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-preparations for the commencement of any suit for the foreclosure hereof:

THE COVENANTS, COBEIJTN @ RE‘@IIPAID TG\ ¥IE REVERSE SIDE OF TRHIS
MORTGAGE):

1. Mortgagors shall (1) prompily repair, restore or rebuild any buildings or improvements now or hercafter on 1he premises which:
may become damaged or be destrayed; {2) keep said premises in pood condition and repair, without wasie, and free from mechanics or
other liens or claims for lien not expressly subordinated: to the lien thercofi (3) pay when due any indebiedoess which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactery evidence: of the discharge of suwch prior
lien 10 the Mortgagee; (4) compicte within a reasonable timc any building or buildings now or a1 any time in process’ of erection upon said
premises: (5) comply with all requirements of law or municipzl ordinances with respect 1o the premises and the use thercof: (6) make
no maierial alterations in »aid premises cxcept as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special 1axes, special assessments, water charges;
sewer service charges, and other charges against the premises when due, and shall, vpor wntien request, furnish 1o the Morigapee duplicate
receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest. in the manner provided by siatute, any tax or
assessmient which Morigagoes may” desire 1o conicest.
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3. In th’e"_evem of the enactment after this date of any law of lilinois deductling from the value of land for the purpose of 1axation any
lien thereon, oF imposing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or licns hercin
required to be paid by Mortgagors, or changing in any way the faws rclating 10 the taxztion of morigages or debis secured by morigages or
the mortgagee’s-interest in the propeny, or the manner of colliection of taxes, so as to affect this morigage or the debt sécure | hereby or
the holder thereof, then and in any, such eveal. the Morigagors. upon demand by the Morigages, shall pay such i1axes or assessmenis. or
reimburse the Mortgagee therefor; provided, however, that if: in the opinion: of counsel_for the: Mortgagee. ,(a}_'jt might. be unlawful 10
require Mottgagors to mzake such payment or (b) the making of such payment might sesult in’the imp 1 of int beyond 1the max-
imum amount permiticd by Jaw, then and in such event, the Morigagee may elect, by notice in.wriling given 1o the Morigagors, 1o declare
alt of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4_ I, by the laws of the United States of America or of any state having jurisdiction in the premises. any tax is due or becomes duc
in respect of the issuance of the note hereby secured, the Morgagors covenant and agroe 1o pay such tax in the manner required by any such |
law. The Mosigagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the Morigagee’s successors or a2ssigns,
against any liability incurred by reason of the imposition of any- tax on the issuance of the nole sccured hereby.

5. At such time as 'he Morigagors are not in defaplt either under the terms of the note secured hereby or under the terms of 1his
mortgage, the Mortgage:s shali have such privilege of making prepayments on the principal of szid note (in additien to the requircd pay-
ments) as may be provida in said notc.

6. Mortgagors shall l.eer’ all buildings and improvements now or hereafter siluated on said premises insured against loss or damage
by fire, lightning and windsiur nnder policies providing for payment by the insurance companies of moneys sufficient either o pay the
cost of replacing or_repairinr, thr same or 1o pay in full the indebtedness secured hereby. all in companies satisfactory 1o 1he Mongagee.
under insurance policies payahic, .2 tase of loss or damage, to Mortgagee. such rights 20 be evidenced by the standard mortgage clause to
be attached to cach policy. 2nd shais ~eliver all policics, including additional and renewal policies, to the Mostgagee. and in case of insur-
ance about to expire, shall deliver rénc «al policies not less than ten days prior to the respective dates of expiration.

7. In case of default therein. Mity ag~e may, but need not. make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed expediat, and may, but need not, make full or partial payments of principal or inlerest on prior encum-
brances, if any, and purchase, discharge, coripromise or seitle any tax lien or other prior lien or title or claim ihereof, or redeem from
any tax s2le or forfeiture aflecting s2id preniise. oo contest any. (ax or asscssment. All moneys paid for any of the purpeses berein ambhor-
ized and all expenses paid or incurred in couae.acn therewith, including attorneys” fees. and any other moneys advanced by Morigagee 1o
protect the moctgaped premises and the lien haeieof. *~11 be so much additional indebledness secured hereby and shall become immediately
doe and payable without notice and with interest Uwrecn at the highest rate now permiited by 1linois Iaw. Inaction of Morigagee shall
never be considered as a waiver of any right accruiag to the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Morigagee making any payment hereby 2othrized relating 10 taxes or assessments, may do so according 1o any bill. stalement
or estimale procured from the appropriaie public office “w7inwt inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien <7 Vilr or daim thereof.

9_ Morigzgors shall pay each item of indebtedness herein mentioned, both principal and interes!, when due acconding to the terms
hereof. At the option of the Mortgagee and withoul notice 1o Morigsgors, all unpaid indebiedness secured by this mortgape shall, nolwith-
standing anything in the note or in this mostzage to the contrary, acconc duc and payable (2) immediately in the case of defanht in making
payment of any instaliment of principal or interest oa the note, ¢t (b} when default shall occur and conlinue for three days s the per-
formance of any other agreement of the Mortgagors hercin contauxd.

