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ANCOW ALL MEN 3Y THESE PRESENTS. ; ozzil 3Boulevard 3an% of Chicapo,
not personally but soleiy as T T-ust Apgreesent dated Aprii 13,
1978, and Krown as Trust Nurber 6016 (“Borrower™) loczied at 00 N. Michigan
Avenue. CThicagn, Illinois, HCG61i. and Pennis Ahrens. Roger J. Jaum. 2nd Alfred
Shapiro {the "Beneficiary™)} whose address is c/o0 Terco. fnc.. 496 Lunit Avenue,
Schaumburgr, Illinois, 60193 {(the 3orrower and the 3eneficiary colliectiveiy
called the “Assignor™}. in ceonsideration of i1he sum of Tea Peiiars aad other
good and valuable consideration. the receipi and sufficiency xherpof are hereby
acknowledged, does hereby assign. iransfer and set over uanio X339 woodfield
Bank., Higgins and Meacham Roads. Scheurdbusg. 1linois. 60i%96 (Rereinalter
referred to as the “Assignee™). 213 -ighi. 1itle and interes:i of ihe Assigmnor
in, under or pursuaat fo any and 211 present or future iezses or subiezses,
whether written or oral. or any lettings of possession of. or any agreezents
for the use or occupancy of. the whoie or any pari of the real esiate anpd
preaises hereinafter described which the Assignor may have heretofore xzade or
agreed o or may hereafter make cor agree to., or which may be made or agreed o
by the Assignee under the poxers hereinafiler granted. including =21i amendzents
and supplements to and renewals therecof at any time made (coilectively the
"Leases” )., relating to that certain reail estale situated &t 516-5i8 Lunt
Avenue. Scnaumburg: State of [llinois. lepaliy described in Exhibit A aittached
hereto and 7ade a2 part hereof and the improvemenis nowx or hereafter erecied
thereon {the "Project Site”). includinyg. without limiting the generaiity of the
foregoing, al)l right. title and interest of Assipnor in and 0 211 the reats
{whether fixed (or _contingent). earnings. renexai rents. royaities, coniract
rights. security eposits, minimum rents. additional rents. percentage rents.
storage space faci.ities rents., late fees. parking feecs. coamon area
saintenance. tax apsl insurance contributions., Geficierncy remnis a2nd liguidzted
damages following defau:t. the premium pavable by any obligor unéer aany of the
Leases upon the axercise ¢f a cancellation priviiege originally provideé in any
of the Leases, and all procrecs payable under any policy of insurance covering
loss of rents resulting frou untenantabiliiy causcd dby desiructicn or damzage o
the Project Site together wiill z2ay and all righis and ciaims of z2ny xind which
Assignor may have against any oolijor under a2ny of the ieases or any subtenants
or assignees thereof. or any ocouranis of the Project Siie a2nd ali other sups
due or which may hereafter becore due under the ieases.

This Assipgnment is made and piven. 2o
secure (i} the payrment in fuil! of all prircip
Instaiirent Note (the “Noie™} of the Borrau-:
the order of the Assignece in the face prircipgz ) sum
and OC/:i00 DOLLARS (Si02.000.00) expressed ¢ nar
and after maturity until paid, as sel forih In [ile Xoie. the pe:‘orna c
of all obiligations. covenanis. prorises and agreerenis cont 3 3 in
that certain Mortgage and Security Agreezent daiad ol ‘even th fro=m
the Assignor to the Assignee {(the “Mortgage™)., corrying the
Project Site as security for the Xote and any aad. 221
intended to be secured theresby. {iii} the performance nf
covenants, promises and agreements contained herein ani
indebtedness intended o be secured thereby. and {iv) ‘toe p2y
expenses and charges. legal or otherwise. paid or incurred by ghu
reaiizing upon or protecting ithe indebledness referred %o in .b> foregoing
clauses (i), (ii) and (iii} or any security therefore or any rifats of the
Assignee in connection therewith. including this Assignment {(the nut2 and the
other indebtedness, obligations and liabilities referred to in cizuses (i).
(ii), (iii) and {iv) above being hereinzfier coiiectively referred to.as the

“indebtedness hereby secured™).

