7

-

o

&
R

UNOFFICIAL C© B ssdaa

THIS INSTRUMENT WAS PREPARED BY TERRI SMIALEK
ONE SOUTH DEARBORN STREET

CHICAGO, ILLINOIS 60603 .
ADJUSTABLE RATE CITICORPS
Mortgage SAVINGS

_ Chicego
melephone (i 312) 77
LOAN WUMBER: 1018324

THIS MORTGAGE (“Security Instrument™} is given on JUOLY 22
19 88 . ‘The mortgagor is (

HENRY JAZISON JOHNSON, BACHELOR $1_ 1
!’I'L;-" -

)
~Borrower™}. This Securicv Justrument is given o Citicorp Savings of lllinois, A Federal Savings and Loan Association. which
is organized and existing uniles . be laws of The United States and whose address is One South Dearborn Street. Chicaga. liinois
60603 (“Lender™). Borrower owis J-nder the princpal sum of ONE HUNDRED FOURTEEN THQUSAKD SEVEWNW
HUNDRED AND NO/100 Dollars'’5 5114 ,700.00 1. This debt is evidenced
by Borrower’s note dated the san.c date as this Security Instrument " Note ). which provides for monthir pavments. with the
fuil debt. if not paid earlier. due and psva e on

AUGUST 1, 2018 .

This Security {nstrument secures to Lender: ta. the repavment of the debt evidenced v the Note, with inleresi. and all renennis,
ixtensions and modifications: (bi the payment of 2l ot/ ler sums. with interest. advanced under pararraph 7 wo protec: the security
of this Security Instrument: and (o) the performance of 80 Tower's covenanis and apreements under this Security Instrument 2nd
the Note For this purpose. Borrmwer does hereby morigay » ;;rant 2nd conver 10 Lender the folloain: described properiy iocated
in COOR Couniy. Hlineis

THE SOUGTE 1/2 OF LOT 5 AND LOT 6 'EXCEPT SCUTE 7.5 FEET THEREOF) 1IN
BLOCK 75 IN THE NORTH WEST LAND ASSOCIATION SUBDIVISICK OF TEE WEST
1/2 OF BLOCKS 22 AND 27 AND ALL OF bifiCKS 23, 24 AKD 26 1IN JACXSCNS
SUBDIVISION OF THE SOUTH EAST 1/4 OF SLCTION 11, TOWKSHIP 20 NORTE,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERLI {AN WITH BLOCKS 1 AND B AND
BLOCK 2 EXCEPT THE EAST 1 ACRE THEREOF Il "LLARKS SUBDIVISION OF TEE
NORTE WEST 1/4 OF THE NORTH EAST 1/4 OP SLCTINN 14, TOWNSHIP 40 RNORTH.
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIA!N, IN COOK COUNTY,

ILLINOIS.

e £

253 01 28 M S5

13-11-418-027

=hich has the address of 4926 NORTH BERNARD,

15een
60625 \~Property Addresst
Se Cooe|
TOGETHER WITH all the improvements now or hercafler enecled on 1he propeny. and all vasemmenis righls appurlenanies,

rents, rovalties. mineral. oil and gas rights and profits, water rights and svack and all fixteres mox or herexfler 2 par of the prop-
erty. All replacements and additions shall also be overed by this Security Instrument. A1 4f 1he forerwing is referved 0 2n thos

Security instrument as the “Property™

ilitnois

BORROWER COVENANTS that Borrower is Iawfully seised <f the estate hete?n comvered and has the night 1o marigare
xrant and conver the Property and that the Property is unencumbered. cxoepl for encumbrances «f reownd. Bormmer warmranis
and will defend generally the title 10 the Property agaiast all cdayms and demands. sulpeet 1o 203 enttumbrances of otoed.

