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NORTH BANK
50& N. Laka Shore Drive
Laks Point Tower

Chicago, IL. 80811
SEND TAX NOTICES TO:
Nancy J. Kups

1700 N, Larabes
Chicago, IL 60614

SPAGE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE N K
THIS MORTGAGE S CAVED JULY 15, 1664, BETWEEN Nancy J. Kupsl whobs adirdby To 100 N LaABod CHBBEAL s0614 (raferred to

below as "Grantor™}; and »:ORTH BANK, whose address Js 506 N, Lake Shore Drive, Lake Point Tower, Chicago, IL 60611 (refarred to below as
"Lender”).

GRANT OF MORTGAGE. For »alvuble consideration, Grantor morigages, waranis, and conveys to Lender all of Granlor's right, itie, and interest
in and 1o the following described mal droperty, together with all existing or subssquently erected or affixed bulldings, improvemaris and fisures, all
aasements, rights of way, and appurerinces; afl waler, water rights, watercourses and ditch rights (Inciuding stock in utiiities will: diich or lrigation
rights); and ali olher rights, royaities, snct prafits relating 1o the real propenty, inchiding without limitation all minerals, ofl, gas, geothermal and similar
matters, located I Cook County, Stale of iIfa=s (the "Heal Propedty™):

The Real Property or lis addresa is commonly known &t 1700 N. Larabes, Chicago, IL 80814, The Real Property tax idontification number is
14-33-316-079-1005, o
Granior presantly assigns to Lender all of Grantor's right, title, and niorest in and to the Rents from the Reel Froporty. 1n additlon, Grantor grants o
Lender a Unilorm Commercial Coda securtty inferest In the Persana Proven;: and Rens,
DEFINITIONS. The following words shall have the falowing meaninga whan used in thiy Mongage:

Grantor. The word "Granior” means Nandy J. Kups. The Granor Is the irifgagor under this Morfgage.

Improvements. The word “Improvemenis” means and Intiudes without “miation all exisling and future impravements, fixiures, bultdings,
structures, mobile homes atfixed on the Real Property, laclilties, additions and slinar construction on tha Real Proparty.

Indebtedness, The word "Indebtecness” means all principal and inferest payabis ander the Nole and any amounts expendnd or advanced by
Lender fo discharge obligations of Grantor of expenses Incurred by Landes to entorca sbligions of Granler under this Mortiage, lagather with
inlerast on such amounts aa provided In this Morigage.

Lander. The word "Lender” means NORTH BANK, hs auccessors or assigns. The Lender I3 the v xrigagoe under this Morigago.
Mortgage, The word "Mortgage” means this Merigage between Grantor and Lender, and Includes itheut limiation el assignments and security
Inferast provisions releting to the Personal Property and Renta.

Note. The word "Nole™ means the promissory note or craciit agresinant dated July 15, 1988 in the <igin=! orincipal amount of $214,000.00
from Grantor to Lendar, together with all renewals of, extenslons of, medifications of, Tefinancings of, consc ddailons of, and subalutions for lhe
promissary note or agreemenl. The Interest rale on the Nota Is 10.00%. The currently schaduled final payireri #: principal and inforast on the
Note will be dua on or before October 22, 1968, The malurity date of this Martgago (s Oclobar 22, 1968,

Personal Property. The words "Personal Property” mean al squipment, itxiures, and other articlos of personal propirly owned by Grantor, now
or herealier aitachad or affired 1o the Real Praperty; together with all accessions, pats, and additlions to, all replacemants o) and afl substiutions
for, any of such property; and logether with all proceeds {Including without limitation all insurance proceods and refunds-af premiums) from any

sala or olher disposition of the Property.

Property. The word "Prow moans collectively 1he Aeal Proporty and the Persanal Proparty,

Aeal Property, The words "Real Property” mean the proparty, Intorests and rights describod above In thi "Grant of Marigage” soction.

Related Documents, Tho words "Relaled Documents” mean and Include without limilation all promissory notes, credil agrebrments, loan
agreements, guaraniies, securlly agreements, mortgages, doeds of tnist, and ail other documanta, whether now or heveafier exigting, execuled in
connaction with Grantor's Indebtedness lo Lender.

