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MORTGAGE

THIS INDENTURE, Made this 27th davef Julisy,
OERORMH B NELSON, SPINSTER AND RAY § NZLSON, WIDOWER AND NOT SINCE RTMARRIED

. Mornigagor. and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Iilinois, Morigagee.

WITNESSETH: That whercas the Mortgagor is jusily indebted 1o the Morigagee, as is evidenced by a certain Promissory
Note bearing even dars herewith, in the principal sum of
Forty— One Shausand, Four RBundred and CO/100
Dollars (S 41,400.00 ) payable with interest at the raic of
Ternr AND One-':alf Per Centum
per cenium ( 10 e i/2 %%) per apaum on :he unpaid balance untit paid, and made payablc to the order

of the Mortgagee at its ofiee
in Iseliin, New Jeisay 088350

or at such other place as the holder 112y designate in writing, and dclivered; the said principz! and inicrest being payable in

monthly instaiiments of
Thraee Hundred Seventy— [Lighbs and 81/1290

Dollars {5 378.81 7 an the first day of September 1, 1988 . and a like sum on
the first day of each and every montk thereafie umil the note is fully paid, excep thai the final paymicat of principal and inter-
est, if not sooner paid, shall be due and payatle on the first day of AugustT, 24638

NOW, THEREFORE, the said Mortgagar, for tae ))erier securing of the payment of the said principal sum of money and
interest and the performance of the covenanis and agro-Sienls hercin contained. does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, th2-7ollowing described Real Esiate siivate, lying, and being in the
county of COOK and the State of IHinois. 1o wii:
UNIT NO. 404 IN KING'S CCURT CONOOMIWNIOM 28 DELINEATED ON O
SURVEY OF THE FOLLOWING DESCRIBED REAL £5TATE, LOT 320 {EMCEPT . .
THE NORTK 15 FEET THEREOF)Y AND allL OF LAY 29 IN BLOCK 4 IN
BUCKINGHAM SECOND ADDITION 7O LAKE VIERW I THE NORTHELSY
QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RaANGE 314, EAST GF
THE THIRD PRINCIPstL MERIDIAN, IN COOK COUNTY [ ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED aAS DOCUMENT NO. 25874239, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COWMUN
PIN ® 14-20-047-1022-0000

CONDOMINIUM RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

TOGETHER with all and singular the tenements, hereditaments and appuricnzances thercunio belonging. 2nd the rents,
issues, and profits thercof; and all apparatus and fixtures of every kind fo7 the purpose of supplying or distzibuting heat, light,
waier, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hescafter sianding on
said land, and also all the estate, right, title. and interest of the said Mortgagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appunienances and lixtures, unio the sawd Morigagee,
its successors and assigns, forever, for the purposes and nses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of illinois, which said rights 2ad benefits the said Morigagor does hereby
expressly release and wailve.

TLLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1I01(87856) HUD-921 160 (5-83)
Tenlsces IL-0) tRev. T008)
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AND AS ADDITIONAL SECURITY for the payment of the indedbiedness aforesaid the Mortgagor docs heseby assizn 1o the Moeigagee
an tb:_\rugt's.._imcs. and profits now duoe or which may hereafter beoome due for 1he use of 1the premises hereinabove described.

.+ THAT HE WILL KEEP the improvements now aisting or hersafter eroiled oa the mongapsd property, insured as may be sequired
from time to time by the Mortgagee against loss by fire and other hazand, cassaltics 2ad conlingendics in such 2=nounts and for such periods
as may be required by the Morfgagee 2nd will pay prompily, whea duoe. aay premnioms on soch insurance proaision for paymen: of which has
not been made hereinbefore: -

Al insurance shall be casried in companics approved by the Mongagee and the policies and sencwals thereof shafl be heldd by the Meors-
gagee and have attached thereto loss payable clauses in favor of and in form accepiable 10 1hic Morigagee. In event of loss Monigagpos will gve
immediate npotice by mail 1o the Morigagee, who may make proof of Joss if no1 made prompily by Mosizago:, and cach insurance Cxmpany
concerned is hereby anthorized ard directed to make payment for such loss direcily 10 the Morigagee iasicad of fo the Mosigagor and the
Mortgagee jointly, and the insurance proceeds. or any part thereof, may be appiicd by the Menigapes 23 315 option ciihes to the reduction of
the indebtedness hercby sccured or 1o the restoration or repair of the propenty damaged. In even? of foreciorure of this Monizage or other
transfer of title 10 the morigaged property in extinguishment of the indchiedness securod hereby, all righi. title and inienest of the Mongagor
in and to any insurance policies then in force shall pass 10 the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of cmineal domain. or acquired for a poblc wse, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amoun: of indebtodness upon this Morngage, and the
Note secured hereby remaining unpaid, are hereby assigred by the Morigagor (o the Morigagee and shall be z23d forthwith to ibe Morigagee
0 be applied by it 0n sucount of the indebiedness secured hereby, whether or not.

