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LEASE-RENT ASSIGNMENT
As Securlty for a Loan
From THE BANK OF HIGHWOOD

1. DATE AND PARTIES, The dalo of this Leaso-Rani Assignmeni (Agreoman) le July 18, 1088, and the paries afa the kollowing:

OWNER:
MAUFCE UENDER
240 Aitoviwood Diivo
Naotlhbreo!, i nols 60062
Soclal Socuiiv /e 310-26-0515
husband of Szt Dondor
BEVERLY BENDER
240 Arrowwood Driva
Nonlnlbéoou. :l!lnois 8032 » DEPT-01 $13.25 -
Social Socurity # 342-22-1100 o '
wite of an#c‘:: Bander 88 3 3 S’J \-"SJ T:ggi 'T%.?H- ﬁ'-gséj gz’g&ggg? '
BANK: . COOR COUNTY RECORDER

THE BANK OF HIGHWCOD
on ILLINOIS banklng corporation
10 Highwood Avonuo
Highwood, Ifinols 80340
Tax 1.0, # 36-2401080 m

2. OBLIGATIONS DEFINED. The lorm "Oblipations” ls dolined as and ne.:ides The lotiowing:

A. 0 promiasory hole, No. 190001074470, (Nola) datad July 18, 1948 and oxecuted by BENDER TRAVEL AGENCY, INC. (Botrowor) payable ()
1o tho orctor of Bank, which avidencoa a loan {Loan) 1o Borrowe: n. o principal amount of $30,050.00, and all extonsions, renowals, .}
madificnlions or subatintions theroof; W

. all ulwa advancos by Bank 1o Borrowor, fo Ownar, 1o any ono of them ant 1o any ong of them rnd others (rognrdiess of whothor or 1ot Q
{hia Agraomant Ja specliically roforred lo in the avidonca of indoblotiness wah .egard to such futura wnd additona! Indeblodnoss); p

. o addilonal awma advanced, and oxpensos incinted, by Bank fer tho puirasa of inswing, prosaiving or othorwiso pratocting the Collatera) w
nnet ity valug, and any other sama advanced, and axponsca incurred by Bank prisiai 10 this Agrooment, plus inlerest at the rale provided
lor In tho Noto;

. ofl other opligations 1o tho oxtont lw taking ol tho Collataral as sucurity therofore aul prohiblied by Iaw, Inchiding bul nol limited 10
ligbiiios tor overchaha, all advances made by Bank on Boirower's, and/or Owner's, L=ho'-ar authorizod by this Agroemen! and iabdiies
s guncanior, andorger o surety, of Borrowor 10 Bank, now oxisting or heroallor arlsing, dus'or {0 becoma due, diregl or indkacl, absolula
ar conlingent, primary or secondary, liquldaled or unliquidated, or joint, saveral, or joint end sc vore’. and

. Borrowor's poformance of tha formy In tho Noto and Ownor's porfermance of any s In ihis Agroomeont, any ¢ood of frust, any trust
doed, any mortgage, any daod 10 sacwre debl, any assignmont of boneficlal intores), any loar-wXtodmant, any constiuction loan
ageomont, any sacurily agreomant, any gunranly agtooment of any olhor agreomont which socures, guariniies or olrwise rolates 1o he

Neto or Loan.

. BACKGROUND. The Loan is socuiod by, but is nol imitad (o, & mortgage {Moripega) dated July 15, 1088, on the projgo: ‘Property) silulalad in the
COUNTY OF CQO¥K, STATE OF ILLINO1S, doscribod as follows:

PARCEL 1: Lot 1 In Block 14 In Villas Norith Subdivision, being a Sutdivislon In the Nerth 1/4 of Section 1, Township 42
North, Range 11 Eaat of the Third Principal Maeridian, In Cook County, fllinols,  PARCEL 2: Essement for Ingress snd
egress, appurtenant to and for tha benefit of Parcel 1, as set forth In the Declaration of Covenanle, Conditlons and
Rosirictiona recorded April 19, 1379, as document 24825812 and flled as document LR 3088710 and as created In the
dood from Amerlaan National Bank and Truat Company of Chicage, a Nallonal Banking Assoclation, as Trustes under
Trust Agresman! datod June 1, 1967 known as frust numbsr 391684 lo Maurice Bander und Beverly S, Bender, his wife, a3
Joint lenants dated October 19, 1982 recorded Novembaer 5, 1982 ad document 2840237, In Cook lliinols, Hiincln.  PIN:
03-01-207-040,