THIS SECURITY INSTRUMENT combines uniform covenanis or national ast and sen-caiferm ormenants wuih limited
variations by jurisdiction to constitute a unifor security insirument oovering neal =xy A

RATINS— Sengle Famty—FTERFHLIAC UNIFOSW NSTRUAERT
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UNIFORN COVEXNANTS: & : nt 2nd agrees as i

™

1. Paxment of Principal and Interest; Prepayment and Late Charges. Borranver shall promg
cipai of and interest on the debt evidenced Ly the Note and any jmepazsuent and Iate & arnges due unde Note
2. Funds {for Taxes and Insurance Subject 1o applicable law or to a writtern waiver by Lenden Borrawer shail o o
Lender on the day monthly payments are due snder the Nete, uniil the Note is paid in I8l a sum Funds i equaite o..---"-tci:".h
of: {a! vearly tazxes and aszessments which may attain priority sver this Security Insirument: D) zeasiy leasehsid pavm
uround rents on the Property. if any: (e} vearly hazard insurance premiums; and (d) veariv morigage insurance preminme, &
These items are valled “escrow items”” Lender may estimate the Funds €ue on the basis efcurrent data and reatonable estimales
ui future escrow items
The Fun
agency (includiay l.c':uex‘
nut charge for hodding ane applring the Furnds, a..a]'s'z.'ag the acoounl or ¥
interest en the Funds and applitable lax permite Lender 10 make such a char
interes: shall be paid on the Funds Unless an agreemment is "'1'!dt' cr =pp!l
notl be reguired to pay Berruwer any interest ar earnings on the fuands Lender shali giseio Bﬁ:m'-':er_
accounting of the Funds showing tredits and debits to U
The Funds are pieded as adéitionnl secyrity for the sum
If 1the amirunt of the Funds heid by Lender. .ogczl:(-r witd
distes of the escrow jlams, shnll exteed e amou 2t Borrereer’s
¢ Funés
held by Lender is not =Lifsient 1o nay the escrow tems swhen due, Dorrawer sI:. o - asmpunt
up the deiiciencyr in opl or more payments as required v Lender
{Upon payment in fulllofoll sums secured by this Security instrument, Lender shall procn
held by Lendern If under p1.':z,;r.:pr. 19 the Property is sold or acquired by Lender, lander shall app
prior 1o the sale of the Preperty or/its acquisition by Lendern any Funds held v Leuder 21 the
against the sums sccured by this fwdurity instrument.

zragraph 2: fourth. 1o inierest d" snnd
Charpres: ifens. Dorrower shall pay ol taves, arsessments, charges fnaes and impos
which maxy a:;nin ritv over this Secunity Instnime s, and leasehold paymentsor ground renis, i any Borrewer c':.:;! pax 1 s
[} ions in ihe moanner provided in '::mgm,:'x z. r'c W ant paid In thatl smaanern DesTower si 233 pa. e Cirec e
the person owed parment. Borrower ;::as! promptly 10oish t0 Lender 2]l notices of amounts unde ::::ra-f.:-a;h
17 Borrower makes thase payments d Berronver sn:.11 prommpily fornid i
Bv..mu.r shail .,.rr‘p. Y ch has iz,
i owri ot of the obiigation secured
lien by, ¢ 1 ernfercement of the lien in, legal procee iz
forcement of the iien or forfeiture of any part of t7 c ”-cpcr'-" or fthierires T
to Lender subordinating the Hen = i Lesdir Selermin
y attain priority roaay give Borrmver 3 anited

Gaore of the attanns sel ferth sbhove 'wiiyn 1w davs o

The
urance. Scrrower shall Xeep the Imprevements new st
T, ':‘.a:.‘!.r&is i::cl-.:c'ed =ith the term “ertended coverags” and =
: - armoents and for the periocs taae }
Borrower subyect 10 Leader’s approvnl wl

1 be acceplabdle to lender and sha

shall kave ses and renewals. If Lender sequices, !.0::".—.\1-' shall pr w2zt
of pakd prc.::ium-: :x..«i renewal notices. [ the event of loss, Borromver s roier end L ':EE e
Lender may make proof of loss if net de ;v'c:nbt]' by Bc-:"tr AC4

s Lender and Borrener 6t
Preperty cJ':...:,:ed. i the restorntion o
ar repiir 1s Lot economically feasibie or
secur=C By this Security Instrument, :*::ac'_f er or st then due with anv exoess pa U

Ln TesioTalinn

suIns

or does not arswer within 20 days & Sotice Srom I.P':ccrr '.-.::1 tive
ml’ t th urande W-;r:as. L‘.‘z‘c—' may t.H.‘ iR

ynless Lender and Borrewer cilienvise agrec in -r::"u.,. Ay .1..7‘**— 2ion f;n-':co-::s v Eny
the due date ef the monthiy parments noferred 1o in prragraphs 1 and 2 or change the ammonnt uf‘.:':-:;a:.-j- enis 3 uader par2grags