Rents. The word "Rents” means all rents, revenues, Income, Issues, and prolits irarm the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. TH!S MORTGAGE I3 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapi as otherwise provided In this Mortgage, Granior shall pay to Lender all amounts securad by this Mortgago
as they become dus, and shall strictly perform all of Grantor's obligations under this Meitgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal [ts possassion and use of the Property shall be governed by the
following provisions; _
Posaeaslon ond Use. Unt In delault, Grantor mey remain in possession and control of and operale and managa 1he Property and collect the
Rents from the Property.
Duty to Maintaln, Granior shall maimain the Property in lenantable condition and promptly perform alf repaire and maintenance necossary to
preserve ts value.
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Hazardous Substances. Grantor represents and warranis that the Property never has been, and never will be 8¢ Jong as this Mortgage remains a
llen on the Property, used for the generation, manufacture, storage, treatment, disposal, release or Ihreatenad releasa of any hazardous
subsiance, a3 those terms are defined In the Comprehensive Environmental Response, Compansation and Liabillty Act of 1880, as amendad, 42
U.5.C. Section 9601, el seq. ("CERCLAY), the Superfund Amendments and Reauthorizalion Act {"SARA”), applicablp siale |aws, or regulations
adopled pursuant o any of the foregoing. Grantor authorlzes Lender and ts agents lo enter upon the Real Property 1o mekn such inspactions
and lests as Lender may deer appropriate to determine compilance of the Property with this paragraph. Any inspections or lesis made by Lender
shall be for Lander's purposes only and shall no1 be construed [o creale any responsibiiity or llability on tha part of Lender 10 Grantor or to any
other person, Grantor agrees 1o indemnify and hold Lender harmiass against any and all cleims and losses resulting from a breach of this
paragraph of the Morigage. This obligation to Indemnify shall survive tha payment of the Indebledness and the satisiaction of this Mortgage.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil or sutler any strip or wasle on or 10 the Property or any
portion thereot of the Property. Spacifically without Hmitation, Granior will not remove, or grant fo any other party tha right 10 remove, any timber,
minerale {Inchiding oll and gas), soll, gravel o rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shadl not demoliah of ramove any Inmprovements from tha Feal Property without the prior writlen consent of
Lender. As a condition to the removal of any improvements, Lender may require Granlor to make arrangementa satisfaciory to Lender 1o replace

sich Improvements *vith (mprovements of at least equal value.

Lender's Right (o v, Lender and lts agents and represenialives may enter upon the Real Property al all reasonable times to attend 1o
Lender's Interests and-ia inspac! the Property for purposes of Grantor's compliance with the terms and conditions of 1his Morigage.

Compllance with Govar=:a~ntal Requirements. Grantor shall promptly comply with ail laws, ordinances, and regulations cf ali governmental
authorities applicable to 1% v.e or cccupancy of tha Propery, Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compiiance during an¢ v ceeding, Including appropriate appeals, 50 long as Granlor has noiified Lender in writing priar 1o dolng so and
s0 long as Lender's interesis It 1@ Pioperty are not jeopardized. Lender may roquire Grantor 1o post adequato sccusity or a surety bond,
remsonably satistactory to Lander, 10.orr cect Lender's imerest,

Duty 1o Profect. Grantor shall do aii other »nts, in addltion to those acts set forth above in this section, which from the charedter and usa of the
Proparty are reasonably necassary 1o prole ;t 8 1d eserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lenderinay »'4s oplion, declare immediatsly due and payable all sums secured by this Mortgage upon the
sala or Iranafer, without the Lander's prior written corseni, of all or any part of the Real Property, or any Interest In the Real Property. A "zale or
transter” means the conveyance of real property or any-rics!. tile or Interest thereln; whether legal or equiiable; whather volunlary or involuntary;
whather by outright sale, deed, Instaliment sale conlract, lunt! crniract, contract lor doed, leasehald interest with a term greater 1han threa (3) years,
lease-option coniract, of by sale, assignment, of transfer of aiy Faraficial Interest in or to any Jand trust holding title 1o the Real Property, or by any
othar method of conveyance of real property Interest, If any Gran’.~-ia a corporation or partnership, transfer also Includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or partne:ship '~‘wesis, aa the case may be, of Grantor. However, this option shall not be
exercised by Lender if axercise is prohibited by federal law or by lllincis aw.

TANES AND LIENS. The following provisions relating to the taxes and kenson 'he Property are a pari of this Morigage.