THE MORTGAGOFP FTURTHER AGREES that should this Morigage 2nd the Note secured hereby not be ¢Bable for insurance uader
the National Housing Act »snihin 60 days from the date hereof (wiitten statement of any officer of the Depantment of Hoasing and Usrban
Development or authorize! 2 et of the Sceretary of Housing and Urban Devclopment dated subioguent 10 the 60 days” time froem the date
of this Morngage, declining te (nsre said Note and thi Y o proot of such incipibility), the Mostgagee or the
holder of the Note may, at its'Uriicn. dedare all sunfs secupged @g@gmggﬂpt_ﬁd payable.
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IN THE EVENT of default in <aa¥.ag any montly pap:!‘e;l‘:s"‘ -gad for hefein’and in the Note secered hereby for 2 period of thiny
(30) days after the due date thereof, ol in'casc of a of any otB-Edrchiint Or-Sgreement herein stipolated, then the whole of said pein-
cipal sum remaining unpaid together. » ih accrued idierest thereonGilally atlthe’ clection of the Moxtgagee, without potice. become im-
mediately due and payable. L I P

AND IN THE EVENT that the whole of 523d debt is declared 1o be due. the Mosigagee shall have the right immediaisly to foreclose this
Morigage, and apon the filing of any il for that yarpose. the courn in which sach bill is filad may at any tme theteatier, cither before or
after sale, and without notice to the said Morigago.. or any pasty claiming undcr said Morigagor, 2nd without regard to the solvexy of ia-
solvency ar the time of such applications for 2ppointmral df a receiver, or for an order 10 place Morigagee in posscssion of ihe premmses of
the person or persons liable for the payment of the indelrid=ass secured hereby., 2nd without regard 10 ihe value of 253 premises Of whether
the same shall then be oocupied by the owner of the equity Of » .9 mption, as a homesicad, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mrtsagee with power 10 collect the rents. issues, and profiis of the sxid premiscs
during the pendency of such foreclosure suit and., in case of sa'e and a deficioncy, during the foll s12tutory period of redemplion. 2nd such
rents, issues, and profits when collected may be applied toward i'.e ps yment of the indebiedness. cost, taxes, insurance. and other items
necessary for the protection and presenvation of the property.

Whenever the said Morigagee shall be placed in possession of the abuv-described premises under 2a order of 2 court in which an action
is panding to foreciosc this Morigage or a subsequen: morigage. the said Mriicagee. in s discreiion, may: keep the s2id premises in good
repair; pay such current or back taxes and assessments as may be duc on th: 5 id premises: pay for and maint2in such insurance in such
amounts as shall have been required by the Morigagee: lease the said premiscs o aze Morigagor or oihers upon such tezms and conditions.
cither within or bevond any period of redemption, as arc approved by the court; Coll xct.and receive the fenis. issucs. 2nd profits for the asc of
the premises hereinabove described; and employ other persons and expend itsellcach 2mounis 25 are reasonably necctsary 10 <2y out the

provisions of this paragraph.

AND N CASE OF FORECLOSURE of this Morigage by said Morigages in any cov’i ~f law oF equiiy. a reasonzble sum shall be al-
towed for the solicitor's fees, and stcnographers” fees of the complainant in such prooseding. and also for ali ouilays for documeniany
evidence and the cost of a complete absiract of iitle for the purpose of such foreciosure; 2nd in cas of any other suit. or legal proceeding.,
wherein the Morigagee shall be made 2 party thereto by reason of this Mortgage, its costs and explisis and the rcasonable foes and charges
of the attorneys or solicitors of the Mortgagee, so made parties. for senices in sach suil of proce dinss, shall be a furntber Ben and charge
upon the said premises under this Morigage. and all such expenses shall become so much zddition:] ndsbisdness sevured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree forediosing this Morigage 2ad be p2id out of the proienyi of any szle made i pur-
suance of any such decree: (1) All the cosis of such suit or suits, advertising. s2le, and converance. including 2 omens’, solictors™, and
stenographers” fees, outlays for documentary evidence and cost of said abstraci and examination of el (2) 2B ins 0aies 2dvanced by the
Morigagee, if any, for the purpose authorized in the Morigage with interest o such advanoacs a1 the rate w forth in RS Nole sevured heseby,
from the time such advances are made: (3) all the accrued interest zemaining unpaid on the indebiedness hereby securod (<) 23 the 123d prin-
cipal money remaining unpaid. The overplus of the proceeds of salc, if 2ny. +hall then be paid 1o the Morigago:.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall 2bide by, comply -aith, znd 45y pesform 2l the
covenanis and agreements herein, then this conveyance shall be nulf and void and Morigagee will, within £30) d2yy after wiinien demand
therefor by Mortgagor, execute a relcase or satisfaction of this Mortgzpe. and Mortgagor hereby walves the benefiis of 21 wiztutes or laws
-which require the caslier execution or delivery of such rclease o5 satisfaction by Morigages.

