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Fhis Indenture, made this 19TH day of  JULY .19 88 , between DENISE M. DIXON,
A SPINSTER AND LEROY JOHNSON, A BACHELOR

MID-AMERICA MORTGAGE CORPORATION. .
“a corporation organized and existing: under the laws of THE STATE OF ILLINOIS , Mortgagee.
Witnesseth: That whereas the '\rlcrlgdgor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY SEVEN. THOUSAND SIX HUNDRED AND G0/100
Dollars 8 57,600.00

, Mortgagor, and

S 7-352!@/4_

payable with interest al the st of ~——~TEN AND ONE HALF---
percentum{ 10,50 %) per annunt on the unpaid balenee until paid, and madk p.-.)'ubh. 1o the order of e Mortgagee at its office in
“;:>2> BURR RIDCE, ILLINOIS 60521 or
! avsuch other place as the hakder may desipnate in writing, andl delivered: the said principal and interest being payable in monthly instaliments of

FIVE HUNDRED TVENTY-SIX AND 89/100 "Ddhnls 526,89 )

3 on the first day of SEPTEMBER .19 88 ,amdatike sum on lhc first day of cach and every month thereafter until the note
is Tully paid, except thar the final (po yment ol principat and interest, if not soaner paid, shall be due amd piyable on the first day

@ of AUGUST L2018 .
Now, Therefore, the said Mortgagor, for the bettai ses suring of the paymient of the said prisipal sum of money and interest and the performance
of the covenants and ageeements berein comtained, does hy these presents Mortgage and Wirrant unm d,_\hMun;,aw.. 115 SUCELSSOrs o assigns %15 .25

the Tollowing described Renl Estite situate, lving, and branz in the county of COO 497,08 15 3

and he State of llineis, to wit: iy 0t ;}8“ _ :Hrigi ,,‘Tif;,m fiﬁé-ﬁf”ﬂ?;ﬁag‘?
“GJ Jots . DY COUNTY RECORMER

LOTS 21 AND 22 IN BLOCK 12 IN CROISS.NT PARK MARKHAM THIRD

ADDITION, BEING A SUBDIVISION OF THE SCUT4. 1/2 OF THE

NORTHEAST 1/4 COF SECTION 19, TOWNSHIP 36 @0HTH,. RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 103

FEET THEREOF) IN CDOK COUNTY, ILLINOIS.

TAX I.D. NO: 29-19-225-053° VOL. 211

2QETELss

COMMONLY KNOWN AS: 16259 SOUTH WOOD STREET, MARKHAM, ILLINOIS 60426

THE RIDER TO THE MORTGAGE ATTACHED HERETO- AND EXECUTED OF EVEN NATE HEREWITH IS
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THLS MORTGAGE.

THIS INSTRUMENT PREPARED BY: . LORI: MICHALEC .
AFTER RECORDING, RETURN TO :-. MID-AMERICA MORTGAGE CORPORATLON
3 361 FRONTAGE ROAD -
- BURR RIDGE, ILLINOIS 60521

Topether with all as(;é?‘mgular ihe tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereol:

and all apparatus & Tiktures of every kind for thiz purpose af supplying or distributing heat, tight, waker, or power, and all plumbing and
other {ixtures in, or that may be placed in, any building now or herealicr smnc!mg, on saig hmd and also all the estate, right. title, and ingerest

of the said Mongagur in and to. said premls&s

This form s used in connection wilh morlgages.insured under the one- o faur-family. programs of the Natlonal Housing Act which require
a One Tima Mortgage lnsurance Premium paymant (Including aecl{ons 203{by and {1)) in accardance with (he regulations lor those programs,

Previous edition may be used ' HUD-92116:M.1 18-88 Edition)
uniil suppties are exhausied pu Page 1ofd 24 GFR 203.17(a}
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of foss i not made prompily by Morigagor, and each insuragce
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly to the Mortgagee instead of o the
Maortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereaf, may be applied by the Monigagee at its option
gither 10 the reduction of the indebtedness kereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of vitle to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in foree shall pass 10 the purchaser or granice.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
danages, proceeds, and the consideration for such acquisition, 10
the extent of the Tull oxieunt of indebtedness upon this Mortgage,
and the Note seeured herchy remaining unpaid, are bereby assigned
by the Mortgagor 1o theivlorteagee wnd shall be paid forthwith o
the Morgagee to be applicd by it on account of the indebtedness
seeured hereby, whether due 27 not

The Mortgagoer Further Aprees the: should this mortgage and
the note secured hercby not be eligibletor insurance under the
Mational Housing Act, within
from the date hereal fwritten statement of any oficer of the
Lrepartment of Housing and Urban Development-or authorized
agent of the Secretary of Housing and Urban Developmicnt dated
subsequient 1o the ap days’

days

time from the date of this morigage, declining o insure sais note
and this mortgage being deemed conclusive proof of such irelisibi-
(), the Mortgagee ar the holder of the note may, at its option.
declare all sums secured hereby immediately due and pavable. Nat-
withstandieg the foregoing, this opiion may not be exercised by the
Mortgagee when the ineligibility for insurance under the National

Housing Act is due to the Mortgagee's failure 1o remit the Na-
tional Housing Act is due to the Mortgagee's Tuilure to remit the
mortgage insurance presium to the Depactment of Housing and
Urban Development.