Ownor will ba benefitod by the Loan 1o Borrowor, wanis lo assla) Borrowor in obtaining tho Loan, and in ordor 1o do 8o, is willing to assign tho loasss
dogcribod in this Agtoomant,

. ASSIGNMENT. To securn the Obligatiens and t¢ Induce Bank to make tho Loan lo Borower and for other vakisbia consideraiion, the recelp! of
which Is ncknowledged by Ownar, Ownor granis and aasigns & security Inlerest and further bargaing, sofla and convays in and 1o Bank alf of Ownor's
tigh), titlo and Intorost In and to all ronta and prollis Irom 1he Proporty and ol laases of the Proparty now or liieafier made, which are colleclively
knowint ag the Collaleral and dosciibad ag follows:

A, all lersas (Lonses) on the Proporty, Tha teim "Loacos” In this Agreamon! shall Include all ngreemonts, wrilien or vesbal, existing or horpatier
arising, for the usa or occupancy of any poition of tho Pioparly and all oxiensions, ronowals, and subsliiutiona of such agreaments,
Inciuding sublonsos thorounder.
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8, al guarantios of tho patformance of any pasty under tho Lonses; and V‘

€. tha right to collect and roceiva all rovenuo (Ront) hom the Leasas on the Property now due or which may become due. Ronl includes, but
is not limited 1o the following: revonue, issue, prolits, rent, minimum ren), percantago renl, additional rent, common aroa mainiensnce
chargos, parking chaigos, real ostale 1axes, othor applicablo laxes, secutity doposila, Insurence pramium coniributions, Kquidaiod
damagos lollowing dofaull, cancalistion promiums, oss of rents” nsurance or olher procoeds, and sl rights and claima which Qwner may
have against nny person undar 1ho torms of the Loasos,

LY

C‘ ] a8 IL-26-040888
RN :JF?:)YQ; 9

5, WARRANTIES. Te Induce Bank to make the Loan 1o Borrower, Ownar makos (ha following representations and warrantios:
A. Owner hna good! lillo 10 tho Lensos and Rant and good right lo assign them, and no other person hag any right in them;
B, Ownor hng duly porformad al! of tho 1erma of the Loasos thal Ownor is obligatad lo partorm;
C. Ownor has not praviously assigned of encumbered tho Loanes or the Rent and wih nol further aasign or encumber the Loases or fulure
Ront;
D. No Ront lor any poriod subsequont (o the currant month has been colleciad, and no Rent paymoni has boen compromisad;

E. Ownor has no! rocalvodt any unds lrony any lossed {Lessoe) under tho Loases in oxcess of ona monih's rent for which cradit haa not bean
mada on account for accruod Rent, and any copy of such accoum thal haa beon doliverad 10 Bank is ruo and complote. Tha tem
"Lassno” In this Agroamont shall Include all porsons of oniillea obligalod o Owner under tho Loases,

F. No Leaspe Is In dofault of any of the torms of the Laases; and

G. Ownar has not and will not walve or otherwise comgromiso any obligation of Lesseo under the Loaso and will onforco ihe potiormance of
evory obligation 1o be perfarmod by Lesseo undor the Leaso,

8. OWNER'S AGREEMENTS! To protec! the socuilly of thia Agreement, Owner agroes;
A. 10 deliver to Pank.upon exocution of thia agreoment coploa of the Loases, cortified by Ownar, as belng trua rnd correct coples which
accuratoly roprosant he transactions botwoen 1he parties;
B. o obassve and porturm ol obligations of Lessor undor the Loasos, and o giva wiition prompl nolice 1o Bank ol eny delault by Lessor or
Lessoa undor any Lokap,

. 1o nolily In wiiting each woseza that any doposils praviously doliverod 1o Owner have boon oteined by Ownor or assigned and deliverad 1o
Bank na tho caso may bo;

