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State of lilinois ,_ Mor e Fiin Cave N,
a tgag 131:548-0364-7038

Thiy tndenture, made this 18TH day of  JULY .19 8g . between

MID-AMERICA MORTGAGE CORPQRATION | .‘ Mortgagor, and
SCOTT C, O'DONNELL AND MARTA JULIE O'DONNELL, his wife :
aleorporation organized and existing under the laws of ~ THE STATE OF ILLINOIS v, Morgagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory niote bearing even
date herewith, in the principal sum of SEVENTY SIX THOUSAND ONE HUNDRED FIFTY AND 00/100
' Dollars 5 76,150.00 )

payable witl iterest at the rate of TEN AND ONE HALF
percentum ¢ 10,50 %) per annum on the unpaid balince until paid, and made payable to the order of the Mortgagee at its office in
BURR RIDGE, L) INDIS. 60521 : . or

% at such other place as theulder may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

SIX HUNDRED NINET{! 57X AND 57/100 Dollars 8§ 696,57 )
on the Yirst day of  SEPTEMBUR .19 88 , il 5 like sum on the first day of each and every month thereafter untif the note

is Tully paid, except thac the fingd zayment of principal and inlg e;& ir not sconer paid, shall be due und payable on the first day
of  AUGUST L 12 _8 ﬁ 9 310

Nosw, Therefore, the said Mortgagor, for the fetier securing of the payment of the said principal sum of money and inserest and the performance
uf the covenants und agreements herein contained, ¢ 065 |y these presents Mortgage and Warrant unto the Morigagee, its Successors or assigns,
the following deseribed Real Estate situate, lying, and weing in the county of COOK
and the State of Nlinois, to wit: '

) 7
LOT 14 IN BLOCK 13 IN HARRIET FARLIN'S SUBDIVISION OF THE T;;f;ﬁl rrast 1143 67,5788 15, jg,"é‘ﬁ
EAST 1/2 OF THE EAST 1/2 OF STHE SOUTHWEST 1/¢ OF THE . D190 # » w832 A4 ¢
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTY, RANGE 13, cook COUNTY RECORDER '
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

TAX I.D. NO: 13-25-427-014 VOL. 529"

COMMONLY KNOWN AS: 2421 NORTH TALMAN AVENUE
CHICAGO, ILLINOIS 60647

THE RIDER TO THE MORTGAGE ATTACHED HERETO AND EXECUTED OF EVEN DATE HEREWITH IS
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE.

THIS INSTRUMENT PREPARED BY: LORI MICHALEC

AFTER RECORDING, RETURN TO : MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 60521

Towether with all and singular the renements, sereditaments and sppurtenances tereunto belenging, and the remts, issues, and profits thereof;
and alt appzeratus and fixtures of every kind for the purpose of supplying or distributing leal, light, waier, or power, gud all phumbing and
other fixtures in, or that mity be placed in, any building now or hereafter stunding on said land, and also o)) the estate, Tight, title, and interest

of the said Mortgagor in and to said premiscs.

This {form is used in connection with ‘m'or'igéges insured under the ane- to four-tamily programs of the National Housing Act which require
a One-Time Marlgage Insurance Premium payment {including sectlons 203(b) and {ij} (n accordance with the regulations lor those programs.
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of lass if not made promptly by Mortgagor, and each insurance
company cancerned is hereby autborized and directed 10 make pay-
ment for such loss direct]$ 10 the Morlgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al its option
cither 10 the reduction of the indebtedness hereby secured or ta the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the mortpaged
property in extinguishment of the indebtedness secured hereby, al)
right, titke and inerest of the Morrgagor in and to any insurance
policies then in force shail pass to the purchaser or graniee,

That if the premises, ar any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
daminges. proceeds, and 1he consideration for such acquisition, 1o
the extent of the Jul) arsaunt of indebtedness upon this Morlgage,
and the: Note secured hereps remaining unpaid, are hereby assigned
by the Monigagor 1o the Morgatee and shall be paid forthwith 0
the Mortgagee 1o be applied oyen account of the indebiedness
secured hereby, whether due o aot,

The Morlgagor Further Agrees that shuvld this morigage and
the note secured hereby not be eligible farnzarance under the
Nautional Housing Act, within ~ pipnety (©3)
from the date hercaf {written statement of any ollies of the
Depariment of Housing and Urban Development-or avthorized
agent of the Secretary of Housing and Urban Develosmer dated
subsequent 1o the ninety (90) days
time from the date of this morigage, declining 10 insure seid nate
ard this morigage being deemed conclusive prool of such invlisieiis
1y), the Mortgagee or the holder of the note may, at its opion;
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the Nationa
Housing Act is due to the Mortgagee's failure to-remil the Na-
tional Housing Act is due o the Mortgagee's failure 1o remit the
mortgage insurance premium to the Departmem of Housing and
Urban Development. , o

days

.

