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MORTGAGE
THIS }.OFTGAGE (“Security Instrument™) is given on f_""-"' 5 . 1988
{9.......... Themort*goris Exancisco V Var_gas end M¥aria T Vargas his wife,
Borrowes™). This Secuniiy Instrument s ghen o
EIDELITY EENEF Al_SAVINGS . AND. LQ&MASSOC]AT]QN.O:.GH!CAGQ.-._ eeeeen Whilch is org2nized 20d cxisting
under the laws of ... 1h7 Lited States of America._____.____ . 2nd whose address s
5455.West Belmant.avanve . Chicaga. tlinois 60841 (—Lmdc.-").

Borrower awes Lender the privicipal sum of SEVENTY SI¥ THOUSAND TiVE SUNDRIED &

g0/100 £ Dollars (U.S. 5.... 76.500.00___ ) This debt is evidenced by Bommower's note

dated the same date as this Secur itz Instrument (“Note™), which provides for monihly paymenzs. with the el debi. i not
paid earlier, ducand payablecon ... —ARGUST - 1--2018 This Secerity Insirument

secures 10 Lender: (a) the repayme: it € Frhe debt evidenced by the Note. nith interest. and 2] renewals. axiensionas and

modifications; (b) the payment of all othier sums, with intcresy, advanced under paragraph 7 1o proicsi the secenty of ihis
Security Instrument; and (¢) the performanZe of Borrower™s covenants and agreements undzer this Secarity Instrument and
the Note. For this purpose, Borrower does bercoy mortgage, grant and cpgucy to Lender the Sollowing desciibed properiy
locatedin .. ) County. tilinois:

Lot 46 and the South 1/2 of Lot &/ ‘p'Block 3 in the 3xd fdditican To
Franklin Park being a subdiwvision ix che South 1/2 of Sectien 21, and
the North East 1/4 of Section 28, Township 40 North, Hange 12, Zast of
the Third Principal Meridiaa, in Cock County, Iilinois.

-88-336732

Permanent Tax Index No:12-21-401-066-000C

which has the address of .....3545..N.. . Hawthommse Frankiin Park . .
{Street]} {Catyl
inois ferere- “Property Address™);
N0 66151 pro ( perty )

TOGETHER W1ITH all the improvemenis now or hereafter crected on the property, and all easements, rights,
appurtenances, reiis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemenis and additions shall 2156 be covered by this Security Instrument. All of the
foregoing s referred 1o in this Secuniy Instrement as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the sstate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, txcepl for enacumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/JFHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of mzking the loan secured by this Secunity Instrument.
Borrower shall pay the premivums reguired (o maini2in the insurance in offect uatil soch tme as the reguirement for the
insurance {erminates in accordance with Borrower's 2nd Lender's written agretinent or appliceble aw.

8. Inspection. Lender or its agenl may make reasonable cntnies vpon and inspeciions of the Properiv. Lender
shall give Boriower notice at the time of or prior 10 an inspection specifying reasonable causc for the inspocizon.

9, Condemnation. The proceeds of any award or clxm for damages. direct or consequeniial. in connaction with
any condemnation or other taking of any pant of the Property. or for conveyance in hicu of condemnaiion. are hercbhy
assipned and shall be paid to Lender.

In the event of a iotal taking of ihe Property. the proceeds shall be applicd 1o the sums secuned by this Secariiy
Instrument. whether or not then duc. with any cxcess paid o Bosrower. In the cvenl of 2 periial 2aking of the Propeniy.
unicss Borrower and Lender otherwise agree in writing, the sums secuired by this Secunizy Insirumeni shall be reduced by
the amount of the proceeds multiplied by 1he following fraciicn: (2} 1he 10i2) 2moun: of the sums socured immodizcly
before the taking, divided by (b) the fair market value of the Propenty immediaiely before ihe 1zking. Any tolence shoil be
paid tc Borrower.

If the Properiy is abandoned by Borrower, or if, afier notice &y Lender 10 Borrower that 1he condemnor oficrs 10
make an award or scitle 2 claim for damagcs. Borrower fails to respond 10 Lender within 30 days after 192 daze the notice ts
given, Lender iscuthorized 10 collect 2nd 2pply the proceeds. a1 its op1Ion. ciiner 10 7e81am21300 OF ropaisr of the Propeniy or
to the sums secured b this Security Instrument. whether or not then dac.

Unless Lenderand Borrower otherwise agree in writing., any 2pplication of procesds 10 principe! skl no? extend or
postpone the due daie ¢/ 7he monthly pavmenis referred 1o in pasagraphs | and 2 or change the amm:m of such peyaments.

