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JHIS INSTRUMENT Y/AS PREPARED 8y
SHOULD BE RETURNED 16
SITY BAVINGS and LOAN ASS0C.
5250 S. LAKE PARK AVE
CHICAGD, (LEINCIS 60615

{Space Above This Line For Recording Rala)

Loan # 904502
MORTGAGE . nepT-9l

$17.25
13#4444  TRan 1145 0?/;?/88 15 34 .00
THIS MORTGAGE ("Secumylnstrumem”)lsglvenon July 18th - WAy ¢ #—88--SIT[4T LT
19 88 Themorigugoris )

COUK CDUNTY RECORDER
GORDON B WOCw, A BACHE:LOR

Ve

(" Borrower™). This S=cr- ity Instrument is gwen to
UNIVERSITY SAVILGS &. LOAN: ASSOC, '
which is organized and exist’g under the laws: ot‘ the State of Illinois , and whose address is
5250 S LAKE PARK AVF, , CHICAGO ILLINOIS 60615

{(**Lender™).
Borrower owes Lender the principslsum of Elghty thousand one hundred and NO/100
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Dollars (U5 80, 100 co ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumcnt (* Note“). which provides for monthty payments, with the full debt, il'not
paid earlier, ducand payableon  August 1st, 2018 This Security Instrument
secures to Lender: (1) the repayment of the deb* wvidenced by the Note, with interest, and al! renewals, extensions and
modifications; (b) the payment of all other sums, with.in‘erest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (¢} the performance of Borrosa 5i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage.-gmant and convey to Lender the following described property
i S LI AN Coumy, Minois!

located in  CHTICAGO » CDOK . 68 \?v( 18 08 ¥

UNIT 2-§ TOGETHER WITH ITS UNDIVIDED PERCINUPGE INTEREST IN THE COMMON ELEMENTS

IN 4436-38 MALDEN CONDOMINIUM AS DELINEATED 2P DEFINED IN THE DECILARATION RECORDED
AS DOCUMENT NUMEER 27138083 AND AMENDED BY DOC(PENT NUMBER 88-~091039, IN THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTE, RANCE 14, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

*

PO IR AR

Item # 14-17-123--020~1002

which has the address of 4436 N M&PD?Q UNIT 2-S

D) %]VZICAGO :
Illinois

[zapﬁaﬁéa (“"Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royahies, mineral, oil and gas rights'and profits, water rights and stock and all fixtures now aor

hereafter a part'ol the property. All replucements and additions shall al‘;o be covered by this Security Instrument. All of the
foregoing is referred ta in this Security lnslrumc.nt as the “Propcrty i

AT A 408 e

BORROWER COVENANTS that Borrower is lawfully seised .af Ihe ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and ‘that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie 10 the Propcrly ngainst alt cluims and demands, subject to any
encumbranees of record. ) .

THIS SECURITY INSTRUMENT combmua uniform ‘cavenunts for -nationnd use and non-uniform covenants with
limited v'\rmnons by jurisdiction to constitute a umform security instrument covermg real property.

e T A AT AT
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ILLINOIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

1700 MRIL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,

Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
" insurance lerminates in gecordance with, Borrower's and Lender’s written agreement or applicable law.

B. Inspectinn. Lender or its agent may make reasonable entries upon aad inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or elaim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial wking of the Praperty,
unless Boarrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value ol the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is zathorized 1o collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due,

Unless Lend<r poid Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of .h2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt Neleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-orérate 1o relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to Zommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Insirument by reason of any demuand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be @ waiver of or preciude the xe ciss of any right or remedy.

11. Successors and Assigns Boupa; Juint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph t7. Borrower's covenants and agreements shall be joint and several. Any Barrewer who ca-signs this Security
Instrument but does not execute the Note: (a) 1sco'signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the-leras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (Y a4rees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
thal Borrower's consent. :

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is firally interpreted so thal the iniciest or other loan charges callected or 10 be coliected in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any(suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 1nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refundregvces principal, the reduction will be treated s a
partial prepayment without any prepaymend charge under the Note.

