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MORTGAGE 256052-6

THIS MORTGAGE (“Security Instrument™)is givenon JULY 21 .
1988  ThemolizagorisTIMOTHY A. GUIDO AND CYNTHIA M. GUIDO, BUSBAND AND WIFE

(*Borrower™). This Security Instrument is given 10THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAZZGON OF ILLINOIS .

which is organized and ex3s7iug under thelaws of THE UNITED STATES OF AMERICA | and whoscaddressis

4242 NORTH HARLE:N

NORRIDGE, ILLINOIS 60634 - 0 fa) {"Lender™).
~88-336895

Borrower owes Lender the princire!sumof

EIGHTY EIGHT THOUSAND FIGHT HUNDRED AND NO/100

Dollars (U.S. § 88,800.00 i Ei&f{idcnccd by Borrower's nole
dated the same date as this Security Instrun ent ("Note™), which provides {o ; payments, with the full debt. il aot
paid earlier, duc and payable on NOVEMBRFR 20, 2005 This Security lnsirement
secures to Lender: (a) the repayment of the ddbt ~videnced by the Note, with interest. and all renewals. extensions and
modifications: (b) the payment of all other sum:s, v 1th ipterest, advanced under paragraph 7 {o protect the security of this
Security Iastrument: and (c) the performance of Boii okre’s covenants and agrecments under this Sceurnity Instrument and

the Note. For this purpose, Borrower docs hercby mori gage. erani and convey to Lender the following descnibed property s
located in COOK County, HMinois:(0

LOPT 2422 IN ELK GROVE VILLAGE SEC1ICw 8, BEING A SUBDIVISION IN TEHE
SOUTH 1/2 OF SECTION 33, TOWNSHIP 4. ¢#ORTH, RANGE 11 EAST CGF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO 76E PLAT THEREOF RECORDED
OCTOBER 23, 1959 AS DOCUMENT 17694090 It COOK COUNTY. ILLINOIS.

08-33-407-017

£

>
]

PHY TR

which has the addressof 390 WALNUT ELK GROVE VILLAGE

{Sreet 1Ty
60007

{2 Covel

IHinois ("Property Address™k

TOGETHER WITH all 1the improvements now or hereaficr crocicd on the property. and all exsemente nizhis
appuricnances, rents. rovaliics. mineral, oil and gas rights 2nd profizs, waser righis 2nd stock and 2} Axlures pow oF
hereafier 2 part of the property. All replacements and additions shall also be cor ered by this Scoursiy Insirumen:. Al of 1
foregoing is referred to in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the csaic hereby comered and has the zight so
morigage. grant and convey the Propeniy and that the Propeny is wnencumbered. cxoopt for encumbrznces of reoord.
Borrower warranis and will defend generally the title 10 the Propernty against 21l claims 2nd demands. subject 10 2y
encumbrances of recordd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform concmanls with
fimited vatiations by jurisdicticn 10 constituie 2 uniform scourity instrument corering real propesty.

é7~/n.m 1014 12733

Amended 587
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If Lender required morigage insurance as a condition of making the Joan secvred by 1f1s Secemin Insirumeni.
Borrower shall pay ihe premivms required 10 mainiain 1hie insurance in cifect unti such time as the feguiremen: for the
insurance terminates in accordance with Borrowsr's and Lender™s mnitien agreement of 2pphicadble law.

B. Inspection. Lender or 1ts agent may malke reasonzble eninies upen and mspeciions of the Properiy
shall give Borrower notice at the time of or prior i an inspection spectiying reasonable cause for the inspecuion.

