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State of Hiinois Mortgag e ‘Ef'é?mzl

Loan § VALME
This Indenture, made this 27th day of JUIV !*BB _ betaeen
GEQRGE H, VALME, A WIDOWER and GILBERTE GUERRIER, MARRIED 70 JOSERY "ENE GUERRIER

MORTGAGE CORRESPONDENTS COF ILLINOIS, INC. - Mericaros. 2nd
AN ILLINOIS CORPORATION
2 corporaon organized 2nd carsting vnder the laws of THE STATE OF ILLINOIS . Mostgasce.

Wslnmdlt: That “hcrcas the \Io::gagor 1s justly indebied 1o the Mortgagee. as is evidenced e 2 cortain promnsey oz beanag even

) (55 190 Mas

pavable with interest at.the raie of
. ‘%{tf centum i 11.09% %t per annumon ihe unpaid balance uanl paid. and made payabis io the 0sdes of 1he Moctgzpes 21 s offsce i
A 345 GEORGETOWN SQUARE , WOOD DALE, ILLINOIS 60191 -
'Y a1 suchother place 2s the h{3dss may designale in writing. 2nd delivered: the said principal and intcrost being payable in moathly insialiments of
Seven hundred seven'y-‘hree and 76/100

.19 - and 2 Kl sum on the fint day of exch and every monsh thesealter untl the note

s f ngt«-xwp! that the final po gucm of principal and interest, of not soomer paid. shall be due and parabie on the Dt day
. W

ow, Therefore, the sad Morigzzor. for the betie secenng of the paymen: of the said principal sum of money 2nd enteres and the performan e
of the covenants and agreements herein contained. docs by tese presents Mortgage and Warrant uato the Mosigapee. ity s00053500s ©F 23821,
the {ollowing described Real Estate siruaie. Iving. 2nd barg v the coumty of  QOCK
and the State of {fiinots. to wit:
LOT 65 AND LOT 66 (EXCEPT THE EAST 15 PEST THEREXF) IN ELMORE'S SOUTH PARK
BCULEVARD SUBDIVISION IN THE SOUTH 1/2 (° SFCTION 34, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, & COCK QUUNTY, ILLINOIS.

Q
%
TAX D §20-34-322-048 WOL. 269 :
Also known as 316 EAST 87TH STREET, CHICAGO, ILLINOIS 60619

Tozether with all and singular the tenements. hereditaments and amun*m-w:s thereumio belomping. and the rents, ssos, 20! pools, theread.
and aft apparatus and fixtures of every kind for the purpase of supplving or dstributing heat. hight. water. or powss. 3nd 21! phumbeang 200
other fixtures in. or that may be placed m. any building now or hereafier standing on s2id Iand. and 210 2l] the estaze. siph. ke, 20 mictew
of the said Morigagor in and o said premises.

This form is used in connection with morigages insuted under the one- 1o Tounlamly drogiams of the Naliond! Howsing AC wialh regurs
a One-Time Morgage insurance Premium payment (intluding seclions 203(D) ang () in 2020:0anCe a%I% the iegulalons 167 INCSE DI0g2ams.

Previous edition may be used HUD-92176-M.1 {986 Edition)
until =upplies are exhausted Page 0% 4 28 CFR M 1715

' @Mm o VMIP ORTGAGE FORMS o INTBI2P3.8100 o BODIE21. 729
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To Have 2nd to Hold the abovedesciibed premises, with the
appurtenznces and fixtures, unto the said Morigagee, its suocessoss
and assigns, forever, for the purposes and uses herein set forth. frec
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Stzie of lilinois. which said nghts and
benefits 10 said Morigagor doss hereby expressly release 2nd waive.

And Said Mortpagor covenants and agress:

To keep said premises in good repair. 2nd not 10 do. oF permit o
be done. upon said premises. anvihing that mav impair the value
thereof. or of the sccurity intended to be effecied by virtue of this
instrument: not to suffer any lien of mechanics men or maserniai
men to atiach 1o sid premises; io pay 1o the Morigagee, as
hereinafter provided, until said note is fully paid, (i) a sum suffi-
ciznt to pay all taxes ard cssessmenss O 5aid premises. OF any 1ax
or assessment that mav bo'irvied by authority of the State of 1i
Linots. or of the county, towr.-village, or Gty in which the said
fand 1 sitiate, upon the Morisanar on account of the ownership
there of: {2) a sum sufficiens 10 Lern all buildings that may a1 any
lime be on said premises. duning tlie continnance of said in-
debiedness. insured dor the benelit of ine Mortgages in such forms
of insurance. and in such amounts, as 127 be required by the
Mortgagee.