LR i

19 the Propertiy is acgu :'cc bre Lﬂ'-._'-" Borrower's s 1;. 1 to any inFurance policies and proteeds T ST c.'“.:_):- 2w the Poep-
eriy priorto ":e acguisl s 1o Lender 1o the extent #f (e summs secun : i

to 'he acijulsi

she E’:uper‘.}‘ allow the Property o dulerion:

with the provisions of the lense, and if Berromer acqgus

5 10 thie smerger

7. Protection of Lenders flighis in the Properiy: Morigage Insurance vaves FTazle o perfurin e ooienanis 2nd
nit, ar there 5 a depal proceeding thst siwnafitas 2iFers T desTe ripgnls

53 the Fruperly (such as a proceeding in bankrupicy, probate, for ondemnating or 1o enforoe lans o2 regulztiens, then Lender
ay du and pay for whalever is tecossary 1o protect the value «of 13- Propenty and lender’s igiztcmn the 5':-,«;-:- rmrder s arlinms
- Azt

gz wny sums secured b a len which has proority over this Seruriiv inalramento o = ﬂ_x:..c seasuasiie

ek 2

g entering on 1he Propenty 1o make tepairs Althonph lender smmay take 3.tlon und : rh Y. Lender

Luve 1o du sa.
Anw amounts dishrreed by Lender under this pasagraph 7 shali berome addizivnal debt ¢
astrument Uniess Domrener ané Lender agree to other terms of poymeni. these anmiponis

Lo e J-‘—.. e

ent at the Note rate and s5:all be parable, w Inlerest, wpon netice T Lender 1o B
%
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If Lender required mortpage insurance as a coddilien of making the loan secured v this Secunity ingtromen:. Borroser
shall pay the premiums required to maintain the insurance in cffoct uatil sueh time as the neguirement for the insurance ler-
minates in accordance with Borrowers and Lender's arilien agreement or 2pphicable i

8. Inspection. L.ender or its agent mmay make reascrable enities upen and inspections of ihe Properiz. Lender shall give
Borrower notice at the time of or prior 1o an inspection speafying reasonable cause jor 1he Shepection.

9. Condemnation. The proceeds of any award or ciaimn for damages. direct or consequeniial, in« 1300 WITh AnY Con-
demnation or other taking of anyv part of the Property. or for converance in lieu of condemnation. are herebs assigned and shall
be paid to Lender,

in the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security Instrument.
whether ur not then due. with any excess paid 1o Borrower. In the event of a pantial taking of the Propesiy uniess Socrower and
Lender otherwise agree in writing the sums secured by this Security instrument s5Hali bereduced by ihe of the proceeds
multiplied by the following fraction: {2} the otal amount of the sums secured immediateis befere the 1akine Givided by «bi 1he
fair market valvee of the Property immediately before the takingr Any balznoe shaill be paid 1o Berrower.

if the Property is abandoned by Borrower. or if, after notice by Lender 10 Bornower 1hat the condemnor ofers 10 make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the dale the notice 2= iven. Lender
is authorized 1o collect and applyr the proceeds, at its oplion. ¢ither 10 restoration or repair of the Properiz or 1o the soms secured

v this Security [nstrument. whether or not then due

Unless Lerler and Borrower otherwise agree in wTiting, any appiication of proceeds o prisscipai shall not extend ¢r pacspone

the due date v Jhe monthly payments referred to in paragraphs I and 2 or change the amoun: of such payments.

10. Borrovier “’ot Releused: Forhbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the s°.;s secured by this Security Instrument granted by Lender 10 any suocessor in interest of Bormower shail
not operate to release tie | ability of the original Barrower or Borrower’s successors in interest. Lender shai! not be required to
commence proceedings aga 18’ any SUCcessor in interest or refuse 10 extend 1ime for parment or otherwise modify ammortization
of the sums secured by this Sacrziy Instrument by reason of any demand made by the original Borrower or Borrower’s sutcessors
in interest. An¥ forbearance br [ ¢nider in exercising any right or remedy shall net be 2 aaiver of or preciude the exercise of any
rigght or remedy.