<
-
<
i

The Assignor does hereby irrevocabiy consiitute and appoint the Assignee
the true and iawxful attorney of the Assignor with full power of substitution
for Assignor and in Assignor’s name. place and siead o 2s5k. dezand. collect.
receive. receipt for., sue for. cozpound end five acuuitiance Tor any and all
sums due or to becoze due under any Lease, with fuii power 10 settie, adiusi or
compronise any claia thereunder as fully a2s the Assignor could do., and teo
endorse the name of the Assignor on ail comrercial gpaper glves In paymeat or

Prepared By and Maii To:

Ruby D. Feeley,

Assistant Vice President Ih§ 534 B 5 ? & 3
NBD Woodfield Sank 1833
Higgins & Meacham Roads =g JL 28 AH T 46

Schaumburg. Iilinois 60196
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in part payment thereof,. and in the Assignee's discretion to file any claia or
take any other acticn or proceedlng, either in the Assignee?’s naume or in the
nage of the Assignor or otheruise, which the Assignee nmay deen necessary or
approprliate to protect and preserve the right. title and interest of the
Asslgnee in and to such sums and the security intended to be afforded hereby.
Asslgnee's power uvnder this Assigmment shall be coupled with an interest and
shall be Irrevocable wntil all the lundebtedness hereby secured is pald ip full.

The Asslignor warrants to the Assignee that the Assignor has good right to
make this Assignaent and that the Asslgnor has not heretofore alfienated.
assigned, pledged or otherwise disposed of any of the vights. rents and other
sums due or which may hereafter become due and which are intended to be

asslgned hereunder.

Thias aAsslgnwent includes and establishes a present, absolute and primary
trensfer and assignment of all rents, earalings, Incoze, issues and profits of
the Project Site, but so leong as o Event of Defzauit shall exist under the Note
or the ortgage and no event shall exist which by lapse of time or service of
notlce, or both, has or would become an event of default thereunder, the
Assignor siall have the right and license to collect, use and enjoy all rents
and other (svas due or to become due under amd by virtue of any Lease as they
respectiveiy occome due.

The Asslgnuer ’i2reby irrevocably consents io and authorizes and directs that
the tenant or octhit obligor under any Lease upon demand and notlice froa the
Assignee of the As:ignee's right to receive rents and other suws hereunder,
shegll pay such rents 2. other sums to the Asslignee without any obligation on
the part of such tenanxt ¢¢ other obligor to determine the actual existence of
any defauit or event clailme:! by the Assignee as the basis for the Assignee's
right to recelve such rten!s or other sums and notwithstanding any notice fron
or claim of the Assignor t¢-U.c contrary. The Assignor hereby waives any right
or claim against any tenant or cther obligor for any such rents and other suns
paid by tenant or other cobllgor Yo the asslignee.

Without Ifimiting any legal right. of the Asslignee as the absolute asslignee
of the rents, issues and profits of the Project Site and in furtherance
thereof, Assignor agrees that in the event of default under saiéd Morigape.
whether before or after the Xote 1s deciured due in accordance with its terms
or under the terms of said Mortgage and wice?arr before or after satisfactlion of
any requirement of the [apsec of time or the p.viag of notlice or both oa which
acceleration after defzult may be condlitloned. 'the Assignee may. at its option.
(1) take actual possessfor of the Project Slte her~lnzbove described. or of any
part thereof. personally or hy agent or attorney, as for condition broken. znd
with or without force and with or without process «f law, eatler upon. tzke 2nd
maintain possession of all or any part of sald Projce’ Site iogether with =211
documents, books., vecords. papers and accounls relatiaug thereto. aad exclude
the Asslgnor. lts agents or servants, therefrom and holc, ‘operaie, maznage and
control the Project Sile. and at the expense of the Project 3ite., froz time to
tize. cause to be made all necessary or proper repairs, renvsals. replaceaents.
useful alteratiors. additjons, betterments and improverments ta th: Project Site
as may seem Judicious. and pay taxes, assessments and prior o1 rerper charges
on the Project Site, or any part thereof. and insure and refnsure <F& saze, and
Jease the Project Site in such parcels and for such times 2nd on suvch terns as
Asslgnee may deem fit., fncluding leases for teras expiring bevyond the saturity
of the indebltedness secured by sald Mortgage. and cancel any lezse or sublease
for any causc or on any ground which would entitle the Assignor to cancel the
game and ln such case have the right to manage and operate the szid Project
Site and to carry on the business thereof as the Assignee shall deea proper or
(11} with or without taking possessjon of the Project Slite. Assiganee anay
proceed to enforce the Leases and colleci 211 suas due or :to becoane due
thereunder and &ty so dolng Assignee shazil not be deepned a mortgagee in
possession nor to have assuaed or become responasible or 1liable for any
obligations of Assignor arising thereunder or 1n respect thereof. In addition.
Assignor's rights to use the Rents shall terminate and any HReais then or
thereafter coming Into Assignor's possession are to be held in irust by
Assignor for the benefit of Assignee and immediately delivered to Assignee:
thereafter, Asslgnor shall have po right o use the Rents %ithout written
‘consent of Assignee. immedlately upon demand by Assignee. Assignor shall
deliver to Assignee the ociginals of the Leases, with sppropriate endorsezents
and/or other specific evidence of asslignzment thereto to Assignee, which
endorsezent and/or assignment shall be in form and substance acceptable to
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Asslgnee. Assignee, then or at any time or times thereafter., at its sole
elections., without notice thereof to Assignor. and without itaking possession of
the Martgage Property. may notify any or all of the obligors under the Leases
that the Leases have been assigned to Assignee, and Assignee (in its name, in
the name of the Assignor or in both names) may direct said obiigors thereafter
toc make all payments due from them under the Leases directly to Assignee and
Assignor. iamediately upon demand by Assignee. Iirrevocably shall direct all
obligors of the Leases then and thereafter to make all payments then and
thereafter due from them under the Leases directiy to Assignee.

