. o YROFFICIAL COPY, ,

{Space Abare This lLine For Recordng Oata}

- MORTGAGE 255291-4

THIS MORTGAGE (“Security Instrument™)isgivenon JOLY 20 .
19 88 Themorgacoris DEIROBBAT T. PATEL AND JYOTIBEN D. PATEL, HUSBAND AND WIFE

(“Borrower'"). This S(cu ity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGE ANKD

LOAN ASSOCIATTO!N OF ILLINOIS
which is organized and exisit @ inder thelawsof THE ONITED STATES OF AMERICA .and whoscaddressis
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634

Borrower owes Lender the princioz‘sum of
CONE HUNDRED THREE THOUSAND SIX HUNDRED AND NO/L00

Dollars (U_S.S in3,600.00 ) E gii :Egﬁiyienccd by Borrower’s nole
dated the same date as this Security Instrument (" Note™), which provides for paymenis, with the full debt, if not

paid earlier, ducand payablcon FEBRUAY 26, 2009 . This Secunity Instrument
secures to Lender: (a) the repavment of the deb: ~videnced by the Noie, with interest. and all rencwals. extensions and

modifications: (b) the payment of all other sums, with “a’Crest. advanced under paragraph 7 to proiect the security of this
Security Instrument; and (c) the performance of Borrovivs"s covenants and agrecments under this Secunty Instrument and
the Note. For this purpose, Borrower does hercby morigage, cmnt and convey 10 Lender the following described property

located in COOK Couniy, lHinois:
LOT 52 IN BRANIGAR'S MEDINAH SUONSET HILLS A SUBDIVISION IN THE

NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNCZ, ILLINOIS.

-88-336807

("Lender™).

L08ILERN

07-35--109-012-0000

430 EAST NERGE ROAD ROSELLE )

which has the address of
1Sreet) oyt

60172
[Zin Cooe]

Hlinois (" Properiy Address™):

TOGETHER WITH 2l the improvements now or hercafier erected on the property. 2nd 2l casemenis. rizhis.
appurtenances. fents. rayaliies. mineral. oil and gas rights 2nd profils. water rights and stock and =il Axviures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Insirument. Allofthe
forcgoing is referred 10 in this Secudiy fnstrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the csiale hereby conmveyed a2nd has the nohi o
morigage, grant and convey the Property and that the Property is unencumbered. except for cacuembrances of record.
Borrower warranis znd will defend generzlly the title 1o the Properiy a2gainst 211 claims 2nd demands. subject io any
cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national i and nom-aniform conczanis with
limited variations by Jurisdiction 1o constiiule s uniform sccunity insdsumen] Gt ening foal proeperty.

$16.00 MAIL

Form 3014 12783
Amended 5/87

ILLINOIS—S:ngie Famiy—FNMAZFHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as 2 condition of making 1the Jean wocured v 1his Seconiny Invrument.
Borrower shall pay the premiums required to mamiain the insurance in offect vanl such lime 2 the segmiremnan for the
insurance ierminates in accordance with Borrower™s 2nd Lender’™s written aproement of applicable fawe,

8. Inspection. Lender or its agent may make reasonable entrics ppon 2nd inspections «f the Properiy. Lendes
shall give Berrower notice at the time of or prior 10 an inspeciion specifying seasonable cause for the inspoction.

9. Coaodemnation. The proceeds of any award or claim for damapes. direct or comseguenital. in conneciien with
any condemnation or cther 1aking of any parnt of the Properix. or for comyay2nie in licu of condemnalion. 25¢ horedm
assigned and shall be paid 1o Lender.

In the event of 2 tetal raking of the Property. 1the proceeds shzll be 2pplicd 10 the sume secured o thus Secumiy
Instrument. wheiher or not then due, wath any excess paid 10 Borrower. In the cvent of 2 yeniad 12king of the Properiv.
unless Borrower and Lender otherwise agree in writing, the snms secured by 1his Seconty Inssrumen: <hall be seduced by
the amount of the procesds mulliplied by the following {raciion: (2) the 021 amount of the sums socured mmedizich:
before the taking, divided by (b) the fair market value of the Property immediatcly before the t2king. Any balance shall be
paxd to Borrower.