I11. Successcrs and Assigns Paund: Joint and Several Liability: Co-signers. The covenants and agresmenis of this
Security instrument shall bind and benaf( .« suocessors and assigns of Lender and Borrower, subect 10 the proncisions of parawrph
17. Borrower's covenants and agreements'shall 22 joint and several. Any Borrower who co-sigms this Security Instrument but does
not execute the Note: {a) is co-signing this S curi ¥ Instrument ozly to morigaze grant aand convey that Bermower's inierest in
the Property under the terms of this Security {=sirument: (bi is not personally obligated 10 pay the sums secured by 1his Secarity
Inszrument: and (c) agrees that Lender and any orthe: Rorrower may agree 10 exiend. modify forbear or make any accommedatisns
with regard to the terms of this Security Instrume1t <r ~hie Note without that Borrower s consent.

12. Loan Charges. If the loan secured by this Security (astrument is subjeet 10 a law which sels maximum loan charpes
and that law is finally interpreted so that the interest or ol’ier Joan chares collecied or 10 be cellected in connection with the
loan exceed the permitted limits then: ias any such loan chi rye shall be reduced by the amounl necessany 1o reduce the chane
to the permitted limit: and (b1 any sums already coilected froz Barmower which exceedied permitied Bmits will be refunded o

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or b making a direct parment
tn Borrewer. If a refund reduces principal. the reduction will be treat«d 2= a partiad prepavment without any prepavment charge

under the Note

13. Legislation Affecting Lender’s Rights. If enactment or expiration »f applicable lans has the oilect of rendering any
provision of the Note or this Security Instrument unenforceable nocording: 1o 115 1err Lender. a1 1ts aptios. muny reguasne iImsediate:
pavment in full of nil sums secured by this Security Instrument and oy inveke a: v resedies permitted by paravraph 19 If Leader
exercises this option, Lender shall take the steps specified in this second paracicph of paradraph 17,

i4. Neotices. Any notice to Borrower provided for in this Security Instrument s.vrl be riven by delivering 31 or by maiiing
it by frst ciass mail unless applicable law requires use of another method. The notice slail be directed ta the Properiy Abdress
or any ather address Bormawer designates hy notice 1o Lender. Any notice to Leader shall e given by first class mail o Lender’s
address stuted herein or any other address Lender designates by notice 1o Borrower. Any notice arovided for 1 this Secunity in-
strument shall be deemed to have been iven 10 Borrower or Lender when given as provided (0 thisnamiraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal Inr ap /i ihe faw of the jurisdic-
tion in which the Property is located. In the event that any provision or clause of 1his Security instrumeat s the Neote confiicis
with applicable law, such corflict shall not affect other provisions of 1his Security insirumen: or the Neie which can be miven
effect without the conflicting: provision. To this end the provicions of this Secinity Insirmiment and the Note are decian g 10 b severnble

16. Borrower’s Copy. Borrower shall he ygiven one conformed copy «of the Note and of this Securitv In21ument.

17. Transfer of the Property or a Beneficial Interest in Borrower If 21i or any pari of the Propeniy or 2oy Inlenest
in it is soid or transferred {or if a beneficial interest in Bortower is sold or transferred and Borrawer is pot 2 antumi person: athout
Lender’s prior written consent. Lender may. at its option. require iznmediate payment in il of 21 sums secured by this Secumiy
Instrument. However, this option shall not be exercised by Lender if exercise iz prohibited v federal law as of the date of this
Security Instrument.

{f Lender exercises this option. Lender shall give Borrower notice of accelemtion. The notice shail pravide a period of ant
less than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secun-d by this Securny
[nstrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period. Lender may anvaie any remedies permitied

v this Security Instrument without furiher notice or demand on Bormower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions. Berrower shall have the rizht in ke «afores-
ment of this Security Instrument discontinued at any time prior 10 the varlier off :a) 5 dars ior such other perind as appiicable
law may specify for reinstatement) befere saje of the Property pursuant 10 any power of sale contained 10 this Secuniy Instrumens:
or thi entrv of a judgment enforcing this Security {nstrument. Thase conditions are that Boerrower: ia pays Lender all sums which
then anuld He due under this Security {nstrument and the Note had no acceleration onccurned: “hi curnes any defauii of any wther
oo TLS O 2T ts; f¢) pan's all expenses incurred in enforcing this Secunity Instrument. indudinge. but net limied 1o reasonabie
attorners fees: and (d) takes such action as Lender may reasonabdly reqguire 10 assure that ihe lien of 1his Stcuniy Instrarmens.
Lender’s rights in the Property and Boerrower’s ghligation 1o pav the sums secured v this Securiiy ingrumsent Sail ooniinue
unchangzed. Upon reinstatement by Borrower. this Security instrumen: and the ehlipations secired henvdy shall remmin Juily o
fective as if no acceleration had occurred. However. this right 16 reinstate shall not agply in the cass of acoeieration under paragraghs