9. Condemnation. The proceeds of any award or clzim for damages, direct or consequeniazi. @0 conneciion i
any cendemnation or other 1aking of any part of the Property, or for conmevance ia licu of condemnstion. 2rc heretd
assigned and skall be patd 1o Lender.

in the event of a total taking of the Properiy. the proceeds shall be 2pplied 10 the «ums secured by this Sccumty
Instrument, whether or not then duc, with any excess paid to Borrower. In the oa2nt of 2 pariai t2king of the Properiv,
uniess Borrower and Lender otherwise agree in wnining, the sums secured by this Secumiy Insirumens shali be reducad by
the amounti of the proceeds multiplied by the following fraciion: (2} the 1o12] amouni of the soms secured immediately
before the iaking, divided by {b) the fair market vatus of the Property immediztely tiefore the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leader 1o Borroaer that the condemnor offers to
make an award orscitle 2 claim for damages. Borrower fails jo sespond 10 Lenaer within 30 days afier thedzic the notice is
given. Lender iravt? orized to collect and apply the proceeds. at its option, cither o restoration or repair of the Propersy ar
to the sums secured Faghis Secamty Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any a2pplicaiion of proceeds 10 principal shali ot eatenad of
postponce the due date 71 32z monthiy payments refersed {0 in paragraphs § 2znd 2 or change the 2mouni of such peymenis.

10. Borrower *:0r Released: Forbearance By Lender Not a Waiver. Exiension of the time for pavmen: or
modification of amortization /f the sums secured by this Securnity Insirument zranied by Lender to 2ny successor n
interest of Borrower shall not 7~peiiie to release the habibiiy of the onipinal Borrower or Borrewer’™s succsssors n inferest.
Lender shall not be required t¢ cummence proccedings 2gainst 2ny successor in inferesi or iofuse to =xiend lime for
paymceat or otherwise modify amo Zization of the sums secured by this Security lnstrument by rezsen of 20y demand made
by the original Borrower or Berrower s suscessors in interesl. Any forbearance by Lender in exercising any night o7 remedy
shall noi be 2 waiver of or preclude the =x . sc of any right or remedy.

11. Successors and Assigns Bouid; Joiat and Several Liability; Co-signers. The coscnanis and agrecmenis of
this Secunity Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreermonts shall be joint and severzl Any Borrowsr who co-signs this Secunts
Instrumnent but does not execuie 1the Note: (a) is co signing this Secunty Insirumen: enly te morigage. zrant and convey
that Borrowsr’s interest in the Property under the t0rm's of this Secusity Iasirument: (b} is not personzily obligated 1o pay
the sums secured by this Security Enstrument; and (<) <erees thai Lender and any other Beorrower may agree 10 extend.
modify, forbear or make any accommodations with regard to the terms of this Secuniy Instrument or the Nete withou:

that Borrower’s consent.
i2. Loan Charges. Ifthe loan sccured by 1his Secarity Instrument is subject 1o a iaw which sets mavimum loan

1 en
chargss. and that law is finally interpreted so that the intersi or other loan charges collecied ar to be coliecied 1n
connection with the loan cxceed the permitted limits. then: {2y 20y such loan charge shall be reduced 5y the 2mount
necessary 1o reduce the charge to the permitied limit; and (b) any sl already coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to iavke this refund by reducing the principel cwed
under the Note or by making a direct pavment to Borrower, If a refend nidr ces principal. the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [ enactment or capiriuon of applicabie laws has the eifect of
rendering any provision of the Note or this Security Insirement unznforceable L ccording o its terms. Lender. at its opiion.
may require immediate payment in full of all sums secured by this Secunity Iastonnent and may invoke any jemedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1take the stepsupicified in the second paragraph of
paragraph i7.