If the Property is abandoncd by Borrower. or if. afler notice by Lender 10 Borrower tha: the condemnor offers to
make an award or settle a claim for éamages. Borrower fails to respond to Lender within 30 davs afier the d2ic the noosce s
given, Lender s athonzed to collect and apply the proceeds, at its oplion. cither 10 resicration of repz2ir of the Properntv or
10 the sums securel oy 1his Secunty Instmament. whether or et then doe.

Unless Lend¢r »nd Borrower otherwise agree in writing. any zpplication of procecds to principal sholl nog catend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amoun: of soch peymienis.

10. Borrower Yot Released: Forbeasrance By Lender Not 3 Waiver. Extension of the time for povamen: or
modification of amortzatirs of the sums secured by this Sccurity Instrument granted by Lender o any suoocssor in
interest of dorrower shall 1vouv'operaie 10 release the hiability of the oniginal Borrower er Borrower's successors in inlerest.
Leader shall not be required 1o commence proceedings against any suoccssor In inieres! or seluse e exiend lime for
parment or otherwise modify a0 tization of the sums sccured by this Secunity Instrument by rexsen of any demand made
by the original Borrower or Borsz «er's snocessors in interest. Any forbearance by Lender in saeroising any nighs of remedy

.shall not be a waiver of or preciude the ex:reise of any right or remedy.

11. Successors and Assigns Brura; Joint and Several Liability: Co-signers. The cosenznis 2nd agresmenis of
this Security instrumeni shall bind and beaefisthe successors and assigns of Lender and Borrow e, subject to the provisions
of paragraph 17. Borrower’s covenanis and ; greemenis shall be joint and several. Anv Borrower whoco-agns this Secunty
Instrument but does net execute the Note: (a}-isco-signing this Sccunty Instrusment only 1o morigzge. gran? 2nd consey
that Borrower’s interest in the Property under thesmms of this Secunity Instrument: (b} is no: personaliy obligated 1o pay
the sums secured by this Secunty Instrumeni: and: (¢ 7grees thar Leader 2nd any other Borrower may agrer o cajend.
medify, {forbear or make any accommodations with ri5ard 1o the tarms of this Securnty Instrument or the Note nithout
that Borrawer™s consent.

12. Loan Charges. If the loan sccured by this Sctunity instrument is subject 10 a iaw which <civ maximum loen
charges. and that law is finally imterpreted so that the 1nt2r20t or other loan charges collected of 10 be collectied in
connection with the loan exceed the permitted iimits, then: (3’ 7ny such loan charge shall be reduced by the amount
necessary {o reduce the charge to the permitted limit; and (b) an; svms already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choo.c i0o)make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refun. r.duces principal, the reduction will be treated 25 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. H enactmenl 7 expir>tion of applicable jaws has the «%ect of
rendening any provision of the Note or this Security Insirument uneaforceabld according to its 1erms. Leader. =1 i< oplioa,
may require immediate payment in full of all sums sccured by this Security Insriument and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take thestioy specified in thic second pamgraph of
paragraph 17.

14. Notices. Any notice (o Borrower provided for in this Security Instrumeat <0all be given by delivering 11 or by
mailing it by first class mail unless applicable law requires use of another method. flic notice shall be direcied to ihe
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender®s address stated hercin or any other address Lender designates by notice i Borrower. Any aalice
provided for in this Security Instrument shall be deemed to have been given 10 Borsower or Lend.er w hen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shail be governed by federalaay! and the 12w of the
jurisdiction in which the Property is located. [n the event that any provision or clzuse of this Securnity’ Fastrumeni or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Iastriment or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunient and the
Noteare declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the MNote and of this Scecurity Insiruneni.

17. Transfer of the Property or a Beneficial Interest in Barrower. [f all or any pari of the Propeniy or any
interest in it is sofd or transferred (or if 2 beneficial interest in Borrower is s0ld or transferred and Borrower is not 2 naiera!
person) without Lender’s prior written consent, Lender may. at its oplion. require immediate pavment? in full of 2l sems
secured by this Secunity Insirument. However, this option shall noi be exercised by Lender i excrcise is prohibiied by
federal law as of the date of this Security Instrumen:.