In case of the refusal or neglect of the Morizapir 10 make such
pavments, or 1o satisfy any prior hien or mcumbrance oider than
that {or 1axes or assessmenls on said premises, or 10 teep said
premises in good repair. the Mortgages may pay such taies
assessments, and insurance premivms, when dog, and may raake
such repairs 1o the property herein morigaged as in its discreioo: o
may deem necessary for the proper preservation thereof, and anjy
minneys so paid or expended shall become so much additional in-
debiedness, secured by this mortgage. to be paid out of procseds of
the sak of the morigaged premises, if not otherwise paid by the
Mortgagor.

it 15 expressly provided, however wall other provisions of ths
mortgage o the contrary noiwitistanding). that the Morigagee
shall net be required nor shall it have the nght 1o pay. discharge,
of [emove any iax. assessment. of 1ax ben upon or agzinst the
prentises describad herein or any part thereof or 1he improvement
situated thereon, so Jong as the Morngagor shail. in good fasth. con-
test the same or the validity thereof by appropriate jegal pro-
ceedings brought in 2 court of competent jurisdiction. which shall
operate to prevent the collection of the tax. assessment. o iien so
contested and the sale or forfeiture of the said premises ¢r any part
thereof 10 sasisfy the same.

And the said Morngagor further covenants and agrees as folioas:

That he will prompily pay 1he principal of 2nd interest en the
indebtedness evidenced by the said note, 21 the times and in the
manner therein provided. Privilege s reserved o pay the debt in
whole or in part on any instaliment due daie.

That. 1ogether with, and in addition o, the monthly payments of
principal and interest pavable under the terms of the nole secured
hereby. the Mortgagor will pay to the Morrgagee. on the first day
of zach month until the sa1d note & fully paid. the following sums:

(3} A sum equal to the ground rents. if any. next due. plus the
premiums that will next become due and payable on policies of fire
and other hazard insurancr covening the mortgaged properiy. plos
taxcs and assessments next doe on the mortgaged propeny all as
estimated by the Mongagee) Jess a1l sums already p2id therefor
divide by the number of months to clapse before one month pror
to the date when such ground rents. premiurns. taxes and
assessments will beoome delinquent. such sums 10 be held by Mor-
gagee in trust (o pay said ground rents, premiums. taxes and

special 2ssessmenis: and

b Al pavments mentransd in the prooading subrecion of (he
parapraph and 2l payments to he made umdsy the Dot sefured
hereby shall he 38ded topsther and the azeserate amoans: theicod
shall bz paid by the Morigager cach month i 2 ungle pavment 10
be epplicd by the Moengager 10 the folowing nems m the erder st
forth:

r ground rent of any. janss, spede] assessmenis, fire. and other
haza:d Insurante prenviens:

@ nierest on the poeie secursd hoedbyv:

Gn) amorization of the prncipal of the s2id note: aad :
Gv) late charzes. 5
Any deficients in ihe amount of any suin angregate monthly pas- ;f'—"
mem shail, unizss made good by the Mosnigapor poos 1o the Jue -
Saiz of the nent such paament. corsiiite 20 sient of Sefaeh
under this morigzes. The Morigapee may coilast 2 —lase chares™ 7
not 3o exceed four cenis 4304 Tor cach dollar o514 for cach pasmen:’
more than fifteen (13) dave i arsean, 10 coner 19 QG Cyemse
avelved 1o hasdimg delinguent peymenls