. lo appoar in and dofend any aedzii or procooding portaining fo (ho Leasos, and, upon the 1equesi of Bank, lo do 8o in the nama and on
bahall of Bank but al the exponse ot-2wnor, and 1o pay all cosia and expensos of Bank, (ncluding reasonable attorneys’ fees 1o the oxtent
not prohibited by law, in any such actior, &7 procending In which Bank may appoar;

. o givo wition nolice of this Agraomeri ie each Lesseo which nolica shall contan instiuclions 1o each Lossoe thal Lessea shall, upon
tecoipl of notico and damand from Bank, mixo a'l payments ol Renl diroclly 1o Bunk; and

. lo Indemnity and hold Bonk harmiess for 2 lishiilios, damagos, costa And expensed, Including roasonable attornoys' foes, Bank Incurs
whon Bank, al its discretion, clects to axorclse any £ ifs romecdios upon dofaull of Lesses.

7. COLLECTION OF RENT. Ownor shalt giva notica of Bank's riga! o all of sald renis, lssups or prolits and nolice of diroct payment to Bank 10 1hoso
obligntad) 10 pay auch rants, issuas ot profits, Owier ngroos 10 Jirect all tonants to pay ront due or 1o booemo dua lo Bank, Ownor, as agen ol
Bank, shall endotso and dolivor to Bank any mobey ordva, check: or frafte which repipsont renls, issups or profits from the above~dasctibpd
Propatty, 10 apply tho procoads 1o the Obligniions, and shall glve nttes o Bank's fights In any ol aaid roenls, lssves or profils and nolice ol dirool
paymoni to Bank lo Ihoso sbligatod to pay such renls, lasues o prolits, dar« shall bo tho credlior of each Leeson In reapoct to assignments for he
ponefll of croditors, banknupley, roorganization, reasrangemonl, nsolvency ~dissolution or roceivarsiip procoedings by Lessoo, and Ownor shall
immaodiately pay ovor 1o Bank all sums Ownor may rocoivo as crodiior frons @iuiy acliona of procadings,  Also, Bank may colioct or rocalve ol
paymanis paid by any Lossoo, whothar of nol purskiant 1o tho 10rma of the Loasas 407 e right 10 torminate, cancel or modily the Loases, and Owner
shall immodinlely pay ovor 1o Bank alf such paymonts &s Ownor may feceive hiory pav.Lossoo. Bank shall have tho oplion (o apply any monios
rocolved a5 such creditor to 1ve Obligationa tho Meitgage, of (his Agreomant,

8. EVENTS OF DEFAULT, Owner shall bo In dofaull upon tho occinronce of any of tho ixloving evanta, clrcumsiances of conditions {Evants of

Dolault), Tho Events of Delaull arg;
A. Fallire by any porson obligatod on the Obligations 1o make paymant when dua thorounthi; 2
8, A dofaull or brench undor any of the lorms of this Agreoment, tho Nolp any constuclion ;o ngreament or othor ioan agreemen!, any
socurily agioomont, mongage, deod 1o sociwo dabl, dood of hrusl, Wust dood, or aiy olhi documant of Instrumont evidencing,
auarying, socwling or otharwlso relating to the Obligations; or
. Tho making o1 kernishing of any vorbal, of wrilten, represontation, sialoment of warranty lo Bank whic'( 18, ar bocomas, 1also of Incorrect in
any malssinl roopact by, o on balinll of, Ownar, Borrower, of any co~=slgnor, ondoiser, surety of guarar'or of 1ha Oblgations; o
. Tho donth, dissolution o1 insolvancy el, tho appolnimant ol a rocolvor by of on fe bohell o, 1har assignnzal “araha benotlt of craditors by
of on bohall ol, tho volentary or Involumary tarmination ol existance by, or the commencomont Urdor any pio2ant of lulure federal o/ aiato
insolvancy, bankruplcy, rooganizallon, composliion er deblor rolle! law by or against, Owner, Boriowor, or aily o -signar, andoisor, surety
or gunrantor af the Qbligations; or
E. Agood lalth bollal by Bank at any fima 1lsel Bank ta insocure, thal tha prospoct of any paymoni (9 impairod or that 4 Collateral is impabiod;
ot
F. Fallura 1o pry and provido prool of paymont o any tex, asseasmaeni, renl, insurance premium or oscrow on of bolore its due dala; or
G. Atranglor of a substanial part ol Ownor'a moenay of prepotty.