Any sums recelived by Assignee under or by virtue of this Assignment shall
be applied to the payment of or on account of the following in such order and
manner as Assignee may elect:

. {a} to the payamenl of all proper charges aml expenscs including the just
and reasonable costs of Assignee and the Issuer, their respective attorneys,
agents, clerks. servants and others esmployed in connection with the operation,
manageaent and control of the Project Site and the conduct of the business

. thereof and, if the Assiginee shall elect, to the establishmeant of a reserve

which ‘shatl be sufficient in Assignee's judgment to inde=nify it agalnst any
llability, ~xpense, loss or damage on account of any matter or thing done in
good faith sa7d In pursuance of the rights and powers contained herein:

() tec tle payment of any sum secured by a lien or encuabrance upon the
Project Site: _

(c) to the c~st of completing any isprovezents being constructed on or
about the Project Site: and

(qd) to the reduction ol the indebtedness hereby secured. whether or not
the same may then be due o be otherwise adequately secured.

The manner of applicatica of such suams and the iteas which shall be
credited or paid out of same sin«! be within the sole discretfion of Assignee
and nothing herein contained shal! obligate Assignee to use any such suas for a
purpose other than reducing the Irdebtedness hereby secured unless it shall
elect so to do. Assiganee shall be subrogated to any lien discharged out of the
rents,. income and profits of the Projecth Zite.

Within fifteen (15) days after writtea Jrmand therefor by Assignee or as
required by the terms of the Mortgage. Assirnur shall deliwver to Asslignee, In
form and substance acceptable to Asslignee., " detailed rent roli of =211 the
L.eases and such other matters and Inforaation relating thereto as Assignee may
reasonably request, certificrd by the chief fianarcial officer (or generzl
partrer) of Assignor.

The Asslignor hereby further covenants that the Assigarr %ill upon request
of the Asslignee execute and deliver such further instrusents and do and perfora
such other acts and things as the Assignee @2y reasonably deem necessary or
appropriate to aore effectively vest in and secure o the Arsiznee the righis
and rents which are intended toe be assigned to the Asslelirve hereunder.
Assignor irrevocably walves any right it now or hereafter may biuve to offset
any clalm or liability owing from it to any obligor on a iLease 22714t sSuss due
or tc hecoae due from such oblipor under a2 Lease. Assignor has not ead shall
not receive or collect any of the Rents for a perlod of more than one month in
advance (whether In cash or by proaslssory note). or pledge, transfer. aorigage
or otherwise encumber or assign future paymenis of aay of the Renis:; and
Assignor shall nolt waive. excuse. condone. discount. sei-off. copprosise or in
any maanner telease or discharge any obligor thereunder, of and froam any
material obiigations., covenants. conditions and agreemeants by said eobligor to
be Kkept, observed and performed. including the obligation to pay the rents
thereunder,. in the manner and at the place and time specified therein.

Assignor covenants and agrees to observe and perform all of the obligations
imposed on it under the Leases and not to do or permit to be done anything o
jmpalr the security thereof. not to execute any Lease on teras and conditions
less satisfactory to the lessor than are usual and customary In lezses with z
similar term and for similar ilypes of space in the general zarket zrea xhere
the Project Site Iz located. not to further assign or encumber its rights uader
the Leases to be subordinated to any other liens or encuabrances
whatsoever, any such subordination to be rull and void unless done with the
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written consent of Assignee. Assipnor further covenants and agrees that it
will, at the request of Assignee, submit the executed originals of a)i Leases

to Assignee.

Anything contained elsewhere In this Assignaent %to the contrary
notwithstanding, Assignor covenants and agrees that it will not, without the
prior written consent of Assignee, terminate any Lease or azmzend or mnodify sanc
in any respect and that any of such done without the prior writtea consent of

Astignee shall be null and void.