Payment. Granior shall pay when due befor they become detinguent " *ixes, payroll taxes, specia laxes, assessments, waler charges and
sewer senvice charges lavied against or on account of the Property, and shal'pat when due alt claims for work dona on or for services rendered
or materlal furnished 10 the Property. Granior shall maintain the Property free o! ai’ llens having priorlly over or equal fo 1he interest of Lender
undar this Morigage, except for the lien of taxes and assesaments not due, and exce ot-us olherwise provided In the following paragraph,

Evidence of Payment. Granlor shall upon demand furnish 1o Lender evidence of payrient of the taxes or assessments and shall authorize the
appropriate governmental official 1o deliver to Lander at any time a writien slatement of tha laxps and assessments against the Propeny.

Notice of Construction. Grantor shal notiy Lender at Jeast fitean (15) days belore any wor'<ls commenced, any services arg lurnished, or any
materlals are supplied 1o the Property, il any mechanic's llen, maierialmen's lien, or other len cut’'a L asserted on account of the work, services,
or maletiale and the cost exceeds $5,000.00, Grantor will upon request of Lender furnish 10 Lenzei acvance assurances salistactory to Lender

that Granior can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions redating ta insurtng the Proporty are a part o} thia Mo~ iyoge.

Maintenance of insurance. Grantor shall progure and malnialn policies of fire Insurance with standard exiond~.c Coverage ondorsements on a
replacement basis for tha full insurable value covering all improvementa on the Real Property in an amount auffuer. 1c avold application of any
colnsurance clause, and with & standard mertgages clause in favor of Lender. Policies shall be written by suich Insurzp~a companies and in such
form as may be reesonably accepiable to Lender, Grantor shall deliver to Lender cartificalas of coverage from eech Insurer contalning a
stipulation that coverage will not ba cancefled or diminished without a minimum of ten {10) days prier waitten notice o Len fer

Application of Proceeds. Granior shall prompity nolity Lender of any foss or damage to the Property, Lender may make prool of loss It Grantor
talis to do 80 within fiieen (15) daya of the casualty, Whether or not Lender's security Is impalred, Londor may, a lis election, ipply the procoods
lo the raduction of tho Indeblodness, payment of any llon affecting the Proparty, or tha iaslorallon and repair of the Proporty. ) Lendar nloclo fo
apply the proceeds 1o resioraiion and rapalr, Grantor shall sepalr or replaco the damagod or destroyad Improvomenta (i @ manner salintaciory 1o
Lender. Lander shall, upon satlsiaciory proo! ol such expondilure, pay or rekmburse Grantor frem the procedda for tho reasonable coot of ropalr
or rostoration if Grantor is not in delault hereunder, Any proceeds which have not been disbursed within 180 days aher thelr recelpt and which
Lendor has not committad to the repalr or restoration of tha Property shall be used first 1o pay any amount owing to Lender under this Mortgage,
then to prepay accrued interest, and the remaindex, if any, shall be applied 1o the principal balance of tha Indebledness. If Lender hofds any
proceads after payment In full of Ihe Indeblednass, such proceeds shall be paid 1o Granter,

Unexpired Insurance at Sale. Any unexpired Insurance shall Inurs fo the benefil of, and pass to, Ihe purchaser of the Property covered by this
Monigage at any Tusiee’s sale of other sale held under the provisions of this Morigage, or al any foreclosure sale of such Propeity,

TAX AND INSURANCE RESERVES. | agree 10 establish & reserve account to be retained from the loans proceeds In such amount deemed 1o be
sufficiant by Lender and shall pay monthly Into that reserve account an amoun! equivalent 1o 1/12th of the annual raal osiele texes and insuranco
premiums, as estimated by Lander, o as (o provide sufficent funds for the payment of each year's taxes and insurance premiums one month prior 1o
1he date the taxes and Insurance premiums become delinguent. | shall further pay a monthly pro-rala share of all assessments and other charges
which may accrue against the Property, If the amount so estimated and peid shall prove (o be Insutlicient 1o pay such taxes, insurance premiums,
assessments and other charges, | shall pay the dilference on demand of Lender, All such payments shall be carrled in an interest-free reserve account
with Lander, providad that if this Morigage Iz executed in connection with the granting of a morigage on a single-family owner-accupled residential
proparty, |, in lieu of establishing such resmve account, mey pledge an Inlerest bearing savings account with Lender 1o sacure tha paymant ol
ssllmalad laxes, insurance premiume, assessments, and alhar charges. Lendar shall have the right 1o draw upon the reserva (or plodge) account 1o
pay auch lloms, and Lander shall nol be required 1o delermine the validity or accuracy of any ltlsm belore paylng I Nothing In the Morigage shell bo
consirued as requiring Lender to advance other monles for such purposes, and Lander shall not incur any llabillty lor anything )t miry do or omii 1o do
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with respect 1o the reserve account. All amounts in the reserve account are hereby pledged to urther securs the Indebtadness, and Lender is hareby
authorized 10 withdraw and apply such amounts on the Indebtedness upon the cccurrence of an event of default as described below.