14, Notices. Aany notice 1o Borrower provided for in this Securniry Instrument <11 e given by delivering it or by
mailing it by first class mail unless applicable law requires use of 2nother method. The no'iee shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lander. Aay notic=jo Lender shall be givea by
firct class mail 1o Lender™s address statled herein or any other address Lender designates by notice jo Borrower. Any notice
provided for in this Security Insirument shall be decmed to have beea given to Borrower or Lendes wh o ginen as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ arid the law of the
jurisdiction in which the Property is locaied. In the evzni that any provision or clause of this Sccurity fsisirament 07 the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Secunity Insirumcai o1 the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1ths Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f 25 or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred 2nd Borrowser i< noi 2 nateral
person) without Lender’s prior writien consent. Lender may. at iis option. require immediaic pavment in full of 2all sums
secured by this Secunty Instrument. However. this oplion shaii nel be exercised by Lender if enercise 16 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice <hall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowcer must pay all sums sccured by
this Sccurity Instrument. If Borrower fails 10 pay ihese sums prios {0 the expiration of ihis period. Lender may mnveke any
remcdies permilied by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cerizin condinons. Borrower shail have the might 1o have
enforcement of this Security Instrument discontinued at any time poior 10 the carfier of: (2) 5 daws (or such 0iher pertad as
applicable law may specify for reinsiatement) before sz2le of the Property purseant to any poner of sale conlained in this
Security Instrument; or (b) entsy of a judgmen? enforcing this Security Instrument. Those condiiions arc thai Borroner:
(a) pavs Lender all sums which then would be due under this Security Instrument and the Note had ae accelemtion
occurred: (b) cures any defauli of any other covenanis or agresments: {c} pays all eapenses incurred in enlorang this
Security Insirument. including. but not iimited to. reasonable atterneys” fees: and {d) i2kes such acizon 2 Lender may
reasonably require 0 assure that 1he lien of ihis Secunity Instrument. Lender's nghis in the Propeniy and Borsowes™s
obligation to pay the sums sccured by :his Sccurity Instrument shall continue unchanged. Upon ronsizlemont by
Borrower. this Secarity Instrument 2nd the obligations secured hereby shall remain fully effective as if ae acoelerztion had
occurred. However, this right 10 reinstatc shail no: apply in the casc of acecleration under paragraphs 13 or 17
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UNOFFICIAL;COPRY ; .

BIWEEKLY PAYMENT RIDER
{FIXED RATE}

THIS BIWEEKLY PAYMENT RIDER is made this 2187 cay of JGLY
19 88 and is incorporaied into and shall be deemed lo amend and supplemen! tha Moncage. Deed
of Trust or Sacurity Oeed (the ~“Security insirumen; ") of the same date given by ihe undersigned {the “3or-
rower”j io secure Borrower's Note (the "Noie”) io THE TALMAN HCHE TEDERAL SAVINGS AND
LOAN ASSOCIATION OF {the “Lender") of the same date and covenng the property described in the Se-
ILLINOIS curnty instrument and iocaled atl:

390 WALNUT, ELK GROVE VILLAGE, ILLIXCIS &6C0G7

Sroparty AS0ress

ADDITIONAL COVENANTS. In addition {0 the covenants and agreemenis made in the Secunty Insiru-
ment, Borrover and Lender {uriher covenant and agree as follows:

A. BIWEEKLY PAVMERNTS

The Note provices {ur v Borrower's biweekly loan paymenis and the terminalich ©f the Borrowsr’'s right
to make the biveekly pavments as {oliows:

1. (omitted)

2. INTEREST

The interest rate required by Section 2 of the Note will incraase 0.25% if the Note Holder exarcisas tis op-
tion to terminate biweekly payments panssant (o Saction 7{C) of the Note and this Rider.

3. PAYMENTS
{A) Time and Piace of Paymealts

1 vali pay principal and interest by making paymenic Cyvory iourieen calendar days {ihe ~“baveekiy cay-
ments™). beginning on AUGUST 25 19 88 - 1 wall maks the biweekiy
payments every fourtean days uatil | have paid ail of the panr.pal and interest and any cther charges de-
scribed below that § may cwe under this Note. My biwaekiy or any monthly paymenls will be 2ppiied io

interest before principal.

t will make my biweekly or any monthly payments at 4242 NORXRTE HAPLEM
NORRIDGE, ILLINOIS 60634 or at 2 different glace if required by the Noie Holder.

(B) Amount of Biweekly Payments
My biweekly payment will be in the amount cf U.S. § 406.15

(C} Manner of Payment

My biweekly payments will be made by an auiomatic cecuction from 2n zccount | vall rizint2in with the
Note Holder. Onor before the date of this Note. | will cause the Note Helcer 10 have iniis possession my
writien authorizalion and voided check for the account {rom wiuch my Diweerly paymens wnil oo
cdeducted. !will keep suflicient funds in the account to pay the full amount of ezch biweerty pzyment on
the date itis due. | wili not change the account from which my biweekly payments 2rg CeCucied 10 2 new
account with the Note Holder without the prior writian consent of the Noig Holder.

1 understand that the Note Holder. or 2n entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account {0 pay the Note Holder for each biweekly payment on the Cate itis Cue
until } have paid all amounts owed under this Note.

