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FIRST SAVINGS OF SO. HOLLAND
475 E. 162nd STREET

SO. HOLLAND, iL. 60473

183 JUL 28 MM IZ 41

Z/ 65022-H

{Space Above Thizs Line For Recording Oata]

MORTGAGE

JULY 20
ETH M. GILLEY, HIS Wirz

THIS MORTGAGE (-Security Instrument™) is given on
19. 88 The mort-agoris...DERNIS C. GILLEY AND ELIZAB

= (“Borrower™)}. This Security Instrument is given to
EIRST._SAVINGS. AMNLOAN ASSQGIATION O SQUTH HOLLAND ... ....... . which is organized and eaisting
under the laws of TP = S TATE.OF ILULINQIS 2nd whosc 2ddressis

475 EAST 162MDSTHTET. _SOUTH HOLLAND. LLINOIS 60473 I . Simda")_
Borrower owes Lender tho prisiinal sum of ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUXNDRED AND
KO/190THS = Dollars (US.5.168,700.00 ). This dcbt isevidenced by Borrower’s note
dated the same date as this Sevurity instrument (*Note™), which provides for monthly payments, with the full debi. if not
paid earlier, due and payable oii ... AUGUST. 1. 2003 This Security Instrument
secures 10 Lender: (2) the repaymeit of the debt evidenced by the Noie, with interest. 2nd all renewals. extensions and
modifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 1o proiect the sccurity of this
Security Instrument; and (c) the performap e of Borrower’s covenants and agreemienis under this Sccunity Instrument and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described propeny
located in T County, [Hinois:

LOT 'B' IN THE RESUBDIVISION OF LOTS 3 AND 4 IN BLOCK 2 IN
GOLFVIEW MANOR, A SUBDIVISION OF “AKRT OF SECTIONS &6 AMND 7,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF T'E THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERBOF RECORDZD NOVEMBER 21, 1958 AS
DOCUMENT 17383993, IN QOOK COONTY, ILLINUIG

PERMANENT INDEX NUMBER: 32 07 108 030 0000 / /

which has theaddress of 2312 GOLFVIEW LANE FLOSSMOOR
{Sareet] iCayl

[Hinois 60422 (“Property Address™);
[Zip Cooe) 4 %

TOGETHER WITH all the improvements now or hereafier creciod on ihe property, and all casements. rights.
appurtenances, reats, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter 2 part of the property. All ceplacements and additions shall alse be covered by this Security Insirumeni. All of the
forcgoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENXANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of rocord.
Borrower warrants and will defend generaliy the title 10 the Property against all claims and demands. subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform ccvenants for mational use and non-uaiform covenanis with
fimited variations by jurisdiction o constitute a unifcrm security instrument covering real property.

ILLINDIS—Single Family—FMMAJ/FHLMC UNIFORM THSTRUMEHT form 3014 12783
21713 SAF STSTEXS AND FORNMS
LOAN NO. 14045-8.3 CRCAOD, K.
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If Lender required morigage insurance 2s a condition of making the loan secured by this Secumity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the roquirement for the
insurance terminates in accordance with Borrower’s and Lender’s wiilien 2greement or applicable law:.

8. Inspection. Lender or its agent may make feasonable entrics upen and inspeciions of the Propenty. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonablz cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages. direct or conseguentisi, in conneciion with
any condemnation or other taking of any part of the Property. or for conveyance in Beu of condemmnation. arc hercby
assigned 2nd shall be paid to Lender.

In the event of a total taking of the Property, the procesds shali be appiied to the sums secured by tins Sccurity
Instrumeni. whether or not then due, with any excess paid to Borrower. in the cvent of 2 paniial taking of the Properiv.
unless Borrower and Lender otherwise agree in writing, the sums secured by thits Sccurniity Instrument shall be redoced by
the amount of the proceeds multiplied by the following fraction: (2) the 1o1al amount of the sums secured iImmoediatcly
before the taking. divided by (b) the fair market value of the Properiy immediately before the taking. Any belance shali be
paid to Borrower.

if the Property is abandoned by Borrower, or if, aficr notice by Lender 10 Borrower that the condemnor offers to
make an award ¢. settle a claim for damages. Borrower fails 1o respoad 1o Leader within 30 days after the date the notice is
given. Lenderis our horized to collect and apply the proceeds. at its opiion, cither o resiorztion or repair of the Propenty or
1o the sums secured Sy this Security Instrument, whether or not then due.