EXPENDITURES BY LENDER, If Grantor falls to comply with any provision of this Mortgage, or if any action or proceeding is commancad (hat would
malerially atfect Lender's interests in the Froperty, Lender on Granior's behall may, but shall nal be required o, lake any action thal Lender deems
appropriste. Any amount that Lender expends in so dolng will bear Interest at the rale charged under the Nole from the date incurred of pald by
Lender to the date of repayment by Grantor, All such expenses, al Lender's option, will {a) be payabla on demand, (b) be added to the balance of the
Note and be apportioned amang and be payable with any instaiment paymenia to become due during either (i} the term of eny appilicable insurance
policy or {ii) the remaining term of the Note, or {c) be trealed as a balloen payment which will be due and payable al the Note's maturlty, This
Morigage also will secure payment of these amounts, The rights provided for in this paragraph shall be In addition to any other rights or any remedies
to which Lender may be entitled on account of the default, Any such action by Lender shall not be construed as curing the delautt so as o bar Lender

trom any remedy that il otherwise would have had,
WARRANTY; DEFENSE OF TITLE, The following provisions relating fo ownatship of the Property are a parl of this Morngage.

Thle. Grantor warants thet (a) Grantor holds good and marketable title of record 1o Ihe Property in loo simple, froe and clewr of all llens and
ancumbrances ather than those set farth in any policy of tite Insurance jasued n favor of of In any ltile opinion glven to, and accepled by, Lender
In connection with this Morigage and (b) Granlor has the full right, power, and authority lo execute and dellver this Mortgage 1o Lendar,

Defense of T, S bjact 10 ha exceptian in the paragraph above, Grantor warrants and will lorever defend the titie 10 the Property againal the
fawdul claims of all pe-2ons, In the event any action or proceeding Is commenced that quastions Granior's fitle or the Inferest of Lender under thia
Morigage, Granior ahzi defend the action at Granior's expense. Granior may be the nominal party In such proceeding, but Lendor ghall ba
antiiled (o pasticipate ir.2 e 2receading and o be representod In the proceeding by counsel of ita owh chalce, and Granior will dofiver, o cause lo
be dolivared, to Lender 7o ch.nstrumants as may be requested by It from time to time to penmit such participalion,

Compliance With Lawas, Gramur-wamants thet ils usa of the Property complies with all existing applicable laws, ordinances, and regulations ol
govetnmeantal authorities,

CONDEMNATION. The following provisio s relating (o condarnnation of the Property are a pan of thia Morigage.

Application of Nat Proceeds. If all or ar'y part-2l the Proparty Is condemned, Lender may at its election require that all or any portion of the net
proceads of the awerd ba applied to the irabledness. The net proceedd of the eward shall mean the award after payment of all reasonable
costs, expenses, and atiomeys’ loes hecessarlly paid of Incurred by Grantor, or Lender In connection with the condemnation,

Procesdings. i any proceeding In condemnetion-is wd, Grantor shall promptly nollly Lender in writing, and Grantor shall promplly lake such
steps 83 may be necessary 10 defend the action and wbY.n.the award. Grantor may be the nominal party In such proceading, but Lender shall be
entitled to participate in 1he proceeding and to be represanie d % the proceeding by counsel of its own choice, and Grantor will dleitver or cause 1o
be deliverad, to Lender such instruments a3 may bé requesy..” =y it from time te time to permit such participation,

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES, The Insowing provisions relaling to iaxes are a part of thia Monigage.