SE0SECNS |

9, REMEDIES ON DEFAULT. Attho option of BanX, all or any par ol the principat of, and accruad inlerast on, the Obligations shall become immeodi Maly
dus and payablo withou! notice or damand, upon fhir oceurrenco of an Evart of Dofault or al any time thoraslior, [n sdditlon, upon the occurrenco
of an Evont of Delault or at any tima theroakar by Morigager uidor the Morlgege, Bank, at Bank's option, shall have the righl to exercise any or ) of
tho following temadies:

A. o collect direclly and rotaln Ront in Bank's nama withou 1aking possession of the Property and Yo demand, collec!, rocelve, and sua lor tho
Ront, giving propor rocoipts and rolanses, end, aftor doducting alf reasonablo costs of colection, inchuding reasonablo atiorneys' foes to
1ho axtont nol prohibilod by taw, apply Ihe balance fo tho Note, first to accrued Interesl and then 1o principal;

B. to doclaro 1he Obligations immadialoly dio and payablo, and, at Bank's option, axorclse any of the romodios providod by law, tho Nolo, the
Mottgage or thiz Agreomont; and

C. to ohler upon, 1nke poasoasion ol, manago and cporalo all or any pan of 1ho Property, mako, modily, anlorca or cancel any Lensos, avicl
any Lessoe, incronse of Joduce Rent, docorste, ciban and mako topairs, and do any &l or incur any ¢osl Bank shall doon propor 1o
poloct 1ho Proporty as fully a3 Ownior could do, aid 1o apply sny lunde collecled from the oporation of the Property in such areior a8 Bank
moy doeem propor, Inchiding, but not limited 1o, payment of the lolflowing: opurating oxponsea; managemoni, biokarago, allorneys’, and
accounlants' fons; tha Obligations; and toward (e malnlonance of rosorves lor repair or roplacomoni. B8ank may take such aclion wilhout
tegie 1o 1he adaquacy ol the socurily, with or withoul any aclion of procoading, through ahy poreoh Or agonl, mortgagea undor a
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mongago, o by recolver 10 b appelnted by a court, and irrospoectiva 0P Owner's porsesslon, & .

Tha collacion and application of 1he Rom or tho enliy upon and laking possossion of tho Proporty as 8¢l out in (his section shell not cure or waivo
any delault, or modily or walve any nolice of default undor the Note, Monigage o1 1hia Agreament, of Invalidate any acl done pursian 1o such notica,
The antorcomon! of such remady by Bank, onco oxorcised, shall continun lor Bo long as Bank shall eloct, notwithtanding that such coiection and
apphication of Rpnl may havo curod tho original dalauft, H Bank shall thoraatier eloct to disconiinue the oxercisn of any such ramedy, the Bamo of
anty oiher fremody undor tha law, the Noto, Morigege o this Agrosment may be aseerted al any time and from time ko time loflowing any subsoquent
dolault, ‘The word 'dolaull’ has the samo meaning aa conlalined wilhin the Nola or any other (nstrumant evidancing the Obiigations, and the

Mortgage, o any alhor documont sacuning, Quarantyltig or otherwiso relating to the Obligations,

In addiion, wpon tho occurionce of any Event of Dafaull, Bank shall bo aniilad 1o ali of the romedios providod by law, the Noto and any raltied loan
documonts, All rights and remodios ata cumulative and nat exclusive, and Bank Is antilled lo s remecios pravice! &l law or equity, wheiher ar not
oxprossly sof fotth.