13 ar 17,
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NON.UXNIFORM COVEXNANTS Berrower and Lender further orvenant and agree as foiloxs:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior o acceleration fellming Boorumer's breackh of anyx
corenant or agreement in this Securnityr instrument 1bul not priar Lo acceleration under parzpraphs 13 2né IT valess 2policabie
Law provides otherwise!. The aotice shall specifs: a) the defarit @) the attion neguired 2o core the el o a érte. e less
than 30 davs from the date the notice is given to Borrowern v which the defauil must De cured: and &1 that Saiinre lo cune e
default on or before the date specified in the notice may resuit in acceleration of 1he spms seconed by this Serzroty Invrmment”
foreclosure v judicial proceeding 2nd sale of the Property. The notave shall further inform Borrvaer ad the might 10 nesnsiate afier
acceieration and the rght 1o assert 1t the joreciosure proceeding the non-existenos «f a defanlt o 313 iher dedense of Beorroxer
0 acceleration and joreciesure if ihe defanii is Dot cured on or before 1he daie speciflied in the notice Lender 22 its optines may
require immediate parment in full of all sums secured by this Seconity Instroment without further Jemzné and may joreciose
this Security Instrumen:t by judicial proceeding Lender shail be entitled to coilect all expenses intorred in pursting the remedies
provided in this paregraph 19. includiag. but sot limited to. reascnable attornevy fees and oosts of 1itle +ridenon

20. Lenderin Po 3 Cpon scoeleration under paragraph 18 or abandun=ent of 1he i3 and T1 AnT 13 PrIec
to the expiration of any period of redemption following jJudical sale. Lender «in person. - 2pent or by yodicialis appoinied recedrer:
shall be +ntitied to enter upon. take possession of and manage the Property anc 20 volier: the nenls of the Propests Inciodinge
those past due Aoy rents collected i Leader or the secerver shall De applied first 1o parmen: of the onsis of rmanapemoenl of the
Property and collection of reats, incinding, but net iimited 0. reoeiver’s fors. premiums on nereiver’s bonds and teaseaable at-
tornexy’ fees and then to the sums secured by this Securiiy Instrument.

21. Release Upon pavment of all sumns secured by this Secunity Instrument. Lender shall release this Secwraiy instrmment
without charpe 1 Borrower. Borrower shall pay anr recordation casts.

22 Wairur « f Homestead. Borrower maives all right of bomestead exempiion iz the Propeniy,

23. Riders t- this Security Instrument. If one or more riders are executed br flormower and recorded wogether with this
Security Insty at neco nis and agr ts of each such rider shall be inperperated inio and shall 2 and suped
the covenants and a, 7w erients of this Security instrument as if the ridens) were a part of this Security Instrement. {Check ap-

plicable baxtes)

% Adjustable Rate Rig# O Condominium Rider L] 2.5 Familr Rider

Graduated Payment.%ider [ Planned Unit Development Rider [% adjustadle Rate Morizage
Conversion Rider

Other(s) {specify]
SEE RIDERS ATTACHED FIRXRETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrower accepts anc agr-~s 1o the terms and covenanis contained in this Security Instrument and in
any ridents) executed by Borrower and recorded (with it

" HENRYVAACRKSON AOHNSON

State of Illinois. CooK Couniy as:

THE UNDERSIGNED . a Notary Public 'n and for szid county and siate. %

i.

do hereby certifv that
HEMRY JACKSON JOHNSON, EACHELOR

N
~

. personaiiv known 1o me o be the same Personist whose nameis) _ IS Fey

subscribed to the foregoing instrument. appeared before me this day in person. and acknowiedged that H: -
sivrned and delivered the said instrument as HIS free and voluntary act. for the uses and purposes tnerein 231 joh.