The acceptance by the Assignee of this Assignment. with all of the rights.
powers, privileges and authority so created, _shail not. prior to entry upon and
taking of actual physical possession of the Project Site by the Assignee, be
deemed or construed to constitute the Assignee a aortgagee in possession nor
impose any obligation whatsoever upon the Assignee. 1t being understood and
agreed that the Assignee does not hereby undertake to perfora or discharge any
obligation, duty or liability of the landlord under any Leases or under or by
reason ¢{ this Assignment. The Assignee shall not bave any liability to
Asslgnz o ¢r anvone for any action taken or omitted to be taken by it hercunder.
except fo. its gross negligence or wililful =aisconduct. Should the Assignee
incur any e.rpense. }liability. loss or damage under or by reason of this
Assignment -o» for any action taken by the Assignee hereunder. or in defense
against any <jaima or demand whatsoever which may be asserted against the
Assignee arisfnpg out of any Lease, the amount thereof. including costs.
expenses and reaso.wble attorneys' fees, together with interest thercon &t the
rate applicable to b2 note at the time of fncurrence shall be secured by this
Assignaent and by the “artgapge, and the Assignor shall reisburse the assignee
therefor immediately uvca Cemand, provided that Assignor's obligation to so pay
shall survive payment ¢ the Indebtedness hereby secucred and the release of

this Assignment.

Agsignor hereby agrees to *fodesnify and hold Assignee harmlees of, froa and
against any and all liability, Jors. damape or expense which Asslgnee may or
might fncur by reason of this Asugament, or for any action taken by Assignee
hereunder, or by reason of or in dr:cnse of any and all claims z2pnd deaands
whatsoever which may be asserted against Assignee arising out of the Leases,
including, bu: without limitation therrtc, any claiam by 2ny obligor thereunder
of credit for rental paid to and received by any of the Leases mare than one
month in advance of the due date thereu!. Should Assignee incur a2ny such
l1iability, loss, damage or expense, the ameart thereof {including atterneys"®
and paralegals® fees and expenses) shall be payable by Assignor imaediately
without demand. shall bear interest at the Duizaul! Rate set forth in the lNote
from the dote of Assignee's payment thereof until regaid to Assignee, and shall
be secured hereby and by the Mortgage.

Until the indebtedness secured hereby shall hzve been paid in full,
Asaignor will, upon Assignee's request. dellver to Assigree executed copies of
any and al}l future Leases, and hereby covenants and agrees 13 make. execute zand
deliver unto Assignee upon demand and at any time or uvimez. any a2nd all
specific assignaents thereof that the Assignee may reasorably deesr to be
advisable for carrying out the true purposes and Intent of this aralgnment.

The rights and remedies of the Assipgnee hereunder are cunulac . ve and are
not secondary to or In lieu of but are in addition to anv rights or riredies
which the Assignee shall have under the sald Note. Mortgage or azauny other
Instrument or document or under applicable lew and the exercise by Assignee of
any rights and remedies hercin contained shall not be deemed a2 waiver of any
other rights or remedies of Assignee, whether arising under the Mortgage or
otherwise, each and all of which zay be exercised whepever Assignee deeas it In
its fnterest to do so. The rights and reaedies of the Assignee zay be
exercised from time to time and as often as such exercise is decexed expedlient
and the faillure to the Assignee to enforce any of the teras, provisions and
conditions of this Assignment for any period of time, at asny time or times.
shall not be construed or decemed to be a walver of any rights under the teras

hereof.

The right of the Assignee to collect and receive the rents zssigned
hereunder or to exercise any of the rights or powers herein granted to the
Assignee shall. to the extent not prohibited by law. extend also to the period
from and after the filing of any suits to foreclose the ifen of the ¥ortpage.
including any period allowed by law for the redenption of the Project Site
after any foreclosure sale.

—4-
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Every provision for notice., gaomand or reguest required :in uh;s Assignment
or by applicable iaw shail be deemed fulfilled by written notice, demand or
request personally served on {with proof of service endorsed thereon. or zmailed
or sent by a recognized nationwide comrercial courier, to. z2s hereinafter
provided) the party entitled thereio or on its successors or assigns.  if
zailed, such notice, demand or reguest shall be made by certified or registered
mail, return receipt requested. and deposited in any post office station or
letter-box, enclosed in a pcstage paid envelope zddressed to such pariy =t 1its
address set forth previousiy or (o such other address as either pariy bhereto
shall direct by like writien notice and shaill be deemed to have been zmade on
the fifth (5th) day following posting as aforesaid. If sent by comerercial
courier., such notice, demand or request shazll be deemed to have been zade on
the first (ist) business day after delivery to the courier.