Taxes Covered. The foliowing shall constitule taxes to which this S2ctzi applles: (a) a specific tax upon this type of Morigage or upon all or any
part of the Indebtedness secured by this Mortgage; (b) a specific ‘ax.on Borrower which Borrower Is authorized of required to deduct from
paymants on the Indebledness secured by this type of Morigage; (c) a tax ra s type of Mongage chargeabie against the Lander or the holder
ol tha Note: and (d) & specific tax on alf or any.portion of the [ndebledness o7 on payments of principal and Intereat made by Barower,

Remedies. if any tax to which this section applles (s anacled subsequent to the da's of this Mortgage, this event shall have the same effect rs an
Event ol Defaull, and Lender may axercise any or all of s avaliablo remedies lor 2.5 event of Default as provided bolow unless Grantor olther {a)
pays the 1sx before it becomes delinquent, or ‘(b) contests the lax as provided above n thy Taxes and Lons secticn and deposiis with Lender
cash or a sufficlent corparate surety bond or other security satistaciory 1o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The fallowing provisions relating to this s taage as a securlty agreament are a part of this

Mortgage.
Security Agreement. This ingirument shall constilute & securlty agreement to the axtani any of the Proparty conslilutes lixtures or othor parsonal
property, and Lender thall hava all of the rights of a secured party uncier the lltinols Uniform Commercinl Coda.

Sscurlty interest. Upon request by Lender, Grantor shall execute financing etatements and take whatever ciner oction ls requested by Lender to
perfect and continue Lender'a sacurity Interest [n the Rents and Personal Property. [n addition 1o recordina tha.%iorigage in the rsal propeny
records, Lender may, at eny time and without furiher suthorization from Grantor, file executed countorparts, cor.ss or repiaductiona af thig
Mortgage as & financing stalement. Granlor shall reimburse Lender for all axpenses incurved In perecting or cortruing this sacurily inlerest,
Upon default, Grantor shall assemble the Personsl Property In & manner and at a place reesonably convenlent 1o Grartor and Londer and make it
avallablo to Lender within three (3) days after receipt ol writlen demand from Lender,

Addresses, The malling address of Grantor {deblor) and the malling address of Lender {secured party} from which information concerning Ihe
security Interest grantad by this Morlgage may be obtained (each as required by the llinols Unitorm Commercial Code) are as staled on the first

page of this Mongage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lallowing provisions reiating 1o further assurances are a part of this Morigage.

Further Assurances. At any time, and from time to ¥me, upon request of Lender, Granior will make, execute and deliver, of wil cause X be
made, execuled or Oelivered, 10 Lender or 10 Lenders designee, and when requested by Lender, cause to be fled, recorded, ra-filed, of
re-recorded, a3 tho case may be, at such limes and In such offices and places as Lender may deem appropriate, any and all such mergages,
deeds of trus\, securlty deeds, security agreements, inancing slatements, continuation slalemenls, instrumants of further assurance, certificatas,
and other documents as iy, in the scle oplnion of Lender, be necessary o desirable In order 1o affeciuala, complate, parect, continue, or
presorve (a) the obligations of Grantor under tha Note, this Morgags, and the Related Documents, and  (b) the llens and security inlereats
crealed by this Morigage on the Property, whaiher now owned or hersalier acquired by Grantor, Unless prohibited by law o agread 1o the
contrary by Lender in writing, Grantor shigll reitmburae Lender for all costs and oxpensee Incurrod In connection tho matior roforted 1 in 1his
parzJraph,
Attorney-In-Fact, |t Grantor 1alls to do any of the things referred lo In the preceding pasagraph, Lender mey do 8o for and in the name ol
Grantor and at Grantor's exponse. For such purposes, Grantor hereby inevocably appointa Lender as Grantor's anorney~in=fact for the purpose
of making, executing, delivering, fing, recording, and doing all other things as may be nocossary or dosirable, in Londer's sole aplnlon, 1o
accomplish the matters referred (o {n the preceding paragraph.

FULL PERFORMANCE. 1 a¥ 1he indebtadnass ls pald.when due and Granior perlorms all 1he obligations imposad upon Granior undar Ihla Morigage

and tha Note, Lander shali execule and deliver 1o Grantor a suileble satisfaction of this Mortgage and suliablo statemenis of terminalion of any financing

staternant on file evidencing Lender's securlty Interest In the Rents and 1he Personsl Property, Granlor will pay, if permifled by applicable iaw, any
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reasonabie termination fee as determined by Lender from time 1o time.

