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This farm is wser! in connection with
morigeges insured undar the one tg
lour-!am]lv provision|ol the National

MORTGAGE
: FHA#131-5472521 -
'HHSMORTGAGE mmmnhc“” ”":lgt';f'."cmyor '_jULY ~ ,A.D. 1988 | between

DAVID. A HDLK AND l\ATH‘i MOLK }IUSB;AND AN‘D WIFE ) o . .
ol‘ the L ‘ bf' PR e In lhe Counlv nf : .and State of Xod{MmaY [ LLINOIS

STABILETY, ING. - . .. EJh,uwn‘ . : A ‘fH83343i7-

a carporataon orgamzed and ex{szlng u Ehe- STATE ‘OF- INDIANA

(heremnfler with its successors and nsmg' s’called the mdi‘tg'é"géé)‘.’ e
: R R T N T

WITNESSETH Thal whereas lhe mortgagor is justly Indebted io ‘the mortgngee for money bormw:.d m the princlpai
sum of‘ )

v

7 R ] Dollars (3 .00 S F
bEVEN'J_‘Y NINH T [OUSAND NINTY I‘IVE AND 00/100 ¢ -79’995 00 R )
as ewdenced by 4 certhin’ promissory nole of even dite he:ewilh ihe térms of which aré Incorporated herein’ by reference, with:
mteresi !'rom date at lhc rateof

TEN' AND ONE' B.AL;* T pereenium (- 10.50 %),
per annum on “the’ unpa:d balncr w'il paid the said prlncipal’nnd Lnterest to be payable at'the office of ' '

STABILITY, IN’“ N~ : e | " MERRILLVILLE, INDIANA
or at such ather piace 285 the ho]der may .se‘ignate lﬂ wn!ing, in monthlv ms!ai]ments of
bEVEN HUNDRED TWE\TTf TI-IREI‘. A’J 32f100- - Dollars (§ 723.52 Y
933 ‘ ", and on the first day of each month thereafter until
/paid exct pl li.ai the ﬁnnl pnymcm ‘of the entire indebtedness evidenced thereby, 1!' no!
AUGUS’[‘ 2018

NOW, THEREFORE THIS lNDENTURE WITNESS=TH: . That .the. morigagor, in cansideration of the premises, and for
the purpose of securing. the. payment of the money, afores)id anrl interest.thereon according 1o 1he tenor and effect of the said
promissery note, abgve menlioned and, also, to securc the HI 1hfu‘ perforrmmcc of ali the covenants, conditions, stipulations
and. ngreements hcreln conlnlned does by these presents mor! pELT “nd warranl unto the mortgagee, all lhc following’ descrlbed'

lands and premises sltumed and bem‘g [n_ lhe N 'lOWN a ‘
of NURTH ' S ' § the Counly oi‘ COOK and State of tosdjnx, to wit:
N L | ILLINOTS

LOT 12 IN:BLOCK :3:IN-BEVERLY FLELDS, A SUBDIVISTOM IN THE

WEST 1/2  OF THE:NORTHEAST -1/4 OF  SECTION “194 TOWNSHIP 37 NORTH,
RANGE: 135" EAST 01" L‘HE THIRD PRINCIPAL MERINAY, TH COOK COUNTY,
..[LLINOIS :

- PINF 24 19 211 012

115¢ /c/
N4 4(] /(,P\ /
including all hm!dutélnd 1lltpdr£/hé‘t1(¢.rllsLﬂicrL n,(ur uit nj ay heecufler be dfteted therean)s togethnr with e hereditaments

and appurtenanees, und ull ather igh!s ilu, , I.u_ clonging, or in‘any wise now or hereafier appretaigang, 2od the reversion
ond reversions, re mmndt rand ra mamde- ey, lbunus uml [Jl'llfll-i thereof, uml all plumlun;.,, heating ved Vphting fixtures,
and equipnient now or Iu.n.ufu,r atlached o or use alin'e mmu tion with suit premisea,
AND 'THE MORTGAGOR l"llR.'l‘IIl* R LOVFNA‘]‘I ig AS FOLLOWS:
1. Thu Ilc will p.x) thc md;.hlu]ne.ss s pru\ ided i in ».Jld nie and IHis umrlgay: amd that be is the owner O smopremises
in lcc -\nnplc : l’rwul-..;_.u in ruuru.d m pidy 1hc dchl in uhnlc vrin p.m on any instaliment due date,
. Thut, in nrider! (v mure !ull; pmuu the _-c"' 3 This Morigape he will puy 1o the murgagee, sogether with and
in .u.ldnmr; m lhc mnmhl) puymt.nls undur lhc. Icrm-s nl the Niite secured herichy. on the first duy of cach moath until the
sitid Note s fully paid, the Tollowing SUms:
fu) A sum cyuul W the gmund runls it any, nexl U, plus the premioms thut will next becnme due and payeble on
pulicies of fire and other hitzard instrance covering the mortgaged propeny., plus taxes and assessments net due
on the murtgug,cd pmpcrly (ull ab estimated by the muortpagee) fess alf sums already pdld therefor divided by the
number ol' manths o Llupsc before one month prmr to the Jute whicn such ground rents, premiuims., laxes and assessments
will become dchnqucm mm! SOIMS 10 bc hc|d in trusl W pay sudd ground rents; premiums, waaes, and special dssessmenis:
and ‘