20TH  gayp of _ JULY

Given under my hand and official seal. this _ <UL
Mz Commission Expires: 9-8-§59 M%@
- é/é'f‘d/ P

ot‘.n' Public

Soace Beow mummwma-\:ma

BOX %165

FORM L3734 388 CINCORP SAINGS OF ILLICRS  MORTGAGE
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Mortgage Rider o
A Feorral SariT BT 1LOWT ASSOCENIR

Loan Number: 1018324

NOTICE: The Security Instrument secures a Note which contains a provision allowing Jor changes i the inlerest ale
Increases in the interest rate will resul: in higher pavments. Becrezses in the inlenest rate w3l resul: in lower parmnents,

This Rider is made this 22ND darof JULY .13 B8  _ and is incorporated inlo and shall
be deemed to amend and supplement the Sortgage, Deed of Trusi. or Deed 10 secure Dedt nihe “Securiny insrument ™ of the
same date given by the undersigned (the ~“Borromer™; to secure Borrowers Note 20 Citicorp Savings of lllineis. A Federal
Savings and Loan Association. itke “Lander™iof the same datedihe “Note Fand oovering the property Gescrabed in the Secunity
Instrument and located at

4926 NORTH BERNARD, CHICAGO, ILLINOIS 60625

TrrgueTy Aldress
MODIFICATIONS In addition to the covenants and agreements made in the Secusity instrumenl. Burrser and Lender

further covenant «nu agree as follows:

A. Interest R-io and Moathly Payment Changes. The Note s an “initial Interes: Rt of 7-250 2. The
Note interest rate ma’ b» increased or decreased on the dav of the month beginning an PEBRUARY 1 .
19 gg . and on tiiz Loy of the month every § monthisy therealter

Chanyes in the inZeret mite are governed by changes in an interest rale index cailed the “Index™. The Index is the: (heck
one box 1o indicate {ndex }

11) Z* The weekiy averar: x5 3d on United States Treamuy secunities adhzstied 10 2 conrlant maturity of FeITS

as made available . tie Federal Reserve Soard.

t2) X * The weekiy auction > crage tinvestment vield on sSx month Usited States Treasurr Bidis

3} =" Other:

In no event over the full term of th={vr.» will the interest rate be increased mere than 6.750 perren-
tage points { 6.750 Ft from the Init’z! Rate of Interest.

Before cach Chanpe Date the Note Holde will caleulate the new interest rate by adding 3.500 peroen-
taxe points i 3.500 1 10 the Currescs f-lwx. Howerern the rate of interest 1hat is segoired s e paid shall oever be
increased or decreased on any single Change Date & w e than ONE Pefoeniae PIonis i 1.000 “ra
from the rate of interest curreatly beinyg paid.

if the Interest rate chanpes. the amount of Barrowm: == moniklr parments w3l change 25 pronided in the Note Intrezces
in the interest rate will resul: in hicher payvments Decrvases 20 the interest rate will resnlt 0 taer paysoenls

B Loan Charges. i1 couid be that the loan secured by the Sctunity Insirament 38 saulpert 10 3 iy which sels maximum
ioan charpes and that law is interpreted so that the inlerest or otlier ican chamres coliecied or 10 be colleried in connecizon wuith
the loan exceed the permitted Jimits then:+i) any such Joan charoe w27 be reduoed by the ameun: TeOEssers 10 nednoe 1he charme
ta the permitted limit: and i any sums aircady collected from me = 25 ~xoeeded permitied lamits w3l be nefunded 1o me The
Lender may choose to make this refund by reducding the principai § s’ ur.der the Nole o0 Ir mmaking a direct paginent o e
If a refund reduces principal. the redoction wili be treated 2s a pariial poipo vment.

C. Prior Liens. if Lender determines that all or any part of 1the suns secnne b 1his Secunty Instrument are swimec: fo
a lien which has prionity over this Security Instrument. Lender may send Borrowe - a motior wdentsiving that Iren. Burnower hall
promptly act with regzard to that lien as provided in paraireph 4 of 1he Secunty fusriment or «hall promplir secure a2 agree-
ment in a form satisfactory to Lender sybordinating that lien 1o this Secarity instiauet.

D. Transfer of the Property: If there is a transfer of the Propenty subiect 10 parogmoph 17 of the Secuniyr instrumen:.
Lender may require ¢1) an increase in the current Note inlerest rate. or 121 an incnease insos 7 nova] o 1he 5mmit on 1he 2amoent
of any one interest rate change {if there is a limit), or ¢3) an increase in the limit on the amoun: 1 .nlerest mle change over the
full 1erm of the Note. or all of these, as a condition of Lender’s maiving 1he oplion 10 accelerais pronsded o paragraph 7.

Br sigming this. Borrower agrees 1o all o the above

HENRY JAQKSON JGHESON

“If more than one box is checked. and Lender and
Borrower do not otherwise agree in writing. the first
Index named will apply w0 Notes with Chanye Date one
vear or more apart and the Second Index wiil apply to
Notes with Change Dates less than one vear apart.

