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THIS MORTGAGE {“Security Instrument™ is given on July 38 .1822 . The mortgagor
is__Lowrence &, MWMoydin £ Cathondne T M=wwin his gife ("Borrcwer™).
This Security Instrument is given to The First National Bank of Chicago. which is 2 national banking
association, and whose address is One First National Plaza, Chicago. linois 80676 Lender™). Borrower
owes Lender the maximum principal sumof _forty Thousznd & 007100 ~—r
Dollars {U.S. S_%0.000.00 ), or the aggregate unpaid amount of a2ll loans made by Lender
pursuant to that certain Equity Credii Line Agreement {“Agreement™} of even date herewith whichever is
less. This debt is evidenced by the Agresment executed by Bomower daied the same daie as this
Security Instrument which Agreement provides for monthly inlerest payments, with {he {ull debi. ii not
paid earlier, due and payable on demand after seven years from the daie of this morigage. The Lender
will provide the Borrower with a fin2] payment notice at least 90 days belore the fing! paymeni musi be
made. The Agreement provides that loans may be made from time o time (but in no event later than
20 years from the date hereof} not to exceed the above stated maximum amount cuistanding al any one
time. All future loans will have the same priority as the originai ican. This Securily Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreemeni, wilh inleresi, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced undear para-
graph 6 10 protect the security of this Security Instrument: and (c) the performeance of Borrowars
convenants 37,0 agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereb'r morigage, grant and conveilo Lender the {oilowing described property located
in A Coo County. lllinois:

L4

Lot 21 in Blecl: @ in John Culver’s addition to North Ewanston in Township

12 North, Range %3. East of the Third Principzsl Meridizn, in Cook County,
Illinois. .

Permanent Tax Number: ([ 05-34-315-008

BEL/TE #C~ Fpsiss [or/

which has the address of 2u06 Thayedo T
LreeD 1y
i 50201 . -
ltincis 023 {“Property Address™;

TOGETHER WITH all the improvements now or heteudier erected on the property. and all easamenis,
rights, appurienances, rents, royalties. mineral. ol and (25 7ighis and profils. watlers righis and stock and
all fixtures now or hereaftar a pan of the property. All ref4? Ce ments and additions shali 2isp be covesed
by this Security Instrument All of the loregoing is referred loip (his Security Instrument as the Propesiy™

BORROWER COVENANTS that Bomrower is lawfully seised ri (e eslaje hereby conveyed and
has the right to morigage, grant and cenvey the Property and that Lae Pioperty is unencumbered. except
for encumbrances of record. Borrower warrants and will defend genera’as the litle tothe Properly againsi
all claims and demands, subject to any encumbrances of record. "tiese is a prior morigage from
Borrowerto__* dated 5/28/57  andrecorded asdrcyriaeni number _S7 350437

#ND3 Bank EZwvanston, H.A.
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COVENANTS. Bommower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall prompliy pay when due the principe’ o and inlatdl
est on the debt evidenced by the Agreement. g

2. Application of Payments. All payments received by Lender shail be applied to the annual {ee. then i »
bitied and unpaid interes!. then {0 principal, and then lo accreed and unbilled inleres?. I

3. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions a:a:ibui-c':
able to the Property which may attain priority over 1his Security Instrumeni. and lazsehelt p2ymenis
ground rents, if any. Berrower shall prorapily furnish to Lender ali notices of 2meunis 1o be o2 unde?
this paragraph. The Borrower shali make these payments directy. and prompily furmish 1o Lendas
receipts evidencing the payments.

Borrower shali promptly discharge any lien which has prionity over this Security Instrument other than
the prior morigage described above, unless Borrower: {2} agrees in willing 10 the paymen] of the ghliga-
tion secured by the lien in a manner acceplable io Lender; (d) coniasls in good 12iih the Gien by or
defends against enforcement of the lien in, legal proceedings which in jhe Lender’s opinion opesaic o
prevent the enforcement of the lien or forfeiture of any pant of the Property: or {C) secures from the holdar
o! the lien an agreement satisfactory 10 Lender subordinaiing ihe fien jo this Secusily Instrumeent U
Lender determines ihat any pari of the Property is subject io a lien which may atiain priority over this
Secutity Instrument, Lender may give Bomrower 2 nolice idenlifying the lien. Borrower shall salisty the
fien or take one or more of the aclions set forth above wilthin 10 days of the Giving of netice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire; hazards included within 1he term “extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance camrrier providing the insurance shall be chosen
by Bomower subject to Lender’s approval which shall not be unreasonably withheld.

Al insurance policies and renewals shail be accepiable to Lender and shalil include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall promptiy give to Lender all receipts of paid premivms and renewal notices. In 1the event of loss,
Borrower shall give promp! notice to the insurance carrier and Lender. Lender may rmake proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resio-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. if the réstoration.or repair is not economically. feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetr.er or not then due, with any excess paid {o Borrewer. If Borsower abandons the Property, or
does not ancv.er wilthin 30 days a notice from Lender that the insurance carrier has oflered to seitie a
claim, thers Ler:cer may ccllect the insurance proceeds. Lender may use the proceeds {o repair or restore
the Property orto pay sums: secured by this Security Instrument, whether or not then due. The 30-day
period will begi~wiian the notice is given.