Unless Lendri 21d Borrower otherwise agree in writing, any applicaiion of proceeds to principal shali not extend or
postpone the due dai=Of the monthly payments referred 1o in paragraphs t and 2 or change the amount of such peyments

10. Borrower :No. Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Securty Instrument granted by Lender 10 any suocessor in
interest of Borrower shall nu? op-rate 1o release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 70 .ommence proceedings against any suceessor in interest or refuse (o exiend time for
payment or otherwise modify am »-iization of the sums secured by this Security Instrameni by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th = e.c7Cisc of any right or remnody.

11. Successors aiid Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sezurity Instrument shall bind and beneat thi e successors and assigns of Lender and Borrower, subject to ike provisions
of paragraph 17. Borrower’s covenaats and vereements shall be joint and several. Any Borrower who co-signs this Securily
instrument but does not execute the Note: (a) 's ¢ >-signing this Security insiroment only to morigage, grani and convey
that Borrower's interest in the Property under tiic icimns of this Security Instrement; (b) is not personally obligated o pay
the sums secured by this Security Instrument; and 7oy agrees that Lender and any other Bormower may agree 10 exiend.
modify, forbear or make any accommodations with ¢ gard to the terms of this Secarity Instrument or the Noic without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Insirument is subject 1o a law which sets maximuem loan
charges, and that law is finally interpreted so that the ini¢ies: or other loan charges collected or io be collecied in
connection with the loan exceed the permitted himits, then: {2y 2ay such loan charge shall be reduced by the amcunt
necessary to reduce the charge to the permitied limit; and (b) any caras already coilectsd from Borrower which cxceoded
permitied limits will be refunded to Borrower. Lendsr may choos: io make this refond by reducing the principel owed
under the Note or by making a direct payment to Borrower. If 2 refund /educes principal, the reduction will be trezied 2ca
partial prepayment without any prepayment charge under the Noie

13. Legisiation Affecting Lender’s Rights. If enactment or expiraann of appliczble iaws has the cifect of
rendering any provision of the Note or this Security Instrument unenforceabk: according to 11s terms. Lender, a1 5is option,
may require immediate payment in full of all sums secured by this Security Taruumen: 2nd may invoke aay semedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s1eps specified in the second paragrzph of
paragraph 17.

14. Notices. Any notice o Borrower providad for in this Security Instrumeni/slali be 2iven by delivening it or by
mailing it by first class mail unless applicable law requires use of another mezthod. Tiie notice shall be direticd to the
Property Address or any other address Borrower designates by notice to Lender. Any molicr o Lender shall be ziven by
first class mail 10 Lender’s address siated herein or any other address Lender dssignates by noticr io Borrower. Aoy noiice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lent or wiaca given as provided
i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gorerned by federal iza ~ad the Iz of the
jurisdicrion in which the Property is located. In the event that any provision or clause of this Secunty "as;rument orf the
Note conflicts with appliceble law, such conflict shall not affect other provisions of this Security fastrumsas or the Note
which can be given effect without the conflicting provision. To this end ihe provisions of this Secunty Instiuznient zad the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie 2nd of this Securnty Instrumsent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 23! or any pernt of the Properiy or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or trensfeired and Bosrower i ot 2 n2turzl]
person} without Lender's prior writien consent, Lender may. 21 its oplien, require immediaic payment iz full of =) sums
secured by this Security Instrument, However, this option shzll aot be exercised by Leader if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shail provide 2 persod
of not less than 30 davs from the date the notice is defivered or mailed within which Borrower must pay 2l sumn secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 10 the cxpiration of this peniod, Lender may mvoke any
remedics permitted by this Security Instrumnent without furzher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels ceftain conditions, Borrener shall have the night 2o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 3 deys {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any pewer of sale coniained i this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower:
{a) pays Lender 2l sums which then would be due under this Security Iasirument and the Noic had no zocelerztion
occurted; (b) cures any default of any other covenants or agreemeats: (c) pays 2i! expenses incerred in enforang hbis
Security [nstrument, including, but not limited to, reasonable attomeys” fees: 2ad (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument, Lender’s rights in the Properiy 2nd Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower. this Security Instrument and the obligations sccured hereby shall remain fully effective as i no 20ccleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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