In the Event of default in making any menthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (301 days after the due dale thereof, or in case of a breach of
any other covenzat or agreement herein stipulated, then the whole
of saiet principal sum retnaining unpaid together with acerued in-
werest thereon, shall, at the clection of the Mortgagee, without
notice, bevome immediately due and payable,

And In The Event that the whole of said debt is declared 1o be
due, the Mortgages shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, vither
belare or after sale, and withoul notice 1o the said Mortgagor, or
any party claiming under said Morrgagor, and withauwt regard o
ihe solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o plce.
Mortgagee in possession of the premises and without regard (o the
vahse of said premises or whether the same shall be then occupied
by the vwner of the equity of redemption, a5 a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect the reats, issues, and profits of the said premises duering the

pendency of such foreclosure suil and, in case of sale and @ defi-

ciency, during the Tull statutory period of redemption, and such
rents, issies, and profits when coliected may be applied 1oward (he
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection und preservation of the property.

8.3 3

Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending to Toreclose this mortgage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessments as may be due on 1he said premises; pay for and
mainiain sbeh insurance iy such amounts es shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor ar others upon such terms and corditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of 1he premises hereinabove described: and employ oiher
persons and expend itsell such amounts as are reasonally
necessary (o carry out the provisions of this parageaph.

An in Case of Foreclostre of this morlgage by said Mort-
gagee in any court of faw or equity, a ceasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of e
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of u compleie absiract of
title for the purpose of such foreciosure: and in case of any
ather suit, or legal proceeding, wherein the Morigagee shail be
made a party thereto by reason of this mortgage, its costs ang
expenses, and the reasonable fees and charges of the attomeys
ar solichiors of the Mortgagee, so made partics, for services in
such suit or proceedings, shzll be a fucther lien and charge pon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage,

And There Shail e Included in any decree foreclosing this
mortgage and be paid o of the proceeds of any sale made in
pursuance of any such decree: {1) All the costs of such suit or
suits) advertising, sule, and conveyance, including attorneys',
stickors', and stenographers’ Tees, outlays for documentary
evideniesand cost of said abstrac! and examination of tile; 12
ail the mane,s advanced by the Mortgages, if any, for the pur-
pose authorizadin the morigage with interest on such advances
al the rate set forthi-in the note secured hereby, from the time
stich advances ar¢ mauey (3) all the necrued interest remaining
unpiid on the indebteaness hereby secured:; and 14) all the said
principal money remaining npaid. The averphus of the proceeds
ol the sale, if any, shall thepe paid 1o the Morigagor.

If the Mortgagor shall pay said note at the time and in the
manner aloresaid and shall abide by, somply with, and duly per-
{form all the covenants and agreemems heiein, then this con-
veyance shall be null and vaid and Mortgages witl, within thiny
{30) days afier written demand therefor by Morigagor, execute a
release or satisfaction of this mortgage, andl Martezgor hereby
waives the benefils of all statutes or laws which reauire the
earlier execution or delivery of such release or satisfaction by
Mortpagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall operate to release, in
any minner, the original liabitity of the Mortgagor,

The Covenants Hervin Contatned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine. ‘
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This option may not be exercised by the Mortpagee when gheﬂﬂeé’ig&ilaty for
insurance under the National Housing Act is due to the Mortgagee's failure to
repit the mortgage insurance premjum to the Depgrtment of Rousing and Urban
Development.  Dated as of the date of the mortgage referred to herein,

FHA ASSUMPTION RIDER 7O THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 19TH  dayof JULY 19 gg ,amendsihe
Mortgage/Deed of Trus! of even date by and between

MID-AMERICA MORTGAGE CORPORATION

, herediter relerred lo as Mortgagot/Granfor, and  ppn1sE M. DIXON AND LEROY JOHNSON

 herealier relerrsd fd as Mor!gagée or Holder of the Note, as foliows:

The mertgagee ot holds, ot the nole shall, with the prior approval of the Federal Housing Commissiones,

or his designee, declare all suris Lesured by the morigage/deed of trust fo be immediately due and payable if
- alt or pan of the property is sold ¢/ olh2rwise transterred {other than by devise, descent or operalion of law}

by the moﬂgagorigrantdr, pursuan! 1o & onlract of sale execuled nol later than

12 months afier the
" dale on which the margage/deed ol lrus! is ehiorsed for insurance, 10 a purchaser whase credil has not
been approved in accordance with the requiremen’s of the Commissioner,
IN WITNESS WHEREOQF, L
?}
'y
wd
-
sei hands{s} and sezi(s) ihe day and year lirs! aloresaid, '5%
M
A ’AA
\\Dxmm 1 -MA.»,_-/_.«h [Sea)
J)

DENISE M. DIXON/A SPINSTER

LEROY JOHNSON/ A BACHFLOR

P [Seal)

[Seal)

[Seal]
Signed, sealed and deliverad

irt the presence of

W DA
L

4 Haﬂm“ 00l
4 }h:;?m. sate \\\\g"ﬂxm
U Notahy P s W
. oy GO
: %’M"w
MROLTTOM 3:88 - FHA Ascumpron Rider
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