DEFAULT. Each of tha foflowing shall constitute an Event of Defeull under this Mortgage:

Defavit on Indebtedneas, Fallure of Granior to make any paymeni when dua on the Indebtadness.

Defauit on Other Payments. Failure ol Grantor within the Ime required by this Mongage 1o make any payment for taxes or Inaurance, or for any
other payment necessary fo prevent filing of or 1o eflect discharge of any len,
lance Defasult. Fallure to comply with any other term, obligation, covenant or condition contained in this Morigage, the Note or In any of the

Compl
Relaled Documents. It such a failure |s curable and if Grantor has not been given a notice of a breach of the same provisicn of this Mortgage
within the preceding twelve (12) months, t may be cured {and no Event of Default will have cccurred) if Granter, atier recaiving written notice from

Lender demanding cure of such fallure: (a) cures the fallure with fifteen (18) deys; or (b) if the cure requires more than fifteen (15) deys,
immediately initiatos asteps sufficlant ko cure the faiure and therealter continues and complalea all reasonable and necesnaly slops sufficient 1o
produce compllance as sxon aa reasonably practicsl,

Breachas, Any waranty, reprosantation or siatement made or furnished to Lender by or on bahalf of Grantor under this Mortgaqge, the Note or the
Retated Documenta is, or at the Yme made or furnished wes, false In any material respect.

inascivency. Th7Incolvency ol Grantor, appointment of a receiver for any part of Granlor's property, any assignment lor the benelit of craditors,
the commencemer. nl any proceeding under eny bankrupicy or inscivency laws by or against Granior, or the dissclulon or termination of
Grantor's existence ‘as = going business (ff Grantor is m business), Excepi to the extent prohiblted by foderel law or Iiinols law, the death ol
Granior (if Grantor is (n b.dividual) also shall constitute an Event of Default undor thia Morlgage.

Foreclosure, e#le, Corrcer.ement of' foraclosure, whalher by judiclel proceading, self-heip, reponsession or any other method. by any creditor of
Grantor against any of the Plopvity. However, this subsaction shall nol apply in the avent of a good fallh dispule by Grantor ua to the validity or
reasonablanass of the claim whicn = the basis of he foreclosure, providaed that Granior gives Lender wiitten notice of such claim ang furnishes

reserves or & surety bond for the rial 1 satisfactory to Lender.

Breach of Other Agresmenl. Any oreach by Granier under the terms of any other agreement between Grantor and Lendar that is nol ramudied
within any grace periad provided therein inc ueing without limitation any agreement concerning any indebladnesa or other obligation of Grantor 10

Lender, whether existing now of laer.

Events Affecting Guarantor. Any ol the prece ding avents occurs with reapect to any Guarantor of any of the Indabtedness or such Guarantor
dies or becomes Incompetant, Lendr, atifs opts, 7Ry, but shall not ba required o, permil the Guarantor's estate to assume unconditlonally \he
obligationa arising under the guaranty in a manner s.tis’s~tary lo Lender, and, in doing 0, cure the Event of Default,

Insecurity, Lendér reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence o am->vent of delault and at any time thereefter, Lender, at its oplion, may exercise
any one or more of the following rights and remedies, In addition to ar'y othur rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option '#tihut notice to Grantor to declere the entlie Indebtedness immediately due
and payable, Including any prepayment penaity which Grantor would S< 7aqilred fo pay.

tICC Remadies. With respect 1o all or any part of the Personal Propery, L.uno» shall have all the righis and remedies of a secured party under
the (Hinois Unitorm Commercial Code,

Collect Rents., Lender shall have the right, without notice to Granlor, to 1ake pos Zussion ol the Propaty and collect the Rents, intluding amounts
past due and unpaid, and apply the net proceseds, over and above Lender's costs, acains the Indebledness. In funtherance ol this right, Lender
may require any tenant ar other user of the Property to'make payments of reni or Use 1oes dirxlly 1o Lender, If the Rents are cofiacted by Lender,
then Grantor imevocably designates Lender as Granior's attorney-in-fact to endorse Inueansnts received in payment theredt in the name of
Grantor and to nagotiate the same and collect the proceeds. Payments by tenants er olher tseqs1o Lender in response lo Lender's demand shall
satisty the cbiigations for which the payments are made, whether or nol any proper graunds for the demand existed. Lender may exerclse fis
rights under this subparagraph either in person, by agaent, or through a receiver,

Mortgages in Poaseasion, Lender shall have the right lo be placed as morigegee In possessiuh of to have a recelver appoinied 1o take
possession of al-or any pant of the Property, with the power Jo proiect and preserve the Propenty, 1o cperal s the Property preceding foreclosura or
sale, and 10 collect the Rents from tha Property and apply the proceeds, over and above the cost ol the 1aces.ership, against the Indebledness.