This Assignezent shall be assignable by the Assignee In conjunction with an
assignament of the Xote and all of the terms and provisions hereof shall be
binding upon and inure o the benefiit of the respective execulors.
adainistrators. legal representatives, successors and assigns of ezch of the
parties hereto. All provisions hercof are severable and if any provisions
hereof shali be invalid or unenforceable. the validity and enforceability of
the remaji:ing provisions hereof shall in no way be affected thereby. This
Assignment shall be governed by the iaw of 1illipois.

This Azsigntent is execited and delivered by XNational Boulevard Bank of
Chicago., not pe:isonally but as Trustee as aforesaid, in the exercise of the
power and autholiry coaferred upon and invested in it as such Trustee. Xe
personal Ilfability =hall be asserted or be enferceable against the XNational
Boulevard Bank ol Chicapgo, because or in respec! of this Assignment or the
making, issuance or troasfer hereof. 21! such liability. if any. being
expressly waived by eachk taker and holider thereof.

Dated as of this 27 day of June, 1983.

IN WITNESS WHEREOQOF. the undersfgned have czused these presents to be signed
as of the dav and yvear first abovc written.

National Boulevard 3ank of Chicago.
ot personally but as Trustee under a
irvs®. Agreement dated April 13, i978.
and ¥nown as Trust No. 6016.

By: / W\\

Ass't Trust Uitieas T s ﬁ'é }nﬂfr
T ‘////,_ e

/.///;—/ o 6/)‘7)&(,—

Dennxs Ahrens

< 5"70 o P

Rore' T4

Al‘reﬂ
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STATE OF ILLINOIS. Crok County ss:

i. ‘%‘ﬂf.rc’,n [ 1Y ﬁ’ s TaRt
and for said County, in ;hc State aforesaid. BD HEREBY CERL!:-Y
ALEX L BERESGFF of Xational Bou!evara Bank of
Chicago. and Charles A Vib2 of szid Bank.
who are personally Xnoxn {0 me (o be the same persons xhose names are
subscribed to the foregoing instrument as such
ASST. VICE PRESIDENT and
ASST Trust Uifacer o . rvespectively. appeared before ac this day
in person and acknowledged that they signed and delivered the said instrument
as their oxn free and voluntary act and as the free and veluntary act of said
Bank. as Trustpe, spid. for the uses and purposes therein set forth: and
the said Kétafmgf‘tﬁﬁf’é] then and there acknowledged that & .
as custodian of the Seal of said Bank. did affix the seal to said instrument as
'Q.S free and voluntary acl and as the free and voluniary aci of said Bank as
Trustee as aforesaid. for the uses and purposes therein set forth.

GIVFEY vnder my hand and official seal, this acﬂl day of “T)-_LJM
. 195 !

My Commissivi Lxpires:

A A A A PSPt 2 N PPt oIS Ma‘kn\\:”!’\&_‘?)\@d ° L'J/_
. "Gfﬂf:t.:l Sta1 Xotary Public
RARCH M. ROSARI:
Notary Public. State of tlaxs
My Commissisn Expires 11710794

STATE OF ILLINOIS. G.OO Yo Couniy ss:

-

1. Sawdea PRelvedece . a Notary Public in and for said
county and state, DD HEREBY CEATIFY thal Pennis Ahrens. Roger J. 3zur., and
Alfred Shapiro, personally knowxn ?o-a2e (o de iie same person(s) whose nzze(s)
are subscribed to the foregoing ipstrcuwent. appeared before =me this day in
person, and acknowledged tLhat they signed and deilivered the said instirument as
their free and voluntary act. for the usts and purposes therein set forth.

GIY_.‘_—:N under my hand and official seal  ihis 9\3\0({ day of
NI . 19 9% . —

My Commission Expires:

_____-Ziﬁu-_ué Ae _"'/?)Li'iq_qd i

XoLlary Public

o -Ll#"—‘;:l\”-
SAMDRABOVE L €
; NOUTARY PUBLICSTATE OF (L NOIS
i Y COMMISSINN EXP. HAR. 12 r00r
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EXHIBIT "A" :

LEGAL DESCRIPTION OF THE MORIGAGED PROPEHTY:

ety e A -

LOT 31 IN BLOCK 2 IN CENTEX-SCHAUMBURG INDUSTRIAL PARK UNIT 33, SEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 33. TOWNSHIP 41 NORTH.
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN CODX COuLNTY. ILLIXOIS

Permanent Index XNumber: 07-33-201-GG9
Property Address: 516-518 Luni Avenue. Schaucburg, IL 60193

i
H
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