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5133 WEST FULLERTON

CHICAGO. ILL. 60639

MORTGAGE

WHEREAS. Borrower is indebied 1o Lender in the principal sum of U.S. § 2000000

which indebtedn s is evidenced by Borrower’s noie dated ULY 05:
thereof (herein “Ne(e™"), providing for monthly instaliments of principal and interest. with the batance of indebiedness.
b 8 o N ALGUST O, 2003 T 2 ! s

if not sooner paid, Zue and pavableon :

To SECURE to Lensier the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of ali other sums, with tiieiext thercon. advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenaiis and agreements of Borrower herein contained. Borrowg gocs hereby mortgage. grant
and copvey to Lender the follow?ay, described property located in the County of CUOK Statcof
Hlinets:

LOT 3 IN BLOCK 2 IN CRATTY AND KIRKEBY'S SUBDIVISION OF LOT 1t IN

KIMBELL.S SUBDIVISIOMNM OF THE EAST 172 OF THE SOUTHWEST 1/4 AND

THE WEST 1/2 OF THE SOUCHUAST 1/4 OF SECTION 258, TOWNSHIP 4¢

NORTH, RANGE 13, EAST (TS THE THIRD FRINCIPAL MERIDIAN, IN COOK

CAOUNTY., ILLINOIS.

PERMANENT 71TAX NUMBER: 13-26- 205-008

—38-336977

34639 W. DIVERSEY CHICAGO

TOGETHER with all the improvements now or hercafier erected on the properiy. and all eesemenis. rights.
appurtenances and rents all of which shall be deemed to be and remain a pari of 1he properiy covered by this Morigage:
and all of the foregoing. together with said property (or the leaschold estate if this Morigage is ea a Icaschaldi are
hereinafier referred to as the “"Property.”

Borrower covenants that Borrower is lawfully scised of the estaic herchy conveyed and has the right 10 mergape.
grant and convey the Property. and that the Property is unencumbered. excepi for encumbrances of record. Bormower
covenants that Borrower warrants a2nd will defend generaily the title to the Properiy against all dlaims and demands.

subject to encumbrances of record. [}.} .
ILLINOIS - oME sMPROVEMENT- 1 /B3 - FRMA/PALUC UNIFOIM mm.-uut] 4
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10. Borrower Not ReLlNQ-E EJnC‘II:MBﬁ @@RcXc gr pa,(‘mcn! or modilica-

tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower
shail not operate to reicase, in 2ny manner. the liabijity of the original Borrower and Borrower’s successoss ia interest.
Lender shall not be required to commence procesdings against such successor or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borsower’s successors in interest. Any forbearance by Lender in exercising 2oy righi of remedy
hereunder, or otherwise afforded by applicable law, shall not be 2 waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanis and agreemenis
contained shafl bind. and the rights hereunder shall inure to. the respective successers znd assigns of Leader 2nd
Borrower. subject 10 the provisions of paragraph 16 hereof. Al covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execuie the Noic. (a4 is co-signing this Morigage o2l 10
mortgage. grant and convey that Borrower's interest in the Property to Leader under 1he terms of this Morigage. (bl is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make 2ny other accommodatiens with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest it the Property.

12. Notice. Except for any notice required under applicable faw 1o be given in anciber manaer. {2} a2¥ pAXICe 0
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by crriified mail
addressed to Borro ver at the Property Address or at such other address as Borrower may designaie by natice to Leader
as provided heichiz-and (b) any notice to Lender shall be given by certificd mail to Lender’s address siaisd hercin or 1o
such other address s Lender may designate by notice (0 Borrower as provided herein. Any notice providad for in this
Morigage shall be de 2 d 1o have been given 10 Borrower or Lender when given in the manner designaied herein.

13. Governing Lay; Yeverabliity. The state and Jocal laws applicable to this Mornigage shall be the laws of the
jurisdiction in which the ¢ aperty is located. The foregoing sentence shall not limit the applicability of Federzal iaw to
this Mortgage. In the evenithzlany provision or clause of this Mortgage or the Note conflicts with applicable lzw. sach
conflict shall not affect other privisions of this Mortgage or the Note which can be given effect without ihe confliciing
provision, and to this end the pririsions of this Mortgage and the Note are declared to be severable. As used herein,

“costs™". “'expenses” and “attorness’ fias™ inciude all sums to the exient not prohibited by applicabls law or limiicd

herein.