10, ADDITIONAL POWERS OF BANK. [n addition (o all olhor powors granted by Ihis Agreemont and the Morigage, Bank aiso has Ihe righls and
pOWRIS, pursyant 1o tha provisions of the fiinols Code of Civil Frocedure, Section 18-1101, ot 804,

11, TERM. Thia Agroenont ahall remain in oifect ag tong as any pmt ol iho Obligations renwin unpaid, Upon payment In [ud o) all euch Indebledness,
Bank shall exocuto a relonge of this Agioomont upon roquent,

12, GENERAL PROVISIONS,
A. TIME IS OF THZ E2SENCE. Time Is of 1he essence In Ownor's pedotmanca of all dutios and obiigations imposod by this Agrepment.

. HO WAIVER BY (BA/IK. Bank's courso of dealing, or Bank's {orboarance irom, or dolay in, the oxercise of any of Bank's rights, remedies,
privilogos or Aghtoins'st upon Ownor's strict porformanco of any provisiona contalned In thias Agroomant, or olhey Yoan documams, shall
nat ba conaliveg pa soapion by Bank, Unloss any auch waiver ia in wiillng and is signed by Bank,

. AMENDMENT. The provisiups conlatnod in thia Agreomani may nol be amendad, oxcepl through a writlen amaondimant which is sighed by

Owner and Bank.
. GOVERNING LAW. This Agrooment shall bo governed by tho laws of tho Stalo ol ILLINOIS, provided that suciy laws are no! othorwiso

preamplod by lodaral laws aris rogulations.
. FORUM AND VENUE. Intho ovoni/of Finntion pariaining to thiz Agrebmen, tho exclusiva forum, venue and pleca ol Jurisdiction shall be in

e Siate of linols, unkoss otharwise uorighated I wilting by Bank,
., SUCCESSORS. This Agreomon shall inuis 1o the benofit of and bind the holrs, parsonst reprosentaiives, succassors and asskns of the

pantlos,
. MUMBER AND GENDER, Whonavar usod, tho ainjular shall Include the plural, the plural tho singular, and the use of any gonder shall bo

applicabla 1o il ganclers.

H. PARAGRAPH HEADINGS. Tho headings a) the :0asioning of each paragraph, and onch sub-paragraph, In his Agreemont we for
convonlonca only and shat not bo diapositive in Inerp: 0/ing of conatruing this Agreament of any pan thareol,

1, IF HELD UNENFORCEABLE. N any provision of this Agioeram shail bo hold uheniorceablo or vold, then such provision shall ba doemad

sovorablo from the ramaining provisions and shall In no viny aifect the enforceabiitly of the romalning provisions nor tha validity of thia
Agreomont,

OWNER: : PR /(’/_
%{: P A s e

2 BENDER

Individyaih,

; < *Z/ﬂk/{}

BENLEN N
individually

STATE UF lllinoly o
ol

X ; ' . i ol
..OthnT\:,%F L:éf{ day of &gg - 19,@_). I \3‘5?‘/’.’1.9 P /;Z Cpm dj_‘_, a notlwy public, certily
v gvmy

MAURICE BENDER, hualén/d Bondor, personally known to ma 10 bo 1he sanw porson whoso name o wibscribed to the forogo
isirumen, appoarag) beldrd me s day In parson, and ackiowloddged thal (he/she) signed and delivorod the irstr.ment a8 (Is/har} o &

voluniny nct, (or fha uses and purposes sol forth,

P /'( O
g e

7 "ROTARY FUBLIC

STATE OF Iitnols .
8t
COUNTY OF LAKE > ; ; ‘

Cn this Zgﬁ? aay qu_L Q o 19;_[5)]). !, Q—af('lu P, BAM Skt ;6.7/; . & 1oty public, cfEm;
BEVERLY BEN é‘ » Wit of Maut ndol, porsanally krowi 1o me o bo the samo persan whoso name 16 subscribed to the for : A
appenod boforn me s <Ay in petsdn, and acknowlodged that (he/sho) signod and delivered the insiniment &g (his/her} fr L n )
- SN

tho usns and puiposoea aol forth,

My n:or_w?o..glo_n q’x:g}:os: : ﬁ Z i }/éMF/‘,fv'Q-—-_ (

"'"'_‘?{"J——"J"” T NOTARY | PUBUC\_)
This document was prepared by THE BANX OF%HWOOD. 10 Highwood Avenus, Highwood, Hilirols 004D, vy s
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