in the Event of default in making-any monthly payment pro-
vided fer herein and in the'note:secured: hereby for a period of
thirty (30) days after the due datz thereof, or in case of a breach of
any other covenant or agreement herein stipufated, then the whole
of said principal sum remaining unpaid wogether with acerued in-
terest. (herean, shall, at the election of the Mortgagee, without
natice, become immediately due and payable,

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shail have the right immedintely 1o foreclose
this mortgege, and upon the filing of any bl for that purpose, the
court in which such bill is filed may at any tme thereafter, either
before ar after sale, and without notice to the said Morigagor, or
any party claiming under.said Martgagor. and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Morigagee in possession of the premises and without regard (o the
value of said premises or whether the same shajl be then accupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefic of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, duting the full statwtory period of redemption, and such
rents, issues, and prafits when collected may be applied toward the
payment of the indebiedness, costs, taxes, insurance, and other
iterns necessary. for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such curreni or back taxes and
assessments as may be due on the said premises; pay {or and
mainiain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises (o the Mort
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ Sther
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee in any count of law or cquity, a reasonable sum shall be
allowed for the solicitor's {ees, and stenographers' fees of the
complainant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstract of
utle for the purpose of such foreciosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a parly thereto by reason of this mortgage, its casts and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and a1 such expenses
shali become so much additiona) indebledness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit ar
stits, advertising, sale, and conveyance, including attorneys’,
solichore®, and stenographers’ fees, outlays for documeniary
evidenceand cost of said abstract and examination of title; [2)
alk the munzys advanced by the Mortgagee, if any, for the pur-
pose authoriz«4in the morigage with interest on such advances
at the rate set forri m the note secured hereby, from the time
such advances arc.made, {3) all the accrued interest remaining
unpaid on the indebtcdess hereby secured; and (45 all the said.
principal money remainingsaraid. The overplus of the proceeds
of the sale, if any, shal) 1ner b2 paid to the Mortgagor,

If 1he Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide by, ‘comnly with, and duly per-
form all the covenants and agreemenis Berzin. then this con-
veyance shall be null and void and Mortgasee will, within thirty
(30) days after writlen demand therefor by dniigager, execuie a
release or satisfaction of this mortgage, and Margagor hereby
waives the benefits of all statutes or laws which seyuire the
carlier execution or delivery of such release or satisfaction by
Martgagee.

It is Expressly Agreed thal no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 1o any
successor in interest of the Mongagor shall operate 10 refease, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
adminisirators, sucoessoss, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall inclode the
feminine,

Page 3 of 4
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This option may not be exercised by the Hortg,agee uhen the‘{ne‘i;g:‘bi’gty for
insurance under the National Housing Act is due to the Mortgagee's failure to
remit the mortgagpe insurance premium to the Department of Housing and Urban
Development.  Dated as of the date of the mortgage referred to herein.

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

=1 halbéﬁg

This Rider, dated this  18TH day of JULY 19 88 ,amendsthe
Morigage/Deed of Trust of even date by and belween MID-AMERICA MORTGAGE CORPORATION'

. heirealistreferred to as Morigagor/Granlor, and  SCOTT ©, O' DONNELL AND

MARTA JULIE O'TUNMNELL

, herealler referrég {o as Morlgagee of Halder of the Nole, as loflows:
- The mongagee or hold<iof the note shall, with the prior approval of the Federat Housing Commissioner,
or his designee, declare all su/ns sesured by Ihe morigage/deed of frust lo be immedialely due and payabie if
all or part of the propary is sold of piherwise translerred {other than by devise, descent or operation of law}

by the mortgagor!gramér, pursuan! o @ Conlract of sale executed nof fater than 12 months alter the

date on which the morgage/deed of trust s e-dorsed for insurance, to a purchaser whose credil has not
been approved in accordance with the-requiremenris of the Cormmissioner.

IN WITNESS WHEREQF,

sel h and seql{s) the day and year first aloresaid.

3
X \J g& : [Seal]
SCOTT™C. O' DONNELL
Y/ / 4’@54//// Aﬁfid/,//; ISeauj

RTA JUI o o'DON‘N'ELL —~/

-

zSeeg':"

o4
A
[Sea’ifi
=
<

/ L T
Signeg led and delwered )
in the’p ence of’

-

| /;/527//74¢(/, :

MRO477/0H 2:88 . FHA Assutmplion Ridar Page $ ol t
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