10. Borrower ~.or Relased; Forbearance By Lender Not 32 Waiver. Exicasion of ihe time for pesmment oF
modification of amortizatitn of the sums secured by this Sccurity Instrament granied by Lender (o 2ny sUSCTssowr 0
interest of Borrower shall ini v perate {o release the Hability of the original Borrower or Bormower's suCCessors ik inierest-
Lender shall not be reguired i commence procecdings against any SUCCESSOr in inlcrest o7 refuse (o extend iime for
pavment or otherwise modify ainr rizzation of the sums scoured by this Secusity Instrumeni by reason of any demand made
by the original Borrower or Bot.ower’s successors in interest. Any forbearance by Lender i exercising any righi o7 remedy
shall not be a waiver of or preclude thi: ¢y eo-isc of any night or remedy.

11. Successors and Assigns bovd; Joint and Several Liability; Co-signers. The covenznis and agrecments of
this Security Instrument shall bind 2nd benefl (he successors and 2ssigns of Lender 2nd Barrower. subject (o the provisicas
of paragraph 17. Borrowes™s covenants and xpreements shall be joint and severz]. Any Borrowes who co-sigms this Secnrity
Instrument but docs not execute the Note: (2 74 ¢o-signing this Securiiy lns!:umc-u oniy 10 MOTiE2Le. grand and ceavey
that Borrower’s interest in the Properiy under ib2C 2oomns of this Secunity Instromen:: (bi is not pc:so’:z!h chlzrated e pay
the sums secured by this Security [astrument; and ) Ggroes that Lender and 20y olther Borrower may agree to exlend.
modify. forbear or make anv accommndations with Jcgazd 10 the terms of this Sccunty Instrement or the Nale wathou
that Borrower's consent.

12. Loan Charges. [fthe Joan secured by this S curi.y Instrument is sobject 1o = lew which seis maumum joen
charges. and that faw is Gnally inicspreied so that the niieiat or other loan charges collecied or 10 te cofleciod n
connection with the Ican exceed the permitied limits, then: & wny such lo2n charge shail be redoced by ihe amoent
necessary 10 reduce the charge to the permitied limit; and (b) 25y sums 2lready collecied from Borrower ahich exceeded
permitted limits will be refunded to Borrower. Leader may choos:. 1o make this refund by reducing the principal owed
under the Noie or by making a direct payment 1o Borrower. If a refurid reduces prindpal. the seductinn =all beirsicd 22
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment wr cxpisztion of appiicadle laws has the ofect of
rendering any provision of the Note or this Security Instrument unenforceabi s accprding 10 f1s 1evms. Leader. 21 115 opiton.
may require immediate payment in foll of 2il sums secured by this Security fasinemen: and may insveke 20y remodies
permitied by paragraph 19. If Lender exercises this option, Lender skall take the 505 specified in 1he second paragraph of
paragraph 17.

14, Nolices. 3
mailing it by first class mail unless applicable law requires use of another 'n::nad f ne potice s..zi‘ i:—:
Properiy Address or any other address Borrower designates by notice 1o Lender. Any actice to Lender shall be ziven b-.
first class mail 10 Lender’s address stated hergin or any other address Lender designziss by aoiicsio Borrower, Any nolice
provided for in this Security Insirument shall be deemed to have been given 1o Borrowser or Lenfer 7 hen ghven 24 provided
in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be governad by foderal Iva zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of thrs Secun’y “nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuniy Instrema! of the Note
which can be given cffect withou! the conflicling provision. To $his end the provisions of this Security Ins:ruinent 2ad the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy ¢f ihe Note 2nd of this Sevurty Insirement.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. [f ail o7 any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o7 transferred and Borrower is nos = nxteral
person) without Lender's prior written consent, Lender may, at its opiion. requise immediaic payment in fuil of all sums
secured by this Secunity Instrument, Howsever, this oplion shail net be exercised by Leader if cxercise is prohibaied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not Icss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of ithis period. Lender may invoke any
remedies permitied by this Security [nstrument without furiher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditieas. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior io the cariier ef: (a) 5 days (or such other peried as
applicable law may specify for reinstatemeni) before sale of the Propeniy pursuant to any power of sale conlained in ihis
Security Instrument; or {b) entry of 2 judgmeni caforcing this Security Instrument. Those conditions are tha: Borrower:
(a) pars Lender all sums which then would be due under this Sccunh instrusnent and the Noic had no acccicration
oecurred; (B} cures any default of any other covenants or agreemeats; {c) pays ail expenscs incurred in caforcing this
Security Instrument, including, but not limited 10, reasonable atiorneys” fecs; and (d) tzkes such action as Lender may
veasonably require o assure that the lien of this Security Instrument, Lender’s righis in the Properiy 2nd Borsower’s
obligation to pay the sums secured by this Security Instrument shall continve unchanged. Upon reinsiatemceni by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . >>. .. davof .. S °5° 1o 88

described In the Sccurity Instrument and located at:

