower Mut)Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticsof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novonerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a0/ 1ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borse'ver's successors in interest, Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preclude Lhe exvrcise of any right or remedy.

11. Successors and Assigns boany, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit-{ize successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and z greeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajisCe-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under tie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) airees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogurd 10 the 1erms of this Security Instrumnent or the Note without
that Borrower's consent.

12, Lean Charges. [f the loun secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the int=rest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose *0 inake this refund by reducing the principa) owed
under the Note or by making & direct payment to Borrower, If a refundcusces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislution Affecting Lender’s Rights. Il enaciment ci-expirgtion of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceable :ccoiding (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the siegs specified in the second paragraph of
paragraph I7.

14, Notices. Any notice to Borrower provided for in this Security Instrument skallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nosice 1o orrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendcr whn given as provided
in this paragraph. -

15. Governing Law; Severability. This Sccurity Instrument shall be-gaverned by federal liw dnd the law of the
jurisdiction in which the Property is localed, In the event thut any provision or clause of this Security Inaamment or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrunientar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat nnd the
Nole are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. Il ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior wrilten consent, Lender may, a1 its option, reguire immediate puyment in full of all sums
secured by this Security Instrument. However, this option 5hull not be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securéd by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sile of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights'in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged., Upon reinstatement by
Borrower, this Securily Instrument and the obligutions secun.d hc.rr..by shall-remain Fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in lhc case ofuccc]nranon under paragraphs 13or 17,

VITVEESs
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Loan #062008-8

UN CHEilbul Gdo dens )Y s

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of June .19 88 ,andis —
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note") to HOUSEHOLDP BANK, fsb, A FEDERAL SAVINGS BANK - - - -

. (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

- - - - 723 DEER RUN DRIVE, UNIT 2-B-2-2, PALATINE, ILLINOIS 60067 - - -~
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY.

ADDITIONAL COVENANTS, [naddition to the covenants and apreements made in the Security Instrument, Borrower
and Lender furtho: covenant and agree as follows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES

The Note providesioran initial interest rateof 7.000 %. The Note provides for changes in the interest rate and the
monthly payments, as.fo'ows:

4. INTEREST RATE a0 MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pag niay change on the first day of July . 1989 | and on thatday
every 12th month thereafter. Fich date on which my interest rate could change is called 2 “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is the weekly
average vicld on United States Treasury sccurties adjusted 1o a constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent [rndex feure available as of the date 45 days before each Change Date is called
the *Current Index.™

If the Index is no longer available, the Note Flo’der will choose a new index which is based upon comparable
information. The Note Holder will give me notice S5this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will ciumilate my new interest rate by adding Two and three quarters
percenlage points ( 2,750 %) to (he Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage peint (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate ‘anuithe next Change Date.
The Note Holder wili then determine the amount of the monin’y payment that would be sufficient to repay the %
unpaid principal that 1 am cxpected to owe al the Change Date in fuil bn7ihe malurity date at my new interest rate in
substantially equal paymenis. The result of this calculation will be the new tmount of my menthly payment.:

(D) Limits on Interest Rate Changes

Theinterest rate 1 am required to pay at the first Change Date will not be grettes 2han 9.000 % or less than
5.000 %. Therecafter, my interest rate will never be increased or decreased o any single Change Dute by more
than (wo percentage points (2.0%]) from the rate.of inlerest 1 have been paying for'tle preceding twelve months. My
interest rate will never be greater than 13.000 9.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount ol my acw monthly psyment
beginning on the first monthly payment date after the Change Date until the amount of my mon“ni: payment changes
again.

{F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun. ¢f my monthly
payment before the eflective dute of any change. The natice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: .

Transfer of the Property or a Beneficial Interest in Borrower. [falfor any part.of the Property or any interest il is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw .
as of the date of this Security Instrument. Lender aiso shill not exercise this option it (#) Borrower causes to be -
submitted to Lender informationrequired by Lender to evaluate the imended transferee as il a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s security will not be lmpa.m.d by the loan

assumption and that the risk of a breach of any cevenani or agrecment in Lhis Security Instrument’is acceptable to
f.ender..

’€§IVCCBH

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famlly—annln Mae/Freddie Mac Unfiorm instrument Form 3111 3/85

Form 2004 To Avortes, Catt GHEAT LAKES DUDINESS FORMS, INC,
1.B00-263-0200 + In Michipnn 1-800-3b8. 2043




UNOFFICIAL COPY

modiog-

(iw2g) -

Jamoalog-

(1eog)

Jomoiiog- B;'m sxq cAaxyoseg 4 BAON

(1205) é;.r - Y

‘

Jamoysog- Aazqosa{) 3 pzeqa}:a

) . . Rpiy
18y 21qBISnipy SIY7 Ul paULBIU0D U405 PUE SIS 2yl 0) 592482 pue s1d2a0E Jamoliog ‘MOTIRg DNINDIS Ag

‘12M0110g UC PUEWISP Jo

Ionou Jaqunj moyua WesnNsU] K31anoeg sif; Aq peniuiisd soipswias Aus ayoaul Kew 1opus] ‘polsad siyy jo uoneiidxa

i1 0y Jotad swins asoy) Aed o1 sqtey Jomollog §] uswansul A114no3g s1yl Aq painoos swns [[e Led 1Snw Jomoli0g youm

UYL PSR 0 PIIRAIIP St 2OMI0U 243 91EP Y1 WOy sEEP OF uBYL $52] 10U J0 pouxl e opracd fjeys sonou sy uoy
~BJ9]|290¥ JO 910U JamONI0H 9A18 [[Bys Jopus] ‘in) ut yuswied serpowwn aainbas o1 uchido oY1 5951919%3 JapuUI JI