IT IS EXPRESSLY AGREED that no extension of the time for pavmcnt of the debt hereby secured given by the Merigages o any suc-
cessor in interest of the Mortgagor shall operate to release, in zny mananer, the originz] Eability of ihe Morigagos.

9699EEss
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THE MORTGAGODR FURTHER COVINARTS THAT =D Wity PAY IS

0F THE COMMON ZXPINSES QOR ASSISSMINTS AND CHARZELIS 3Y THI
ASSOCIATION OF CWNERS AS PROVIDID IN THI INSTRUMINT
LISHING THE CONDOMINIUM.
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RIGULATORY AGREEMINT
ATTACHED TO THI PLAN Af
CL;’&H;‘-.TIU!‘.‘) RICOADED ON 12118/80

THI CQUNTY 0F  COOK . STATE 0OF
25874269 IS 1':['.0?90”"—9 N EN i
MORTGAGE. UPON D FAULT UNDER THD 2ILULATERY A2
ASSOCIATION OF OHNEZRS QR 8Y Tai MIDTLAGH? -"\'-3 U?:
THT FEDSRAL HOUSING COMMISSIONE? ??-‘:-
MAY BECLART THIS MDATRAGE I :
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AS USED PFPROIN, THE TIOM “ASSISSMINTST, X
70 p-«S'S.S'S“‘F"'V.c AND CHAREGIS 3Y THI -’\SSOEZ:‘T
MIAN “SPECIAL ASSEISSMINTS™ 3Y STATI 02 L0%f
CIES, DISTRICTS, 0OR COTHIR PU3LIL TAXING 02
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TS SUCCZSS02S AND ASSiIENS,
-'-‘-30‘5'5 BTSCRIZID 2zat *S
F SAID PRYPIRTY 317 FORTH

MORTGAGOR ALSO MIREZY GRANTL 70 MOATGAGIT i
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AS RIGHTS AND EASIMENTS APPURIINANT
THE RIGHTS AND EASEMENTS FOR THE (5E
THE AFOREMENTIONZD DECLARATION.
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THIS MORTGAGE IS SUBJECT TQ ALL RIGHTS| CASTMENTS, 2ISTRICTIONS,
CONDITIONS, COVENANTS AND RESEOVATIONS COMIAINED IN SEID 2E(LAs ?:E‘O"

THE SAME AS THOUGH THE PROVISIONS OF SAID DTULARATION WiRtf R2:Li7id
AT LENGTH HEREIN.
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 27TH DAY OF JULY , 1 828 zwn
iS INCORPORATED INTQ AND SHALL BE DEZMED 70 AMEND AND SUPPLENENT et MORTGRGE OF
THE SAME DATE, GIVEN 8Y THE UNDERSIGNED {7THC “B0RROWER™) TO SECUAS BORREGNER'S NETE
TO MARGARETTEN & COMPANY, INC. (THE “LENDER™) GF THE SaME DATZ AND COVERUNG THE
PROPERTY DESCRIBED Il THE MORTGAGT LOCATED AT:
3712 3. SUEFFIELD £404, CHICAGO, IL 60613

ADDITIONZ. COVENANTS. 1IN ADDITION TQ THE COVENANTS AND AGREIZMENTS MADE IN THE
MORTGAGE, ‘BORROWER ARD LENDER FURTHER COVENANT AND AGRED AS FOLLOWS:

THE MORTGAGEZ StALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIOQNER,
QR HIS DESIGNEEZ, DcrilLARE ALL SUMS SECURED B8Y THIS MORTGAGE 7O 8E IMMEDIATELY DUE
AND PAYABLE IF ALL/GR A PART OF THE PROPERTY IS SOLD GR QVHIAWISE TRANSFIRRED
(OTHER THAN 8Y DEVISE( PESCINT OR OPERATION GF LAW) 8Y THE MORTGAGOR, PURSUANT 10

A CONTRACT OF SALE EXECU{ED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDGRSED FOR IHSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEIH
APPROVED [N ACCORDANCE WITH 7r¥ REQUIREMENTS OF THE COMMISSiONZR. (IF THE SROPERTY
IS NOT THE PRINCIPAL OR SECONU/RY PESIDENCE OF THE MORTGAGOR, "24 MOHTHS™ MyST

BE SUBSTITUTED FOR "12 MONTHS".j

B, for—

BORROWE! DEBORAH B NELSON

foour D Neloon

BURROWER  RAY D. NELSON

BORROWER

BORROWER
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