The martgagee in possession of receiver may serve without bond If permitied by law. Lender's right 1o the arpo’. mant of a receiver shail exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount, Employman® o4 Lander shall not disqualify

a perscn from serving B9 a receiver,
Judicisl Foraclosura., Lender may obtain a judicial decree foreclosing Grantor's interest In all or any part of the Propert,.

Nenjudiclal Sale, i permitied by applicable law, Lender may foreclose Grantor's interast in all or in any part of the Persanal Proparty of ihe Real
Propavty by nonjudicial sala.

Dsficlency Judgment. Il permitiod by applicable law, Lender may oblain a judgment for any deficlency remaining In the incloblodness dus lo
Lender aher applicalion of all amounis recelved fram the exercise of the rights provided in this section.

Other Remedies, Lander shall have alt other rights and remedies provided in this Morigage or the Mote or avallable at law or in equlty,

Sale of the Property. To the extent permified by applicable law, Grantor hereby walves any and all right 1o have (he property marshalled. In
axercising its rights and remedies, Lender shall be free (o sed all or any part of the Proporly together or separately, in ona sale or by separale
sales. Londer shall bo entiied to bid at any publkc sale on all or any portion of the Property,

Notica of Sale. Lander shel give Granior reasonable notice of the time and place of any public salo of the Porsonal Proporty o7 of the time afior
which any private sale or other Intended disposition of the Personal Property s lo be made. Reasonabie nolice shall mean notice given al least

ten (10} days belore the time of the saje or disposition,

Walver; Election of Remaedies. A walver by any party af a breach of a provision of this Morigage shall not consiliute a waiver ol or projudice the
party's rights otherwise 1o demand sirict compllance with that provision or any other provision, Elaction by Lender to pursue any remedy shall not
exclude pursult of any other remedy, and an elecilon 1o make expendiires or 1ako action lo periorm an obligation of Grantor undor thla Morigago
afior fallure of Granior to perform shall no! allect Lender's right to declare & default and exercise lis romediea under this Morgage.

Attornsye’ Fess; Expansas. f Lender institstes any suit or aclion to enforce any ol the lerms of this Mortgage, Lender shall be anliled 1o recover
such surm as the court may adjudge reasonabie as atiomneye’ lees at tial and on any appoal. Whether or not any court aclion is Involved, al
reasonable expanses incurred. by Lender that In Lender's opinion are necessary at any time for the prolection of its Intorest of tha enlorcement of
its rights shall bacome a pari of the Indebladness payable on demand and shall baar Interesl from the date of expenditure until repald at the Note