SI.IIJIJM ul 1smollog

§95E9]9d JOpUI] ssapm UAUNISUY L14105G S1Y) pue 910N 3} Iopun p1ES1qo 3q 0} :nunuo:) 1M Jomosi0g  JusWInIIsUy

A£31no9g SiY1 .Ul pUB ION Y} Ul SpELL SIUPWSIFE pur sastwod syi.He dosy o) Saua sur) A2 s21EBIQO 1BY) pUE Jopua

01 ajqumdanos s1 1BYs. waw:mﬂn uondwnsse ue udis 0) 9310jsuL; 2Yi dinbds osje Sew lapus -uondiunsse ueof 3N}
0] JUISUOCD §,12pUaTT 01 UOIIIPUOD B SE 9] J[qEUCSsEas B 9Fseyd Lew Japua-] ‘me| ojqestidde 4q pannuiad Ju9x2 Y1 of




U N @WW@H&!@% P \{Oﬂ #<be62008-8

Tes CONDOMINIUM RIDER is made this 27th day of June . 1988
and is incorporuted inta and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securisy Dueed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower’s Note (o

HCUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK
of the same dute and covering the Property described in the Security Instrument anch focated ai:

723 DEER RUN DRIVE, UNIT 2-B-2-2 PALATINE, JLLINOIS 60067

[Property Address)

fijie "Lender™)

The Property includes a unit in, togerther with an undivided interest in the common elements of, a condominium project

known as:
DEER RUN CONDOMINIUM
{Mame of Condummiuas Project}
{the *Candominium Project’™). If the owners association or other entity which acts lor the Condominiunm Project (the
“Owners Association) holds title to property for the benehit or use of its members or sharcholders, the Property also
includes Borrower™s interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONBONMIZIUM COVENANTS. In addition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lénder further covenant and agree as follows:

A. Condomiiium Obligatioas. Borrower shall perform all of Borrower's obligations under the Cuondosminiumg
Project’s Constituent’ Documents. The “Constituent Documents™ are the: (i) Declaration ar any other docwment whick
crentes the Condeminiard Froject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrawer shall
promptly pay, when due, =l dues and assessments imposed pursuant to the Constituent Docunients. )

B. Haozard Insuranse: Sa long as the Owners Association maintains, with a generally accepled insurance carrier, o
“master” or “blanket™ policyon oe Condominium Project which is satisfactory 1o Lender and which provides insuranee
coverage in the amounts, for the pestods, and against the hazards Lender regwires, inctuding fire and hazards inchuded
within the term “extended coverage,” than:

(1) Lender waives the plavision in Uniform Covenant 2 for the monthly payment to Lender of ene-twelfth of
the yeurly premium instaliments for hazasd insurance on the Property; snd

(i} Borrower's obligation und/r Upiform Covenant § to maintain hazard insurange coversge on the Property
is decired satisfied 10 the extent that the requied coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolici of uny lapse in required hazard insurance coverage.

In the evenl of a distribution of hazard insurancs proceeds in lieu of restoration or repair Tollowing u loss 1o the
Property, whether (o the unit or 1o common elements/ iy proceuds payable to Borrower are hereby assigned and shall be
puid 1o Lender for application to the sums secured by the Seervity lnstrument, with any excoss paid o Borrower.

C. Public Liability Insurance, Borrower shall tak : such actions as may be ressonable to insure that the Owners
Association maintains a public lability insurance policy accepizGie in form, amount, und extent of coverage 10 Lender.

. Condemuation, The proceeds of any award or claim &t damages, direet or consequential, payable to Horrower in
connection with any gondemnation or other tuking of all or any par ofthe Property, whether ol the unit or of the conmon
clewments, or for any copveyance in livy of condemnation, are hereby ussizned and shatl be paid (0 Lender. Such proceeds
shall be applied by Lcndéﬁio the sums secured by the Security Instrumest o) provided in Uniform Covenant 9.

E. Lender’s Prior ‘Consent. Borrower shall not, except after acice to Lender and with Lender's prior writien
consent, either partition or suﬁg{i;idc the Property or consent to: ’

(i) the z\bundonrh’erjr or termination of the Condominium Project, eacept for abundonment or termination
required by law in the case of substaatial destruction by fire or other casuaity or ki 7ac case ol a laking by condemnation ar
‘eminent domaing

(i) any amendment 1o any provision of the Constituent Documents if the plovision is for the express benefit of
Lender;

(i) termination of professional management and assumption of seil-managedient of the Owners Associatior;
or

{iv)} any action which would have the effect of rendering the public linbility insuraice soyeruge matntained by
the Owners Association unacceptable to Lender,

F. Remedies, [T Borrower does not pay condominium dues and assessmenls when due, then Leidas may pay thent.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Seeu ity
Instrument. Unless Borrower and Leader agree to other lerms of payment, these amounis shali bear interest (roum the date of
disbursement at the Note rute and shall be payable, with interest, upen notice fram Lender to Borrower requesting payment.

Oy SIGNING BELOW, Borrower accents and agrees 1o the terms “mes contained in this Condominrum Rider.
y { {Seal)

RICHARD S. GESCHREY ﬂ Barrower

(Seal)

NOI? E. GFSE?IRE?, HIS WIFE - -Barrower
7\“’? {4 g: ;L»Q;(‘/E/LEMJ// (Seal)

-Borrgver

(Seal)

-Barrower
(Sign Criginal Onfy}

MULTISTATE CONDOMINIUM RIDER—sSingle Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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