If Lender exercises this option. Lender shall give Borrower notice of acecieration. The nntice shall provide o period
of cot less than 30 days from the date the notice is delivered or matied within which Borrower must pay ali susss secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind. Lender may mvoke any
remextics permitted by this Secunty Instrument witheut further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain condisions. Borrower shall have the nght to have
enforcement of this Security Insirument discontinued at any iime prior 1o the earlier of: (2) 5 days (or such ether period as
applicable law may specify for reinstatement) before sale of the Properiy pursuzani ic any power of salc contained in this
Sccurity Enstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are shat Bosrower:
(a) pays Lender all sums which then would be duc under this Secunity Instrument and the Note Bad ne acceleration
occurred: {b) cures any default of any other covenanis or agreements; (<) pays all cxpenses incurred in enforcing this
Security Instrument. including, bur not {imited to. reasonable attorness” fees: and €d) 12kes such action as Leadsr may
reasonably require to assure that the lien of this Secunty instrument. Lender™s nghis in the Property and Borrower™s
obligation 10 pay thc sums securcd by this Sccurity Instrument shall conlinuc unchanged. Upon resnstaiemeont by
Borrower, this Sccurity Instrument and the obligaiiens secured hereby <hall remain fully effective as if no aceeleration had
occurred. However. this right 10 reinstate shall not apply in the case of accelermtion under paragraphs i3 or 17,

LO89LERH
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UNOFFICIAL:COPRY .

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made his 20TE gay of JOLY

19 88 and is incorporated into and shall be deemed 1o amend and suppiement the Morigage. Deed

of Trust or Security Deed (the ~Secwuvity Insirument ™) of the same dale given by the undarsigned (e "Bov-
rower™} to secute Sortower's Note (ihe “Note™j to THE TALMAN HOME FEDERZEL SAVINGS AND

LOAN ASSOCIATION OF #he “Lender™) of tha same dalz and covering the property descridad in the Se-
ILLINOIS curity Instrument and locaied at:

430 EAST NERGE ROAD, ROSELLE, ILLIKOIS 60172

Froperty AJaress

ADDITIO?W\L COVENANTS. In addition 10 the covenzanis and a2greameanis made i the Securtiy Insine-
ment, Borrower and Lencer further covenant and agree as foliows:

A. BIWEEKLY PATMENTS

The Nole provides for (o> Borrower's biweekly loan payments and the terminghon of ibe Borrowsr's rnigh!
10 make the biweekly pa;inents as follows:

1. {omitted)

2. INTEREST

The interest rate required by Section 2 0f the Note will increase 0.25% il the Nole Holder exercses s op-
tion to terminate brweekly payments gurLuant io Seciion 7{Cj of the Note and this Rder.

3. PAYMENTS
{A)} Time and Place of Payments

1 will pay principal and interest by making paymen.c esery founeen calentar days {ihe “oaveskiy pay-
menis”). beginning on AUGUST 25 i9 88 - 1 vdi make the brureskly
payments every lourteen days uatit | have paid 2l of she prir nal ant! interest and any other charges de-

scribed betow that | may owe under this Note. My biweski: o any monthly paymenis will De epplied 10
interest before principal.

1 will make my biweekly or any monthly payments 2t £242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a difierent place if r¢oimed by the Hote Holder.

(B) Amount of Biweekly Payments
My biweekly payment will be in the amount of U.S. § 464.18

(C} WManner of Payment

Ay bivweekly payments will be made by an automatic Ceduction {rom a2n account 1 wall mntain wath the
Nota Holder. On or before the date of this Note. ! will cause ihe Nole Holder {0 have inils Dossession oty
written authorization and wvoided check for the accouni rom which my baveexly paymen's wili be
deducted. 1 will keep sufficient funds in the account o pay the full amouni of each Diveekly paymeani on
the dateitis dues. lwill notchange the 2ccouni from which miy brweekly payments are deducied (0 a new
account with the Note Holder witheout the prior written consent of the Note Hoider.

. 20B9EEE8

1 uncerstand that the Note Holder, or an entity acting for the Note Holder, may deduci the amount of my
biweekly payment from the account to pay the Note Holdar for 2ach biweekly payment on the dale itis Cue
until I have paid all amounts owed ender this Note.