4. TERM
If 1 make all by biweekly payments on time and pay all other amounts owad under this Noie, | vill repey

my Ioan in {ull on NOVEMBER 20, 2008 . which is called the ~Maturity
Date”. ifon the Maturity Date, I still owe amounts under this Note. 1 vill pay those amounts in fufl onihat

date.
5. {omitted}

6. (omitted}

FOR ILLINOIS USE ONLY
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7. - BORROWER’'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

if the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a$25.00 processing charge to the Note Holder. I the Note Hoider has not received the fullamount of any
biweekly or manthly payment by the end of i3 calendar days after the date it is due, ! will pay a
late charge to the Note Holder. The amount of the charge will be 5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge prompily but only once on

each late payment.
(B) Default

if 1 do not pay the full amount of my biweekly or monthly payment on the date itis due. I willbein default.

(C) Conversion From Biweekly Payrhents

if any one ¢ the following conditions exist, the Note Holder may increase the interest rate pursuant 1o Sec-
tion 2 abOvoiand the amounts of future payments due under the Note and change the due date of each
such paymen.t irom biweekly 1o momhly (this is called a Conversion};

i) | fail to Felirer my written authorization and voided check as required under Section 3{C) above;

f) ¥ fail to mawntaicthe account | am required to maintain under Section 3(C) above;

i) H for any reason .including but not limited to insutficient funds of unavailable funds in my account
or processing errors rizde by an entity other than the Note Holder) the Note Holder is unable to
deduct the {ull biweekl payment due on any three biweekly payment due dates during any

twelve consecutive moiths »f the loan term.

Upon conversion, automatic deducticns-will cease.  All monthly payments will be due on the first day ol
each month and must be remitted by maar.s other than automatic deduction. Once converied, payments

can never be changed back to biweekly du/.: Zates.

The Note Holder will determine my new paymentis Ly calculating an amount sufficient to repay the balance

which would be owed unde: ine Note (assuming 1l paymenis had been made on time} at the increased in-

terest rate in substantiaily equal monthly installments ivom the effective date of the inlerest rate increase

tothe Maturity Date.  As soon as the Note Holder elecis.o convert payments 10 monthly due dates, a Con-

version Notice will be sent (o me specifying the effec.iv2 ~ate of the change to monthly due dates: the

amounts of the new monthly paymerits; the new irteres: r7.(; the effective date of the inlerest rate in-

crease; and the aggregate amount of any past due payments. /The elfective date of the change 1o monih-

Iy due dates will, however, precede the effective date of the ircrestincrease. Monthly payments which

T precede the eifective date of the interest rate increase will be calrula:ed at the original interest rate and

B may include interest and principal payments for any number of day= wtich fall between the last biweekly

T payment due date and effective date of change to monthly due dates. * 7ne amounts ‘of these monthly pay-

. ments will also be set forth in the Conversion Notice. After Conversion, wilVpay all sums due, pursuant

oo to the Conversior Notice, and if | still owe amounts under this Note on‘the rAsterity Date, 1 will pay those
amounts in full on that date in atcordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make bivweekly payments is terminated under the conditionssiutedin Section
A of this Biweekly Payment Ridér, the Security Instrument is amended as follows:

(8) Theword “monthiy"is changed to "biweekly” in the Security Instrument wherever "monthly” appears.

{b) In Uniform Covenanl 2 of the Secunty Instrument (*Funds for Taxes and Insurance™), the vords

L2

g:: -one-twelfth™ are changed 1o “one twenty-sixth.”

:1‘2 2. Iflender :ermsnates Borrower's nght to make biweekly payments under the conditions stated in Sec-
;,.5 tion A of this Biweekly Payment Rider, the amendments to the Securily Instrument contained in Section
@ B1 above shall then cease 10 be in effect, and the provisions of the Security Instrument shall instead be
z in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees 16 the terms and covenantis contained in this Biweek-

ly Payment Rider.
%‘g %jj (Seal) ,

TIHOTEY A. GUIDO Borrower

' W&“Lﬁeau
THIA M. GUIDO/HIS WIFE Borrower

FOR ILLINOIS USE ONLY
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