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MORTGAGE $1 6.00

THIS MORTGAGE (“Seccurity Instrument™)isgivenon July 7
1o 88 The mortgagoris IADEUSZ OSWIECIMSKI and MARIA OSWIECIMSKI, husband and wiie

{“Borrower™). This Security Instrument is givenlo First Natiomal Bank eof Wilmingtonm

which is organized and <xi;ting under thelawsof United States of America .2nd whosc address is

417 South Warer Sircet, Wilmington, Illinois 60581 (*Lendes™).
Borrower owes Lender the pringspal sumof  Forty-three Thousand aad nof100-—————-

Duli~nU.S. 5 43,000.00 Y. This debi is evidenced by Borrowe:™s note
dated the same date as this Security Insarum e (“Nm:’g, which provides for moeathly paymenis. with the full debi. if not
Augusr L, 199 This Security [nstrument

paid carlier, duc and payableon
secures (o Lender: {a} the repayment of the-dr’t evidenced by the Note, with interest. and ali rencwals. extensions and

modifications; (b) the payment of all other sun s, a5th interest, advanced under paragraph 7 16 protect the securily of this
Security Instrument: and (c) the performance of E of7 ovier's covenanis and agreements under this Secunty Instrament and
the Note. For this purpose, Borrower does hereby mr7izage, grant and convey o Lender the foliowing described propenty

located in Cook ‘CTounzy, Minois:
Lot 8 in Meadowdale, a subdivision of the XNrrth 172 except the South 3 acres of rhe
South West 1/4 of the South West 1/4 of Sectira 29, Township 37 Xorth, Range 12 East

of the Third Principal Mexidian, according to the Tiat thereof recorded as Document

23869020 in Cook County, illinois

A FAN N M~T>

f:.o Y I
P.I.X. 23-29-301-018-0000 Volume 152
which has the address of Palos Park N
153reer) 123
Hiinois 60465 Propenty Address™)
2o Cosel

TOGETHER WiT# all 1he improvements now or hereafter erecizd on the properiy. and aHl casemenis. rights,
appuricnances. rents, rovaltics. omineral, 0l apd gas rights and profits, water rights and stock and afl Sxrwres now or
hereafier 2 part of the propeny. All replacements and 2dditions shall also be conered by thas Secerniy Insirument. Ali of the

foregoing is referred 1o in this Security Instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is fawfully seased of the esiate hiercdy conveyed and has the nght w0
mongape, grant and convey the Property and thai the Properiy is anencumbersd. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agzinst 2l ¢laims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for n2titnal use and non-uniinim conenants with
himited variations by jurisdiction te constitulc a uniform security instrument covering real propernty.

"his instrament prepared by

ILLINGIS—Smgie 7amiy—FNMAZFHLMC UNIFORM iNSTRUMENT “WILLIAM A FRANCIS, At - e ot 1aras
wWilmingon. [ilinos o048

2TC FOQAES STRVICE INC
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H Lender required morigage insurance as a condition of making the loan secured by this Secenty Instremeni.
Borrower shall pay the premiums reguired 10 maintzin the insuranse in effect unul such wme as the reguiremmon: for ihe
insurance lerminates in accordance with Borrower'sand Lender’s written agreement or 2pplicabie fzu

8. Inspection. Lender or its agent mayv make seasonable entries npon and inspecticns of the Properiy. Lender
shall give Borrower notice 2t the time of or prior 10 2n inspection specifying reasonable causc for theinspecizan.

9. Condemnation. The proceeds of any award or cl2im for damzgpss. direci or consegueniial. in connosizon with
any condemnation or other taking of any part of the Propeny. or for convevance ia dicu of condemnation. @re bereby
assigned and shall be paid to Lender.

In the cvent of a to1al taking of the Property. the procceds shall be applicd io ihe sums sectured by this Secuniy
instrument. whether or not then due. with any excess paid t¢ Borrower. In the event of a partiz] 1aking of the Properis.
unless Borrower and Lender otherwise agree in writing. the sems secured by this Securiy lastrumeni shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (2} the 1o1al 2amount of ihe sums secured inunediatedy
before the taking, divided by (b) the fair market vaiue of the Property immcdiately before the 1aking. Any alance shall be
paid 10 Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender ic Borrowes thal the condemnos oficrs to
make an award o! s-1ile 2 claim for damages. Borrower fails 1o respond 1o Lender within 30 days after the 82te ithe moticc is
given. Lender ia 2usliorized to coliect 2nd apply the proceeds, at its oprion, cither 10 resiomuion or repais of the Propesty ef
to the sums secured o this Security instrument. whether or noi then doc.

Unless Lende. ar d Borrower otherwise agree in wrifing. any apphication of proceeds 1o poncipal shall not exicad or
posipone the due date UF civs monthly payments referred to in paragraphs 1 and 2 or change the 2mount of such pavmeals.