4. TERM

1f 1 make zil by biweekly payments ¢n time and pay all other amounts owed under this Note, | viill repay
my loan in full on FEBRUARY 26, 2009 . which is called the “Maturity

Date™. i on the Maturity Date, | stili owe amounis under.this Note, I vill pay those amounts in fuil on that
date. ' . S

5. {omitted)

6. (omilted)
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7. - BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

If the Note Holder does not receive the fult amount of any biweekly payment on the date it is due, [ will pay
252500 processing charge to the Note Holder.  [f the Note Holder has not received the fullamount of any
biweekly or monthly payment by the end ot 15 calendar days afier the date it is due. \ will pay a
late charge to the Nate Holder. The amount of the charge will be & 9% of my overdgue payment
of the principat and interest.  { wil! pay this late charge and processing charge promptly but only once on
each iaie payment. '

(B) Delault

if tdo not pay the fult amount of my biweekly or menthly payment on the date itis due. l will be in default.

{C) Conversion From Biweekly Paymenis

if any ane of th.= foliowing conditions exist, the Note Holder may increase the inleresiraie pursuani to Sec-
tion 2 abovs apJ the amouns of futute payments due under the Note and change the due date of each
such payment f.om biveekly to monihly {this s calied a Conversion};

) 1 fait to GerreeT my written autheorization and voided check as required under Section 3{C} above;

{ fait to rainiah: the account 1 am required to maintain under Section 3(C) above;

ii}
Wi} I for any reason \inch-ding but not iimited to insulficient funds or unavailable funds in my account
or processing errors mar'a by an enlity other than the Note Holder) the Note Hoider is unable to

deduct the iyl biweek!r pavaent due on any three biweekly payment due dates during any
twelve consecutive months of the loan term. :

Upon conversion, astomatic deduction=s will cease. All monthly payments will be due on the first day of
each month and must be remitted by means other than automatic deduction.  Once converied, payments
can never be changed back to biweekly due ca’zs.

The Note Holder will deiermine my new payments by.caiculating an amount sulficient 10 repay the batance
which would be owed under the Note (assuming all payinents had been made on time) at the increased in-
terest rate in substantially equal monthly instailmenis 70m the effective date of the interest rate increase
tothe Maturity Date.  As soon as the Note Holder eleciz 1o convert payments 1o monthly due dates, a Con-
version Notice will be sent o me specifying the effectiva r.a’e of the change 1o monthly due dates: the
amounis of the new monthly payments: the new interest rate, the etffective date of the interest rate in-
crease: and the aggregate amount of any pastdue payments.” /rre effeclive dale of the change 10 month-
ty due dates will, however, precede the elfective date of the infercstincrease.  Monthly payments which
precede the elfective date of the interest rate increase will be calcu’ated at the original inlerest rate and
may include interest and principal paymenis for any number of days whic!i {all between the last breveekly
payment due date and effective date of change to monthly due dales. Tiv amounts of these monthly pay-
ments will 2iso be set forth in the Conversion Notice. After Conversion, Lwi':pay all sums due, pursuant
1o the Conversion Notice, and if | still owe amounts under this Note on the a7 nirity Date, 1 will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right (o make biweekly payments is terminated under the conditions stuted in Section
A of this Biweekly Payment Rider, the Security instrument is amended as follows:

(a) Théword-‘monlhly’ is changed 1o -biweekly™ in the Securily Insirument wherever “mnonthly” appears.

{b} in Uniform Covenant 2 of the Security Instrumen! ("Funds for Taxes and Insurance’), the words

: ’!._'t “one-twelith™ are changed to “one twenty-sixth.”
o T oot T LTl L .
_% 2. Hlender _:egmi_na;_e_._s Borrower's right to. make biweekly payments vnder the conditions stated in Sec-
; tion A of this Biweekly Payment Rider, the amendmenis to the Security instrument contained in Section
&3 81 above shall then cease to be in effect, and the provisions of the Security instrument shall instead be
& in effect without the amendments stated in this Biweekly Payment Rider.
£

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenans contained inthis Biweek-
fy Payment Rider.. .

Dhiruohai 7. Yater . (Seal)
DEIRUBRAY T. PATEL Borrowet
.T;j. Oj}bb - £ . (Seal) -,
JYOTIBEN D. PATEL/BIS WIFE Bomomer
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