If under paragrapn .9 the Propertyis acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting tioir ‘damage to: the Properly prior 1o the acquisition shail pass {o Lender to the
extent of the surns secur.a by this Security Instrument immediately prior 1o the acquisition.

5. Presesrvation and: Malienance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propzrly; allow the Property to-deteriorale or commit waste, If this Security
Instrument is on a leasehold, Rurower shall comply with the provisions of ihe lease, and if Borrower
acquires fee title to the Property, itie i=asehoid and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in tnr. Property. If Borrower {ails to perform the covenants and agree-
ments contained in this Security Instrursarii, or there is a legal proceeding that may significantly atiect
Lender’s rights In the Properly {such as & rarceeding in bankrupicy, probate, for condemnation or to
enforce laws or regulations), then Lender mzy oo and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the: Propriiy Lender’s aclions may include paying any sums
secured by a lien which has priority over this Sec irity Instrument, appearing in courl, paying reascnable
altcmey’s fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraris shall become additional debt of Bormower
secured by this Security Instrument. Unless Borrower and Le.ns/er agree 1o olher ierms of payment, these
amounts shall bears interest from the date of disbursement (1t 1ae Agreement rale and shall be payabie,
with interest, upon notice from Lender io Bonmower requesiing paymeni.

7. Inspection. Lender or its agent may make reasonable entries 1pot; and inspeclions of the Property.
L ender shall give Berrower notice at the time of or prior to an inspeciior. specilying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, cire.t or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or {or conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender

in the event of a total taking of the Property, the proceeds shall be applied to tne swans secured by this
Security Instrument, whether or not then due, with any excess paid (o Borrowet. In the avent of a parlial
taking of the Property, unless Botrower and Lender otherwise agree in writing, the suin% szcured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the ©%.0'ving fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b)«trc fair market
vaiue of the Property immediately before the taking. Any balance shall be paid 1o Borow=L

if the Property is abandoned by Borrower, or if, after notice by Lender {o Borrower that ithe condemnor
offers to make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the nolice is given, Lender is authorized to collect and apply the proceeds, at its oplion,
either to restoration or repair of ihe Property or 1o the sums secured by 1his Security Instrument, whether

. or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payrent or
modification of amortization of the sums secured by this Security Instrument granted by Lender io any
successor in interest of Borrower shall nct operate to release the liability of the origina! Bormower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings agains! any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securily Instrument by reason of any demand made by the original Borrower or Bommow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shalinotbe a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instzument shall bind and benefit the successors and assigns of Lenderand
Bomrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Bormrower who co-signs this Security Instrument but does not execute 1he Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey thal Borrower’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Security [nstrument; and (¢} agrees that Lender and any other Borrower may agree o
extend, modify, forbear or make any accemmodations with regard o the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subjecl to a faw which seis max-
imum loan charges, and that Iaw is finally interpreted so that the interest or cther loan charges collected
or 1o be collected in connection with the 1o2n exceed the permitted limits. then: {a) 2ny such loan charge
shall be reduced by the amount necessary 1o reduce the charge ic the permitted limit; and (b} 2ny sums
already collected from Bosrower which exceeded permitied limils will be refunded o Bornrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowetr If a refund reduces principal, the seduction will be trezied as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable faws has ihe efiect
of rendering any provision of the Agreement or this Security Instrument sneniciceable according 1o ils
terms. Lender, at its option, may require immediate payment in {full of all sums secured by this Security
instrument aid may invoke any remedies permilted by paragraph 9. if Lender exercises this option,
Lender shalituke the steps specified in the secend paragraph of paragraph i6.

13. Notices. 21y notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it 07 first class mai! unless applicable faw raquires use of another method. The nolice
shall be directed !0 e Properiy Address or a2ny other address Borrower designaies by notice to Lender
Any notice to Lenae’ shall be given by first class maii to Lender's address sizted herein or any other
address Lender desigazies by notice to Borrower. Any notice provided lor in this Security Instrument
shall be deemed to have yezn given to Borrower or Lender when given as provided in this paregraph.

14. Governing Law; Sev=.ability. This Security Instrument shall be governed by federal law and the lavw
of llinois. In the event that any provision or clause of this Security Inslroment or the Agreement contlicls
with applicable law, such coni®ict shall not affect other piovisions of this Seconly Insisument or the
Agreement which can be given eifectithout the conflicting provision. To this end the provisions of this
Security Instrument and Lhe Agreen ent are declared to be severable.