( Propeniy Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ApDITIONAL COVENANTS. In addition 10 the covenants and agreemconis made in the Secunmiy Instrument.
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provided fo an initial interest rare uf .9.25C ¢ The Nowc provides for changes 1n the iaieses: saic and
the monthly paymen:s, ;s follows:

4. INTEREST RATE ANO MONTHLY PAYMENT CHANGES
{A) Change Daies

The intesest rate | will pay riayr change en the first dav of AQGUST - l991 ______ - and on thas

day every .36 ... th month theeCaier. Each daie on which my nterest rate could change 33 called a ~Change
Date.*”

{B) The Index

Beginning with the first Change Daic. o interest rate wili be bascd on 2n Index. The ~Index™ s the weekly
average vicld oa United States Treasury secuniiws djusied 10 3 constan: matwsy of L
Three vears, as madc Ovailable by the Federal Resenve Bozrd. Tnc moes? secent Index

hgure avai!ablc as of the date 45 days before cach Chaung: Date is calied the “"Current Index.™

If the lndex is no longer available, the Note HelGer will choose 2 new index which 1s based upon compasable
informaton. The Note Holder will give me notice of this <lwice.

{C) Calculation of Changes

Before cach Change Daie, the Note Holder mall calcuviaie uny new imierest faie by 2ddmng

THO AND _ONE-HALE peicentage points ( 2,306 %) 1o 2i¢ Curz2ni Index. The Noie Holdes will thea

round the result of this addition 10 the ncarest onc—cighth of onc peicenrage poin: (4. 12535y, This rcunded 2moum
will be my new interest rate untl the next Change Daic.

The Noie Holder will then deiermine the amount of the monihiy payvmony that would be suifiGen: o repay the
prindpal I am expecied 1o owe at the Change Date in full on the maiuniy date av'my new anlescs? raie in subsianaally
equal pavments. The resalt of this calculation will be the aew amouni of my mon hiyv paymeal.

(D) Limitations on Interest rate Changes

The rate of interest that | am sequired to pay shall never be increased or decreased a3 dagls chanee daie by
more than . TAQ...... percentage points( 2. 008 ) from theinierest ithat [ have been paying sircethe las1 chanze date.

The interest rate charged by the Lender can be inaeased oy 2 maximnom of TIVE [ pesoemiage poinis
( 5.080 ) prior 1o the maturity date. The interest rate charped by the Leader cannoi f2l oriow: .. 52230 pes-
centage points.

{E) Eifective Date of Changes

My new inlerest rate will become effective on cach Change Datc. § will pav 1the amount of oy new monthly pay-
meni beginning on the first mombly payvmem date afier the Change Daic unidl the amount of my menthly parmhent
changes agzin.

{F) Notice of Changes

The Note Holder will deliver or mail i0 me a nolice of any changes in My inleres? raie and ihe amown? OF my
monthly payment before the effective date of any change. The notice will incude informznon required by law (e be
given me and also the title and telephonce nomber of a person who will answer any guestion Imay have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrones. If all o5 any past of the Propeny of 2ay intcrest
in it is sold or wransferred (or if a bencficial interest in Borrowes s «0ld or transferred and Bozrowes s st 2 natural
person ) without Lender's prior wrilien conseni. Lender may. at s oploen, fequire immodiaic payment in foll of all
sums secured by this Security Instrument. However. this opiton shall not be exerased by Leader if excrasc s
prohibited by federal law as of the daite of this Securnity Instrumeai. Lender aiso shall not exercise this opiion W ()
Borrower causes to be submitted 1o Lender informanion required by Leader io evaluaie the intended transierec asif a
new Joan were being made to the iransferee: and {b) Lender re2sonably determines that Lendz=:"s secunry will not be
impaired by the loan assumption and that the risk of a breach of 2ny covenant or agreement in ihis Securnty
Instrument is acceptable to Lender.

AR-TREAS. 8504 375 Year AML -~ -

ts incorporaied imto and shall be deemed to amend and supplement the Mostgage, Deed of Trust of Sccurnity Deed
{the **Security Instrument”") of the same date given by the undersigned (the * Borrower™™) 10 secure Borrower™s Ad-
justable Rate Noie (the **Noie™ Y10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO.
5455 West Belmont Avenue, Chicago. Hlinois 60631 (the ““Lender™ ) of the same Jaic and covering the property
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