FORM 1TTtA 333 CITICORP SEANGS OF LUMOIS  AQJUSTASLE RATE MORTGAGE RIDER
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Adiustable Rate Cl TICS% +

Mortgage Conversion o
Rider A&mwSan;aﬂk;§meun

Loan Number: 1018324

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made 31his 22%8P éav of
JULY .i1988 . and is incorporated into and shall be deemed 1o amend ané supglement the Mons-

gage (the “Security Instrument™ of the same date given by the undersigned fthe ~Bornewer™ 10 secure Borromer's Adfusiable
Rate Note ithe “Note™) to Citicorp Savings of Hlinois. A Federal Savings and Loan Association 1the ~Lander 't Borroxer
is referved to herein as “I", “me™. “my™ and “miae”. Lender or any one who 1akes the Adfvaabls fate Note iv transfer 2né who
is entitled to receive pavments under the Note is referred 1o herein as ~Note Holder™ This covers ihe properiy described in the
Security Insirument focated at:

4926 NORTE BERNARD, CHICAGO, ILLIKOIS 60625

ADDITIONAL COYENANTS: In addition 10 the covenants and agreements made in the Sceurity Instrament. Borrmmer
and Lender agree as foliow.:

The Adjustable Rate Y oi: Conversion Hider to Borrawer’s Note contains provisions that allow 1he Borromer 1o comvert the
Adjustable Rate Note 1o a Fixed 7ate Note That Rider provides as follews:

A. Fixed Interest Rate Opcton.

1. Option to Convert to Fixed nare | have an option ithe “Conversion Option™ . x%ich 1 can exertiee 1o coomert the
interest rate [ am required to pav by the Note frony an Adpustable Ryte 1o a Fixed Rale olculaied under Settion Mdsbelm for
the remaining term of my Loan unless Sectios 21 or Af2) of this Rider will not permit me 10 do sa

The conversion can oniy take place on 3 date =oirifed by the Note Holder during the perod of 1ime 11he “Camersynn Pessod™
berinning on th2ND Change Date and ending = *ae 10TH Change Date «f my Note Ea¢h date v which oy ad-
justable interest rate can convert to 3 new fixed rate 15 ¢ailed 2 “Comversivn Date™. | ¢an comert v mterest mate wnf i moe
of these Comrersion Dates

if [ want 1o exercise the Conversion Option. { musl first 7w &e] certzin conditions. These conditiaas are thatr 3 § 2= oot
in defanit ar foreclosure under the Note or the Secunty Instroment ¢4 1he date 3 mive the Note Holber motzoe 1527 § w201 Ineger
¢ize the Canversion Option. or on the date the Neote Holder repeives i xgned Notice «f Conversion: 15 | 2m 2ot in defaglt oo
foreclosure under the Note or the Secunity instrument on the date on »inis my ntentst #ate comierts ‘i an séistahie rate
te a fixed rate the “Comversion Date™r 1c: § have not been ascessed Jor mor. *iian one 13 Late charge 10 the Tmwive - 32 memthe
itmediately preceding the date | rive the Note Holder notice that I nan: toexercie 1o Convergion Opitnn, and § 2m 24 assesced
a izte chanre from the time { give such notice 2o the Conversion Date; <&/ within 130 times desctzbed belaw 22 Secirna A7 §
{1+ mve Note Holder notice of my desire (o exercise the Comversicn Optaen: i par 2 e refondahle fer the “Chrmersion P
equnite $ 250.00 1 preperiv compiete and return to the Nute Huoider the Neiye o Conversitn 3fter § cbnzzn fmm the
Note Holder the :aformation necessary to complete it and dv1 § rive Nute Holder ao1 2ddit ensi Sucuments and meet 3o 266
tional requirements that may be actessary for exercise of the Converon fplian: and o) oo assupplies of @y an has «orarmed.
+1f my loan is assumed. as mav be permutzed under certain conditions specsited i1 an Assomnption CofBmle thyt mor Bave bees
deitvered 10 e In the Lender, tav 1032 w78 no Jenger be comerisbie 10 2 Sxe€ rate Juan: My mighis ondes 120 B fer ane o2 258 smsiie