15. Barrower's Copy. Each Borrower £na’l e given one confonmed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficial .=:2rest in Borrower; Due on Sale. i aif or any pari of the
Property or any interest in it is sold or transfer ed f~<if 2 beneficial interest in Borrower is sold or trians-
farred and Borrower is not a2 natural person) wi.hout Lenders prior wirilten consent. Lender may. at
its option, require immediate payment in fuil of ali.sums secured by this Security Instrument. However.
this option shall not be exercised by Lender if exerciie s prohibited by lederal 1aw as of the date ol Ihis
Security Instrument.

if Lender exercises this opiion, Lender shall give Borrow.r notice of accelesztion. The nolice shall
provide a petiod of not less than 30 days from the date the notice is delivered or rmailed within which Bor-
rower must pay all sums secured by this Security Instrument. if 2urrower fails to pay these sums pror to
the expiration of this period, Lender may invoke any remedies peinitied by this Securily Insirument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstale. If Borrower meets cerlain conditiorss. Bossovzer shall have lhe righl
to have enforcement of this Security Instaument discontinued at any time tror fo the entry of 2 judgmens
enforeing this Security Instrument. Those conditions 2re that Borrower: (¢} Pavs Lender all sums which
then would be due under this Security Instrument and the Agreement had no acceieration cocurred: (D)
cures any default of any other covenanis or agreemsanis: (Gt pavs 2ll expenses in~ufred in enforcing this
Security Instrument, inciuding, but hot limited o, reasonable attomeys’ fees; (&) iavas such aclion as
Lender may reasonably require to assure that the lisn of this Securily Instrument. Vend s sights in the
Property and Borrower’s obligation to pay the sums secured by this Security lnstrunaun’ shall conlinue
unchanged; and {g) not use ihis provision more regueniiy than once every {ive vears. Upon
reinstatement by Borroweys, this Securily Instrument and the obligaiions securag hereoy shall remain
fully effective as if no acceleration had occurred. Howsever this fight {o reinsizie shall nol 2poty in the
case of acceleraticn under paragraphs i2 or 16.

18. Prior Mortgage. Borrower shall not be in defauli of any provision of any pricr mongage.

ADDITIONAL CONVENANTS. Borrower and Lender jurther covenan! and agree as iollows:

19. Acceleration: Remedies. Lender shall give nolice lo Bommower prior 10 acceleralion following: (3)
Borrower’s breach of any covenani or agreement in this Security Insirument {but not prior lo acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement of {b) Lenders
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
defauli; (b) the action requised o cure the default; {c} a date, not less than 30 days from the dale the nolice
is given 1o Borrower, by which the default must be cured; and (d} that failure to cure the default on or
belore the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall {urther inform
Borrower ol the sight 10 reinslate afler acceleration and the right o assert in the foreciosure proceedingR
the nonexistence of a default or any other defense of Bomower 1o acceleralion and foreclosure. I thelll
default is not cured, or the reason for the beliel that the prospect of payment or performance is impaired isCo
not correclted, on or before the date specified in the notice, Lender at its oplion may require immediateC2
payment in full of all sums secured by this Security Instrument withoul further demand and may foreciosew
this Security Instrument by judicial proceeding. Lender shall be enlitied lo collect afl expensesincurredin &
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited Yo, rea- *J
sonable attomeys' fees and cosls of title evidence. r
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20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemptlion following judicial sale, Lender (in person, by
agent or by judiciaily appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the renis of the Property. including those pasi due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not.limited 10, receiver's fees, premiums on receiver's bonds and
reasonable attormeys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Walver of Homestead. Borrower waives all right of homes'tead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this: Security: Instrument, the-covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the:covenanis and agreements of this Security
Instrument &s if the rider(s) were a part of this Security Instrument.

BY SIGNiG BELOW Borrower accepts and agrees to the termms and covenants contained in this

Security Insturant and in any j s) %&vﬁoﬂower and recorded with it.
&mfﬂ_ ﬂ

P4 ~

Lawrence A. Maxtin — Bomower
- e -
xCatbnene ‘& MarZo0
Catherine E. Martin — Bomower
{ spaci Below This Line For Acknowilegmeni}
This Document Prepared By: Paraela L. Murphy
The First National Bank of Chicago
Equity Cradit Center
Suite U452
Chlcago, iL” 60670
STATEOF ILLINOIS, (ol Counity 5=
1 econren G 12406’-54 a Notary Public in ard for said county and state, do
hereby certifythat 1 14 £ 1R RS ic

personally known to me 10 be the same person(s) whose nameis) . _._are ____ subscribed to the
foregoing instrument, appeared before me this day in person, and ackrowledged that __<hey
signed and delivered the said instrument as ____theix  free and voantury act, Tor the uses and
puiposes therein set forth.

,'l
Given under my hand and official seal, this - & W day of _% ~ *9.&.

My Commission expires:

-OFFICIAL SEAL” 3 W hosies

Veronica G. Rhodes Notary Public -
Hotary 2uw€ >ivle  ihinots

My Commission Expires 910198 ; %
—
o
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