14. Borrower's Copy. Borrower shzid be firnished a conformesd copy of the Note and of this Momgage 21 the timez o
execution or after recordation hercof.

15. Rehabilitation Loan Agreement. Bosro=cr shall fulfill ali of Borrower's obligations under any homse rehabilia-
tion, improvement. repair. or other loan agreenier¢ «which Borrower enters inta with Leader. Lender. 2t Lender’s option.
may require Borrower (o execute and deliver to Leuder. in a form 2ccepiable to Lender. an assignment of zny
rights. claims or defenses which Borrower may have cgainst parties who supglv fabor. maresials or services in connection
with improvemcn:s made ta the Property. SESRYE ;?iREgagg 1 2&185895"3}#

15. Transfer of the Property. {f Borrower Sells or t1ansfers ail or any part of the Property or an interest thereia.
excluding (a} the creation of a lien or encumbrance subording ce |0 this Morigage, (b) 2 transfer by devise. desceni. o5 by
operation of Iaw upon the death of 2 joint tenant. ested-the-grint vt -3 treyosTor et
containingemwoptiorroporchese. Borrower shall cause to be suuiiiried information required by Lender to evaluate the
transferee as if a new loan were being made to the transferce. Borrow<r /i1l continue 10 be obligaied under the Note and
this Mortgage uniess Lender releases Borrower in writing.

(f Lender. on the basis of any information obtained regarding thowransferee. reasonably deiermines tha: Lendsr’s
security may. be impaired. or that there is an unaccepiable Ekelihood of 2 breach of any covenani or agree-
ment in this Mortgage. or if the required information is not submitted. Lendsr raay declare ail of the sums secured by
this Morigage to be immediately due and parable. If Lender exercises such 'optinn 10 aceelerate. Lender shall mail
Bormower notice of acceleration in accordance with paragraph 12 hereof. Such nuiirc 5%all provide a period of not lfess
than 30 days from the date the notice is mailed or delivered within which Borrower 7453 pay the sums declared doe. If
Bosrower fails to pay such sums prior to the expiration of such period. Lender may. withowi further noiice of demand
on Borrower. invoke any remedies permitted by pacagraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borroxer’. Yieach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants 10 pay when due any svas securcd by this
Mortgage, Lender prior to acceieration shail gire notice lo Borrower as provided In paragraph 12 hroof specifying: (1)
the breachs; {2) che action required to cure such breach: {3} a date, ot less than 10 days from the date tie poiice b malled
to Borrower, by which such breach must be cured; and {4) that failure to care sach breach on or before th= date specificd
in che natice may resolt in acceleration of the sums secured by this Mortgage. foreclosurc by judicizl procecding. and
sale of the Property. The notice shall further inform Barrower of the right to reinsiate after acccleration and the right o
assert in the foreclosure proceeding the nonexistence of a default or any other defensc of Borrower 1o acceleration and

foreclosure. If the breach Is not cured on or before the date specified In the notice. Lender, at Lender’s option. may -

declare all of the sams secured by this Mortgage 10 be immediately due and payable without further demand and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceediag 2I! expenses of
foreclasure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence. abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acocleration of the sums secuered by this Me
due to Borrower's breach. Borrower shall have the right 10 have any provecdings begun by Lendsr so enforce th
gage discontinued at any time prior to cntry of a judgment caforcing this Mosigage if: {2 Borrower pass Lender 2il sums
which would be then duc under this Mortgage and the Noic had ao acceleration oocurred: D) Bomreser cures a3il
breackes of any other covenants or agreements of Borroner conlained in this Morigage: (¢} Borrower pars 21l szasonable
expenses incurred by Lender in enforcing the covenants and agreemeais of Borrowes coniaingd in this Moitgage. and in
enforcing Lender’s remedies as provided in pacagraph 17 hersof, including. but not jimiiad o, reasonablic attomeys’
fees: and (d) Borraower takes such action as Lender may reasenably require 10 assure that the fien of this Merigeer.
Lender's intetest in the Propenty and Borrower's obligation o pay the sums secuced by 1his Monigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secuned hereby skall remasin
in full force and effect as if no accelcration had occurred.

19. Asalgnment of Rents; Appointment of Receirer. As additional sccurity hereunder. Borrou sz Rereby assigny io
Lender the rents of the Property, provided that Botrower shail. prior to acceierasion under paragraph i fercof or
abandonment of the Property. have the right to collect and retain such rents as they become dac a2nd pavable.
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