10. Borrower \o. Peleased; Forbearance By Lender Not a Waiver. Exicnsion of the iime for payvment or
maodification of amortizztion of the sums secured by this Security Instrumeni granied by Lender 10 2ny successor
interest of Borrower shall not Oprate to release the liability of the original Borrower or Borrower’s successars in inleresi
Lender shall not be required 1o rommence proceedings agains! any SUCCLSSOT iR inlerest or refuse to exicnd umc for
pasment or otherwise modify am/ iization of the sums sccured by this Security Instrument by rexson of any demand madc
by the original Borrower or Borrower s siccessors in interest. Any forbearance by Lender nexercising any right or remody
shall not be a waiver of or preclude the =ie’ s1se of any right or remedy.

11. Successors and Assigns Bound; .J~int and Severai Liability; Co-signers. The covenaats and agreements of
this Security Instrument shall bind and bene/it th = successors and assigns of Lender 2nd Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and aprecments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (2) (s co-signing this Security Instrument only o mongage. giznt and convey
that Borrower's interest in the Property under the icnns of this Security instrument: (b} is sot persanally cbligated 10 pay
the sums secured by this Security Instrument: anc-{c” agrees that Lender and any other Borrower may agree to cxiend,
modify, forbear or make any accommodations with regard 1o the terms of this Sccurity Instrumen! or the Noie without
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Se-unity Instrument is subjecs 1o 2 law which scis maximum lo2n
charges, and that Iaw is finally intcrpreied so that the intdres: or other ioan charges collected or 10 be collected in
conncction with the loan exceed the permitied limits, thea: {a} 2ny such loan chzsge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: 2nd (b} any wvias already collected from Borrower which excoeded
permitied fimits will be refunded to Borrower. Lender may choose &7 pizke this sefund by reducing the principal! owed
under the Note or by making a direct payment to Borrower. If a refund redivces principal. the reduction will be treated 25 2
partial prepavment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enaciment or exp<ation of 2pplicable laws has ihe efieci of
rendering any provision of the Note or this Security Instrument unenforceabl s accerding to 12 terms, Lender. 21 1< option.
may require immediate payment in full of all sums sccured by this Security iwsi~ument 2and may mvoke any semrodics
permitted by paragraph 19. i Lender excrcises this option. Leader skall take the sieps specified in the second parzgrzph of
paragraph 17.

1¢. Notices. Any notice 10 Borrower pravided for in this Security Instrumen? - iiall be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another meiked. The aatice shall be directed 10 the
Property Address or any other 2ddress Borrower designaites by notice io Lender Any nctie (o Lender shall b= given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notiz ¢ 16 Borsower. Any netice
provided for in this Security Instrument shail be deemed 10 have been grven 10 Borrower or Lender 1oban given as provided
tn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govesned by federal fawand the Iaw of the
jurisdiction in which the Property is iocated. In the event thai any pronision er clause of this Securiiy [nitrement or the
Noie conflicts with applicable faw. such conflict shall not affect other provisions of this Secusity Instruiriay or the Noic
which can be given effect without the conflicting provision. To this end the provisioas of this Securiiy Ias.cument 2nd the
Notec are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Securiiy Insirumens.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. I all o7 any gl of the Propeny o7 any
interest in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or ifansferied and Borrower oot = axtural
person) without Lender’s prior written consent. Lender may. 2t itx oplion. reguire immediaie payment in fuil of ali <ums
secured by this Security Instrument. However, this option shall net be exercised by Lendes 1f exercise 1« prolubited by
federal law as of the date of this Security Insirument.

If Lender exercises this option. Lender shaii give Borrower notcs of acccleration. The notice shali provids 2 period
of not less than 30 days from the date 1he notice is delivered or mailed withia which Borrower madi pay 21 ek secured by
this Security Insirument. If Borrower fails to pay these sums prior Io the expiration of ihis period. Lender may imokezny
remedics permitizd by this Security Instrumeat without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. {f Borrower meeis ecriain conditinas. Borrower <hall have the night 1o hase
enforcement of 1his Security Enstrument discontinued at any time prior 1o the carber of: ta) 5 days (or such other pened
applicable law may specify for reinstatement} before sale of the Properiy pursuani 10 2ny power of wzlc contamed in tihi
Security Instrument: or (b) entry of 2 judgment enforcing this Secunity instrument. Those condilions 2rc that Borrower:
(a) pays Lender ail sums which then would be duc nnder this Secuniy Inaurument and the Nete had no zceclerztion
occurred: (b) cures any default of any other covenants or agrecmens: (€} pars all expenses wicurred in erforamg ths
Security Instrument. including. bul not limited to. reasonable attorneys’ foes: and {d) takos «uch acuion av Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's nghis in the Properiy and Borrower™s
ohligation to pay the sums sccured by this Secusity Instrument shall continuc unchanged. Upon semstatement by
Borrower, this Security instrument and the obligations secured hescby shall remain fully effcctisc av if ro acceleration had
occurred. However. this right 16 reinstate shall not apply in the casc of acceleration under paragraphs 1 loriv.
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i1 Year Treasurs |
THIS ADJUSTABLE RATE RIDER is made this JE8.  day of .. Julx w 88 o
incorporatsd into and shall be deermed 10 amead and supplemens the Maripage, Decd oF Trasl o + Deed gthe
“Sceurits Instrumeni™) of the same dale given by the uadersigngd 41he "Hasreaer™ § 1o socure Berroaer™s Admosaadle
Raeie Notz {thiec "Noi€™} 10n......... LixsE Rartional Bank of Wilmington I
eee {1he TlenderT$ of the ame datc and Sonernng the praperiy dosonibhes i

the Scouriiy Instronment and locaicd at

_..lot 8 Romiga lLane, Palos Park, Il $G4H6%

[§ TS TR

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IR THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONMNE TIME AHND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