1 the total of the peymenns made by the Mutigasoer sador
subseciion fz) of the preceding rarecraph shall cvesed the amwom:
of the pavments actuelPy made by the Mosigasee for ground sents
tanss, and acsesimenis, oF INWTANCe pramaums. a8 the case may be.
such cxeess. if 1he joan i Curreat. 2t 1the opbien of the Moneegor,
shal) bz crediied on subseguent padmens 10 b made By ihe Mo
gagor. of refunded 10 the Morizzgor. . hoaser, the moathh
pavments made by the Menpager under subsection @2t of (he
preceding paraeraph shall nor be sufficent to poy prosad ients,
raxes. and a86CAmenls. OF IMSUANCE HEmINmS. 28 the {2 may b
wien the same shall become due and pesshle, thea the Modsigpor
shal pav 10 the Moengaese any 2moen; nacassan 1o mals up ihe
CefiSiacy. on or belore the dair when peamient of such mround
TENLS_1AYE, ASSESLMERIS. OF insurance promiens shell e Jwe B 21
207 15t tac Monigapor shall sender 10 the Monpages, m acgor
dante witkl the nrovicons of the pols secured herehy, full paaend
of the entirz indebirdness reprosenisd therehy. 1he Monigeese shall
17 computing the amd uni of cwoch indeladnzc. cradit to the 2¢c
count of the Monizaprr any halances tomaining 30 the funds 22
cumpiatzd cader the ivsions of subsectan w21 of the preceding
neragraph. If there shasi ke »3efauht under 20y of the provisons
of this morgape reseliing (2 public @k of the premmes omzred
herehy, or i the Morigagee acguanss the pronerty otheraae 2fier
defautt. the Morigaper shall apeiiv_ arthe i of ihe commence:
ment of such proceedings or 21 the (ame b propeiiy ® athemwne
acquired. the balance thea semainene & e funds aocernalaisd
under subsection faf of the preteding parreah as 2 orady aganss
the 2mount of pancpal then remaming wapad onder sl =oic

And as Additional Secvriny for the pavmear of the ndebiadness
aforeseid she Morngapor docs heredy asapn i the Movigagse 2
the rents, msuey, 2nd profits new Jdo or which may hessafizr
heaoms due for the use of the puemnes Aeranmebme deserhed

That He Will Keep 1he smprovemenis now oxisimg of fereafier
zrected on the morigesed propenty. mmiured 2o may & raguirad
from 1me 1o 1y the Moripegee apamnst b by fire and other
hazards, casualines and comimpenoss i3 soch amonns aad for such
perinds 25 may be requued ; the Moereeeze 2nd will pen prompt
v, when due. any premizms o such Imnranee P e fes ey
menl of which has et deen made herembefone. ALl imuzanse oL
B carrizd in oompaniss approsed By ihe Monzaper 208 the
pohcies 2nd rencwaks theroo! shall he Held 3y the Mosigapae and
have aitachad theselo Joss naiable clauses m faver af and 2 fosm
acceptablz 10 the Momgarer. In 2ven! of Joss Mrvigapor will gne
mmmedizie notiee by madl io the Metigapee. who mas make poocd

Page 2018
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FHA ASSUMPTION POLICY RIDER  poan & vane

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 27th dav of July L1988 .andis
incorporated intc and shall be deemed 10 amend and suppleraent the Merigage, Deed of Trwst. o Deed o Secere
Debt (the “‘Insirument’™) of the same date ziven by ihe undersiened (ihe “"Mogsigaeer™) io sacure the Mosigagor's
Note (the “Note™y of the same date o MOKIGAGE CORRESPONDENTS OF ILLTNOLS, INC.

(the *Mortgagee™) and covering the propeny described in the Instrument and iocaied at:
316 EAST 87TH STREET CHICAGO, ILLINOIS 60619

{Propesy Address)

AMENDED CL YENANT. In addition to the covenanis and 2greements miade in the Instrument. Morigagee 2nd
Mortgagor further coverant and agree as follows:

The Morigagee s, with the prior approval of 1be Federal Housing Commissioner, o7 his designee.
declare all sums secursi( by, $%is mortgage 1o be immediately due and payable if ail or pant of the prop-
erty is sold or otherwise tiansf2rred (other than by devise, descent of operation of law) by the most-
£agor, pursuant io a contraci of sale execuied not laicr than X271 324 momihs 2fter the daic on
which the mortgage is eadorsed fo' insurance, i0 2 purchaser whose credit has not beea 2pproved
in accordance with the requiremenis r.f the Commissioner.

IN WITNESS WHERFEOF, the Morigagor his exvcuied this Assumpiion Policy Rider.

@M@e_ (Scal) gj& iad gé@" R (Seal)

GEORGE H. VAIME, A WIDOWER Monigagor r’ﬂézmv ({jzgm:gg/ \longagm

{Seah) {Seal)
Morigagor Morigagor
{Sign Oriziral Onlsj

NOTE: If the property is not the principal or secondary residence of the Monigagor, 24 months will be chix’ed tasicad of 12 moaths.
(Space below this line for atknowledgement)

NIMEEGE ARG S5 "
TEOFee—3=—2 Gz 08z '

00:£T:60 33/3c/L8 °661 Wyii ggedsl
=L°SIs NIGH8213Y 10-14268 °*

> -521 w0z FHA Assumption Policy Rider — Hiuitistate
VMP MDRTSAGE FORMS » (31312838200 » (BOO;52:. 7283
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