13. Legislation Affecting Lender's Rights, if enactment oiexpirorian of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable rccoiding to its terms, Lender, at its aption,
maty require immediate payment in full of all sums sccured by this Security Irsi7ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Noutices. Any notice to Borrower provided For in this Security Instrument shal! be given by delivering itorby
mailing it by first class mail unless applicable law requires use of another method. Thi: notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice sa-Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(:r when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw/and the law of the
jurisdiction in which the Property is located. in the event that any provision or ¢lause of this Security/irsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurrent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any past of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. : :

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of nol fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security [ustrument. [f Borrower fails ta pay these sums prier to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thmn Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable artorneys’ fees; and () takes such action as Lender may
reasonably require 1o ussure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by. this Security Instroment shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFEICIAL €OPY; .

ADIJUSTABLE RATE RIDER
{Cost of Funds Index—Rate Caps—Fixed Rale Conversion Option)

TIHIS ADJUSTABLE RATE RIDER is made this 18cth day of July
19 88 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ofTrum

or Security Deed (the *““Security Instrument’’) of the same date given by the undersigned (the ‘'Borrower’') Lo secure

" Borrower's Adjusiable Rate Note (the “*Note’’) to
University Savings and Loan Assoclation
_ {the **Lender'’) of the same date and covering the property descnbcd in the Security tnstrumemt and located at:

4436 N. Malden Unit 28, Chicago, IL 60640

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE. AMOUNT THE BORAOWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE :RATE TO A FIXED RATE. .

Additiona! o enants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthercovenant and agree as:follows:

A, ADJUSTABLE Rk ’.”‘13 AND MONTHLY- PAYMENT CHANGES
The Note provides for-an.initial interest:-rate of . .6.750 - %. The Note provides for changes in

the adjustable interest rate_aart the monthly payments, as follows:

4, ADJUSTABLE lNTERES’l FATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjusiable interest rmc 1 will pa y may. ch'mge on the first day of February
19 89 , and on that day every 6th month thereafier, Bach date an which my adjustable interest rale could chcmgc

is called a *‘Change Date.’

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The ““Index*’ is the
monthly weighted average cost of savings, berrowirc-and advances of members of the Federal Home Loan Bank
ol San Francisco (the ‘‘Bank’’), as made available by the P2ak, The most recent Index ligure available as of the date
45 days before each Change Date is called the ''Current Index.”’

If the Index is no longer avmlablc, the Nole Holclt.‘ wiil choose a new index that is based upon comparable
information. The Note Holder wiil gwc me nouce of this ¢hotee,

(C) Calculation of Changes

Before each Change Date, the Note Hoider will caleulate m.y rew interest rate by adding two and

three quarters percentage poines ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearesi-one-cighth of one percentage point (0.125%}.
Subject 1o the limits stated in Section 4(D) bclow, this rounded amoun! vill be my new interest rate until the next
Change Date,

The Note Holder will.then determine the amount of the momhly paymern nal would be sufficient to repay the
unpaid principai | am expected to owe at the Change Date in full on the maturity date 2t my new interesi rate in substan-
tially equal payments. The result of this calculation willibe the new amount of invimonthly payment,

(D) Limits on Interest Rate Changes

‘T'he interest rate { am required to.-pay at -the first Change Date will not be greater than  7.730 %
or less than  5.750 %. Thereafler, my adjustable interest rate will never be anceeased or decreased
on any single Change Date by more, thaﬂ arne percentage point {1.0%) from the rate of interest 1 have been
paying for the preceding six months. My interesl ratée will never be greater than  12.750 %,
which is calied the ‘*Maximum Rate.’’

(E) Effective Dnte of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new mbonthly pay-
ment beginning on the first monthly payment date after the Change Date until the amounl of my nionthly payment
changes again.

(F) Notice of Changes | )
The Note Holder will deliver or mail to me a notice of any changes in my adjusiabte interest rate and the amount

of my monthly payment before.the effective date.of any change. The notice will include information required by law
to be given me and also the title and telephone numbcr ofa person who will answer any question [ may have regarding

the notice.