{ b }AN payments menlioned in the’ prcu.-:dlnh. subsectivon of this paragraph and ull payments (0 be made under the Note
secured’ hcreby shall be udded mguhcr ‘and’ thc aagrugatc amount thereal shall be paid by the mongagor esch month
in u single puyment i be upplh:d by lhl: nm;lgubec 1o the’ fnlloumg items in the order set forth:

Iy Groiind rents. laxcs; specidl’ u'-sc“ment ire! und nthn.-r hazunl insurance premium:
(1) Inierest on the 'Noté' secured hcruby. ‘Hnd’

(111 Amortization af ‘the* pr‘mclpa] nl sl Nine. : ‘
Any dciu.u.m.y in the umnunl of stch ug,gr::l.me munlhly pitymenl shnll unless made good by the martgager prior .

10 the duc dutc nf:hu nm \uch puymcnt cum itoté-in evient of defauli under this Murlgugc Decd. in the event-that: -
uny payment shutl beeome tverdie for'd pe ol TR eRgEss G115 davs, The miongupor ngrees wi-pay o lwte charge of
four cents (4€) not 1o exceed four cents Tor cuch dollar so avg v purpiae of Jelraying the expense incident
10 handling the delinguent payments.
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. - 4. That any pcrsonUN@EF‘x}(jun'}ArEagc, r ntww real estale, shall take the
said lien subject to the ri r tgagedl herdin tdn ! «’llE' indébi 55 ferc secured without

obtaining the consent of the holder af said junior lien and without the lien of this mortgage losing its priority over any such
junior lien. . ;

15. That in the event the property.pledged by this instrument is sold under {orectosure and the proceeds are insulficient
to pay Lhe total indebiedness evidencediand secured by, this.instrument the morigagee will be cntitled 10 a deficiency judgemen.

16. The martgagor further agrcc_s:thqfshould l'his"Mor;igagc and the Note secured hereby not be eligible for insurance
under the National Housing Act within 907 dayg fromthe date hereol (writien stalement of any officer of the Depariment
of Housing and Urban Developmemt-or- authorized agent of the Secretary of Housing and Urban Development dated
subsequent 10 the 90 days time from Lhe date of this Marlgage, declining to insure said Note and 1his Morigage, bging
deemed conclusive proof of such ineligibility} the morigagee or the holder of the Note may al its option, declare all sums
secured hereby immediately due and payable. This option may nol be exercised by the morigagee when the incligibility for
insurance under the Nalional Housing Act is due to the morigagee's lailure to remit the morigage insurance premium (o
the Department of Housing and Urban Development,

Il is specilically agreed that {ime is of the essence of this coniract and thal the waiver of any oplions, or obligations
secured hereby, shall not al any lime Lhereafier be held 1o be an abandonment of such rights. Nolice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is nat required ta be given. All sumns payable herein
shall be without relief from valuation and appraisement laws and with reasonable atiorney’s fees.

The covenants herein contained shall bind, and 1he benefits and advantages shall inure to, the respective heirs, execulors,
administralors, successors and assigns of the parties herelo, Whenever used, {he singular number shall include the plural,
the plurai the singutar, and the use of any gender shalt include all geaders.

17, Tne-wnrrgage shall, with the prior approval of the Federal Housing Comm-
issioner, or  nlz designee, declare all sums secured by this mortgage to be immediately
due and payabls 4f all or a part of the property is sold or otherwise transferred
{other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale e:lvruted not later than 24 months after the date of execution of
this mortgage or noct ta%er than 24 months after the date of a prior transfer of the
property subject to thif mortgage, to a purchaser whose credit has not been approved
in accordance with the Cequirements of the Commissioner.

IN WITNESS WHEREOQOF, The said mocipagor has hereunto sel thier hand and seal

this 18th day of  July .14 88, )
Qa a;f/t_ﬂ;r//%. '7M

avid A, Molk, .
é) S rthel F7feide

Kathy Molilk

The form of this instrument was prepared by the Office of the General Counsel of/theDepartment of Honsing and Urban

Development, and the material in the blank spaces in Uhe form was inserted by or under \yféjért?ilfcg};[i%gg%erg E(QELE%?EVG?EU )
— 4 B 5] : V) nc.

STATE OF INBEANA, TLLINOIS

!

1
COUNTY OF  cook j' r
Z Lo i pom i) o
Before me, the undersigned, Tllinois AR (5P AT an officia) I
of Cook County of the State of I¥K¥da, on this 18th duy G
of July . 1988 | personally appeared  David A. Molk & Kathy Molk, his wife =
-
and ~2
acknowledged the execution of the foregoing mortgage. PR
Witness my hand and official seal the W nTten, 3 4
-'omcmé st%ﬁ‘- ‘ .
Laura Grittin -
Notary Public, Stete of %2, Gt s fer—
My Commission Expires /90— T O ficiol titlef 2
My commission expires
Received for record this day of 19 at  D'elock M., and recorded in Morigage Re.
cord at pages of the records of County,mis
Recorder of Counly, THakai
Illinodis
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