10. When the indebtedness hereby secured shall become due whuinsr by acceleration or otherwise. Morigagee shall have the right
to foreciose the lien hereof. In any suit 10 foteclose the lien hercof, therd shalt be aliowed and included as additional indebtedness in the
decres for sale all expenditures end_expenses which may be paid o _incurrvd oy or on behall of Morigagee for altorneys’ fecs, appraiser’s
fees, outhays for ddcumentary and expert evidence, stenographers’ charges, Tab.ication costs and costs (whikh may be cstimaled as 10
items o be expended after entry of the decree) of procuring all such abstrac's (A title, title scarches. and examinations, title insurance
policics. Torrens certificates, and similar data and assurances with respect 10 tit'eous Motigagee may deem 10 be reasonably necessary
cither 10 prosscute such suit or to evidence fo bidders at any sale whikch may b« had prr~uant to such decree the truc condition of the title
to or the vaive of the premises. All expenditures and expenses of the nature in this pr @mgroph mentioned shall become so much additional
indebtodness secured hereby and imumediately due and payable, with interest thercon at the birhest rate now permitted by IHinois law, when
paid oc icurred by Mostizgagee in coanection with (a) any proceeding. including probaic 7ad bankrupicy procecdings, to which the Mon-
gagee shall be a party. cither as plaintiff,; claimant or defendant, by reason of .1his mortga .~ or any indebtedness hereby secured; or (b)
X frér-sccrual of such right 10 foreclose whether or not actually
it or proceeding r-hich might affect the premises or the

commenced; o {¢) preparations for the defense of any actual or threat
security hereof.

1. The proceeds of any foreclosure sale of the premises shall be distribut nd applied in the tollowing order of priority: First, on
account of all costs and cxpenses incident to the foreclasure procecdings. incloding W]l such items as i re mentioned in the preceding para-
graph hercof; secoad, all other items which under the terms hercof constitute secw indebicdness addi*’xal to that evadenced by the
note, with interest therron as herein provided: third, all peincipal and interest remaininh unpad on the nte; 1 purth, any overplus to Mogt-
gagors, their heirs. legal representatives or assigns, as their rights may appear.

12. Upoa or at any time after the filing of a complaint to foreclose this moctgage court in which s complaint is filed may
appoint a recetver of said preatises. Such appointment may be made cither before or after saledpithout notice. witbout regard 1o the sohency
or insolvency: of Moctgagors at the time of application for such recciver and without regard the then vatue of thw: premises or whether
the same shall be then octupied as a homestead or not. and the Mortgagee may be sppointed. as such receiver. St receiver shall have
power to collect ithe remts, issues and profits of said premiscs during the pendency of such foreclosure sull and, in casce/f a sale and a de-
ficiency, during the.full statutory persod of redemption. whether there be redemption or not, as well as during an; further times when
Moctgagors; except for the intervention of such: receives, would be entitled to collect such rents, .issues and profits. ard all other powers
which may be pecessary. or are usual in:such cases for the prolection, p . 1. m ge and opc{auupofzhc_prumsesdug-
ing the whote of safd period. The Court from time to time may authorze the receiver to apply the net income in his hands in payment in
whole or in part of: {1) The indebtedness sccured hereby, or by any decree foreclosing this morigape, OF any [ax. special assessment or
other hien which may be or become superior to the lien hercof of of sich decree, provided wixh application s mxde prior 10 foreclosure
sale: (2) the deficieney in case of a sale and deficiency.

13. No action for the eaforceraent of the lien or of any provision hereof shall be surt‘:.j;-cl to any defense which would not be pood

CQ.and»antbk to the party interposing same in an action at law upoa the note hereby secu
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4. Th:-Monpgec shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for that
purpase. .

15. The Mostgagoes shall periodically deposit with the Mortpagee such smns as the Morigapes may reasonably require for pay-
ment of taxes and 2ssessments oa the premises. No sixch deposit shall bear any interest.

1.9 ll’thepaymcn:o!szidindebtednusoranypmthereo(bcextendedorvariedoeil‘anypartoftbesocufityberélesqi:a}lm-
sons pow of at any time hereafter liable therefor. or interested in said premises. shall be held 10 assent to such extension, variation oF
release. and their Mability and the lien and all provitions hereof shall continoe in full force, the right of recourse apginst all such persans

-+ being expressly reserved by the Mosigagee, notwithstanding such ext=msion. variation or release.

17. Morigagee shall refease this mortgage and lien thercof by proper imtrument upotn payment and discharge of all indcbiedness

_ secured hereby and payment of a reasocabic fec to Mortgagee for the cxecution of such re

8. This moctgage and all provisions hereof, shall exiend to and be binding upon Mortgagors and all persoms claiming under or

through Mortgagors™ang the word “Mostgagors™ when used herein shall incinde 2ll such persons and all persons lable for the payment

of the wde oc any part thercof, whether or not such persons shall have executed the note or 1hisnmgxgc.mumjﬂ“h!nn_mcc“
when used sHl include the sbocessors and assigns of the Moctgapee named herein and the holder or holders. from time to lime, of
nge'notcsqnuédb?:b}: R
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