B FIXED INTEREST RATE OPTION .
The Note prowdes for the Borrowcr s ‘option to convert from an adjustable interest rate with interest rate limits

to o fixed mu.rcst ‘rate, ‘as f'ollows _
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to ‘Canvert to leed Rule

{ have a Conversion quon_lhat I can exercise unless | am in default or this Section 5(A) will not permit me
lo do so. The “'Conversion Optioa'' is my option to eonvert the interest rate [ am required to pay by this Note from
an adjustable rate w:r.h interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a dalc(s) spcc:l‘lcd by the Note Holder durmg the period beginning on
the second Change Date and cndmg on the lcmh Chnngc Dalc E:u:h d.\lc on wliich my adjustable inlerest rate can
convert to the new fixed rate is called thc “Conversnon D'uc
MULTISTATE ADJUSTABLE RATE RIDER— AEM PLAN 781-Slngla Fami|y-Fann]a Mlm Unifarm Instrument Form 3124 11/87
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THIS CONDOMINIUM RIDER is made this 18th day of Jul

.19 g8,

_ and is incorporated into and shall be deemed 1o amend and supplenient the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument’) of the same date given by the undessigned (the " Borrower™) to secure Borrower's Noie to

UNIVERSITY SAVINGS & LOBN ASSOCIATION

of the same date and covering the Property described in the Security Instrument and located ai:

The Property includes a unit in, together with an

known as: 4436-38
XA

4436 N MALDEN UNIT 2-S CHICAGO, ]IL.. 60640

{Property Address
1divide

(Name of L%:g!dom:mum ro[ECt)

{the " Lender”™)

interest in the common elements of, a condeminium project

{the “Condominium Project™). If the owners association or other entity which ucts for the Condominium Project (the
“Owners Association™) holds title to property far the benefit or use of its members or sharcholders, the Property also
includes Borrower's intersst in the Owirers Assaciittion and the uses, proceeds and benefits of Borrower's interest.

creates the Condominiun:

CONpaMIust COVENANTS. In addition 10 the covenants and agreements ninde in the Sceurity Insirument,
Borrower and Lénder further covenant and agree as follows:
A. Condemidium Obligations. Borrower shall perform all of Borrawer's obligations under the Condomininn
Project’s Constituent D-)Lllmt.]llb. The “Constituent Documents’™ are the: () Declaration or any other document which

promptly pay, when duélof Zues and assessments imposed pursuant to e Constiluenl Documents.

“master”

B3, Hazard Insurances 8a long us the Qwners Association maintains, with a generally accepied

Sroject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shrati

insuranee earrier, a

r “blanket” policyon e Condominium Project which is satisfuctory to Lender and which provides insuranee

coverige in the amounts, for the persiods, and against the hazards Lender requires, including fire and hazards included

within

puid to Lender for application to the sums secured by the See

the term “exiended coverage,” than:

(i) Lender waives the plovisizn in Uniform Covenant 2 for the monthiy payment to Lender of ie-twellth of
the yearly premium instaliments for hazood insurantce on the Property; and
{ii) Borrower's obligation undcr U 1iform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requized oaverage is provided by Lhe Owners Association palicy.

Barrower shall give Lender prompt notic: of any lapse in required hazard insurance coverge.

In the event of a distribution of hazard infurinee proceeds in lieu of restoration or repair following a loss 1o the
roperty, whether to the unit or to commen clemenis) any proceeds payable 1o Bocrower are hereby assigned and shal) he

ity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tal ¢ such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance poficy acceptnal in form, amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award or clainiCor damages, direct or consequential, payable ta Borrower i
connection with any condemnation or other taking of all or any gar? of the Property, whether of the unit or of the common
clements, or for any conveyunce in licu of condemnation, are hereky susizned and shall be puid (o Lender. Such proceeds
strall be applicd by Lender 1o the sums sccured by the Security Instrumiernt is provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier.piiice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination ol the Condominium Praject, Zxcept for abandonment or fermination
required by law in the case of substantial destruction by fire or other casualty ordnany: case of o taking by condemnation or
eminent domain;
(i) nny amendment Lo any provision af the Constituent Documents if the éravision is for the express beaefit of

Lender:

or

(iii} termination of professionu! management and assumption af self-manapem mt of the Owners Association;

{iv) any action which would have the effect of rendering the public Hability fnsurauce/coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies, 1T Borrower daes not pay condominium dues and assessments when due, thenLeder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrawer securedhy the Seeurity
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interedt em the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting payment.

By SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

M@QM

GORDON B WOOD, A BACHELOR

-ch’m't'izr,r

€

(Sealy
-Borrowar

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
-

VMP MOATGAGE FORMS « (313! 792-4700 « (8007 521.7291

(Seal)

~Borrower
{Sign Original Only)

Form 3140 12/83

K9LVLERS
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