2. Exercise of Conversion Option. { may not begin the conversion process eariier than the omthirminadiateir pretediag
the SECOND Chaage Date. My last opportunity 1o begin the cumrersion proctss 15 1he moeath iminetr ey preveding
the Final Chacge Date t0 occur during 1he Conversion Period. | may begin the canversaom process €enag an - fuaeih Dween
these months

To beyrin the conversion process in a particular month, { mooest telephane Nete Holder dunngs serular 2azcnes Doan ame
time from the opening of business on the Syt business day «of thal menth through the ciowe «f Muunens «n 28e otk bausess
day of that month at Note Hoider's Customer Service Departmentt 977-3770 o a1 such other somber 25 Note Hodder
mav advise me Note Hojder will acvise me of the fixed rate then available 1o me and Sive me mmstracizons @ Menpieling =v
Notice of Conversion.

If i decade to exercise my Coaversion Option. [ must cemplete =y Notave of Conversion ang retzra 13 i Note Hedder tnoeher
with the Conversion Fee The properiy compieted and signed Notive of Comversion and 1he Conversion Fee MEUST b meccined
b Note Holder ne [ater than the seventh business day of that month. The Notice «f Cernersion 2nd Comtersaom Fre 25us? be ne-
ceived by Note Holder at its office specified during my teiephone comersalion requined above Delivery 1o ane of Note Holder s
nther offices does not satisiy this delivery requirement. and mav result in a Selav that =3 render =y 2tlempled vxercae of =y

Canversion Option nuil and void.

FORM L0084 338 CITCOAP SANGS OF LLINCHS  RDJUSIABLE ANTE WORTGAGE COMVERSION RIDEA
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3. Effective Date of Fixed Interest Rate If | satisfy all of the conditions for exercising the Conversion Cplion described
ins Section A2} above. the new fixed interest rate will go into effect on the first day of the month foliewing Note Holder's receint
of the Nontice of Conversion and Conversion Fee. This date is called the “Conversion Date™. If i Go not salisiy ali of these conditions
for exercising my Conversion Option. or | improperiy complete or sign my Notice of Conversion. any atiempted exercise of my
Conversion Option will be of no effect. If | have timely satisfied ai! of these conditions for exercising my Conversion Option. 1
may cancel my exercise of my Conversion Option by notice signed by ail Borrowers and received by Note Holder beiore the Conver-
sion Date If i do cancel however, my Conversion Option will become null and void, and my Note will remain an adpsiable rate
note until maturity.

4. Calculation of Fixed Rate. My new fixed interest rate will be determined a3 of the close of the Federal National Mon:-
gage Association’s last business day of the month immediately preceding the month in which [ deliver my Notice of Conversion
and Conversion Fee 10 Note Holder, and will be equal to the Federal National Morigage Association’s 30 vear A/A 60 day delivery
reguired net vield for fixed mte mortpages as quoted with no commitment fee (the "FNMA 60-Day Rate” ples] , 000
percentage points {7ae “Margin”).

if the FNMA £2-Day Rate is not available when [ exercise my Conversion Option. Note Holder will choose 2 substitute rate
which is based on coripasable information. If I exercise my Conversion Option, any limits on interest rate changes on: any Change
Date or over the full texr'o” my Note will not apply when the fixed mate is established. However, the fixeg interest rate will ast

exceed a maximum rate s’ . 14.000 =

5. Determination of Nev' Prvment Amount. If { choose to exercise the Conversion Option, the Note Holder will deter-
mine the amount of the monthly (ar m#nt that would be sufficient to repay the unpaid principal I am expected (o owe on the
Conversion Date in full on the maiurity date at my new fixed interest rate in substantially equal paymenis The resuit of this
calculation will be the new amount of my w4’ zly payment Beginning with my first monthiy pavmeat after the Conversion Date.
I will pay the new amount as my monthly parront until the maturity date

B. Transfer of the properiy or a Beneficial Interest in Borrower. If the adjustable interest rate of my Note is converted
to a fixed rate under this Conversion Option. all of tae sesumption rights available under the terms of any Assumption Cenificnte
provided to me supplementing the Note and Security I=s17ament will terminate on the Conversion Date. and the terms under
which { may be required w0 gay in full all amounts [ ewe ur der the Note which are described in the section of the Note caprioned
*Uniform Secured Note™ shall continue to be in full force ani efliet without exception.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Mortgage Conversion Rider. :

FORM L3685 VBE CITICOAP SAVINGS OF RLPaOrS  ADRUSTABLE RASE MORTGAGE CONVERSCN JIDER