A rrosar CovENaNEs.  Inaddition to the covenanis aad agreements nuade snthe docunty fnsirement, Bovsames
and lender further covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviocs for an initial interest ratcof ... 2.0 . . The Nowe provides Jor chanpes in ahe 1R rate and the
monthiy paymeno., s follows:
S INTEREST RAVCAND MONTHLY PAYMENT CHANGES

iAt Change o

The interest rate 1 Vil pav may change on the first d2a <f .. ... Qctobex
every 1Jth month thereafier Cach date on shich my 1nicrest raic counld chanee

181 The Inden

Beginninge with the test ChanpoDate, my nicrest r3ie w68 Lo bred on 2a
averape wicld oa United Siares Treosviy securitics adjusied 10 a con~tant malussd)
Federa! Reserve Board., The most recint In-dax figare avatlablc as «f the doze 35 dans Sefore
the “Current ladex.”

If 1the Index is no longer available. 1 Tevic Holder will choose 2 new indox wliach s based wpon comparabic
information. The Note tHolder will give me »ios of thi choior.

{C} Calculation of Changes

Before each Change Doate. the Note Holder wili caiculate =i now iniciost 1210 by addine . two . and. ..
..731100chs. ... . percentage points (248305720 the Curzoal Inden The Note Hoides »al then svund e
resudt of this addition ta the netres: onc-cighih of onc pervenizoc ot U120 Nubjedt to the Bmists siated 10 Seciien
4( D) below, this rounded amaunit will be my new intciest fars wnial 1the nevt Change Datc

b 3 3 - ~ -3 o v iy S P P 35—, - _‘_'l__
Thc ?so?c l_ioldcr will then determine the am‘:ur.: of 1heme '“1- ;"}Aggﬁé' ;.in%ﬁg suflicient top scpey u_;,
unpaid principai thar I am axpected 1o owe at the Change Datesn full onxXX FXTILXRNTN2Y My pew inlerond 129 in

o

The result of 1hic catculation wil Yo 740 now amoeant of my montkh paiment. 1.

substantially cgual payvments
(1)} Limits on Interest Raie Changes

The interest rate am required fo pay a1 the first Change Date wall net by pronicr thas
20 7. Thereafter, my interest rate will noves beincrsasal vr decrcarcd n any single Ckange Dzic by more
than two percentage points { 2.07 ) from 1he ratc of interest  have been pasis : ihe preogdinp twehve munihs My
mlerest rate will neves be preater than e 250

{E} Fifective Date of Chanpes

LAL.C L Sesizssthaa

heginnine on the first monthly payment date after the Change Dase unidl the aniunt of
again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me 2 sotice of ans changesin ms inicrest taic 2nd the 2oiwat of ms muonihi
ravment before the effcctive date of anyv change.  The notice »ill Inciude inferzmation reguired by 32 1565 gaven me an

abw the titde and telephone sumber of 4 person who will ansuer aay guostiea | may have repardang 3o nlice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER
Ugiform Covenant 17 of the Security Instrument is amended fo read a5 follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, 11 28l or 25y pariof the Properiv arany inicrsstin it is
wold or transferzed (or i1 a bDeachicial interest in Borraacr s sehd o randerred snd Boerrener o oot o matuael porsen)
without Lender's prior wrisich conseat, ionder mavy. at ils optioa, reguiry inmedinic peyment 17 juli of 2l sems secured
by this Sccurty Instrwnemt. However, this option shall not be crervited bp Lender if crercive is profustited By federaf law
Leader abo shall mof cvercine.ihic option of. . 4a) Borraacr caaes 10 be

av af the date of this Sccunn Instrunsest.

submiitied 10 Lender information required by Lender 1o evaluaic the intomied randdersc ac i a noa fazn were beang made

1o the transferee: and (b) Leader reasonadbly deiermiines ihat 1 endor’s socuniiy will zot be mapased by the oan
meni % accepiabie o

assumption and 1hat the risk of & breach of any covenant or agreement 30 thes Sccouriny fasir

i3
=]
[~}

tender.

MULTISTATE ADMUSTABLE RATE RIDER—ARM 5-2—Srsjfhis instrimentprepeedtiiuac Untoim Instrument form 21113 85
WILLIAM A. FRANCIS, Attorsey
Wilmingten, Winois 60481
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