POSLEESS




UNOFFICI

. . NI L S




o UNOFFICH 'Bc;;cgev

07~15-1968 L ,
Loan No 4563555-01 {Continu 5 0 4

rata, Expenses covered by this paragraph Include, without limitation, however subject to any limils under applicable law, Lendors attorneys’ fees
and legal expenses whether or not there is & lawsuil, Including attorneys’ fees for bankruptey proceedings (Including efforta to modity or vacate
any automatic stay or injunclion), appeals and any anticipeied post-judgment collection services, the cost of searching records, obtaining title
reports (including foreclosure repotts), surveyors' reperts, and appraisal fees, and tile insurance, lo iha axtent permitad by applicable law.
Grantor also wili pay any court costs, In addition to alf other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, [ncluding without limitation any notice of default and any notice of
sale 10 Grantor, shall be In writing and shall be efiective when aciually deliverad or, if alled, shall be deemed effective when deposited in the United
Stales mall first class, registered mall, postage prepald, direcled 1o the addresses shown at the lop of paga one (1). Any party may change fis address
for notices under this Morigage by giving formal wiitten notice to the other parties, speciying that the purpose of the notice is 1o changs the party's
address. All coples of notices of foreciosure from the haider of any llen which has priority over this Morgage shall be seni to Lender's address, as
ghown near the 1op of tha first page of this Morigage. For notice purposes, Grantor agrees o kesp Lender informed at alf times of Grantor's curment
addresa,
ASSOCIATION OF UNIT OWNERS, The fallowing provisions apply if the Real Property has been submitted to unit ownership 1aw o similar law for the
establishrent of condominiuma or cooperalive ownership of the Real Property:
Power of Attorney.~ Grantor grants an lrevocable power ol afiotney 1o Lander ko vote in its discretion on any matter that may come belore the
assoclation of un®, aw ers. Lender shell have the right to exarcise this power of atforney only after default by Grantor; howavet, Lender may
decline to exercise this 2ower as it seea fit,
Insurance. The insureace as requirad above may be camied by the association of unit owners on Granter’s behalf, and the proceeds ol such
insurance may be paid 10 it association af unit ownerg lar the purpose of repainng or reconstructing the Property, It not 8o usad by the
assoclation, such proceaus el e pald to Lander,
Default. Fallure of Grantor 1o pinu'm any of the abligations imposed on Grantor by the daclaration submitting the Real Property lo unit
ownership, by the bylaws of the acsosiation of unit awners, or by any rules or regulations thereunder, shall be an event of dafault under this
Morigage. 1! Grantor's Interest in the "ical Property Is u leasehold irterest and such proparty has been submilted 10 unit ownership, any tailure of
Granlor o perform any of the obligations Impused on Grantor by the fease of the Real Property from its owner, any defaul) under such lease which
might result in termination of the lease as h punrias 1o the Real Property, or any lallure of Grantor as a member of an assoclation of unft owners 1o
take any reasonable action within Grantor's power *2.ofevent a default under such lease by the assoclation of unit owners or by any member of
the assoclation shall be an Event of Default under this hlorigage.
MISCELLANEQUS PROVISIONS. The lollowing misc Jla)iecus provisions are a part of this Mongage:
Amendments. This Monigage, together with any Relmted Do_uroents, constitules the enlire understanding and agreement of the parties as 1o the
matters sal forth In this Morigage.. No aleration or amendr:.i; of this Mortgage shall be effective unkess given in wiiting end nigned by the party
or parties sought to ba charged or bound by the alteration o amenrtionl.
Appilcable Law. This Morigage has been defiverad 1o Lender and acceoted by Lender in the State of lllincis, This Morigage shali be governed
by and consirued In accordance with 1he lawa of the Siate of liinols,
Caption Headings. Capticn headings in this Morigage are for convenianve surposes only and are not fo be used lo Interpret or defina the
provigions of this Moiigage.
Merger, There shall ba no merger of the inlerest or estaie crealad by this Morigare with any other Interest or estate In the Property at any time
hald by or for the benefit of Lender in any capacity, without the wriffen consent of Londer.
Severablliity, If a court of competent jurisdicton fAinds any provision o) this Morigese 1o e invelid or unenferceable as lo any person or
¢lrcumstance, such finding shall not render that provision Invalid of unenforceable as 1o any.-ot=or persons or circumstances, «nd ell provisions of
1his Marigage In all other respacla shall remain vaiid and enforceabile.
Succeasors and Assigns. Subject 1o the fimitations stated in this Morigage on transter of Granior'. iiie7est, this Morigage shall be binding upon
and inura 1o the benefit of the parties, their successors and assigns. |f ownership of the Property be ony: vestad in a parson other than Grantor,

Lender, without notice 1o Grantor, may deal with Grantor's successors with reference 0 ihls Moiuage and the Indebiedness by way of
forbearance of axtension withou! releasing Grantor from the obtigations of this Mortgage or llability under the IaaMedness,

Time I3 of the Essence. Time Is of the essence In the parformance of thls Morigage,

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefiis of the homesiead ax~motion laws of the State of
linols as 10 all Indebtedness secured by this Morigage.

Walvers and Conasnts. Lender shall not be deermed [o have walved any rights under this Morigage (or under the Reacd Documents) unless
such walver 13 in wifting and signed by Lander, No delay or omission on the part of Lander in exercising any right shail cperata as a walver of
such right of any other ight. A walver by any party of & provision of this Morigege shall not constiiule a walver of o prejudice the party's right
aotharwise lo demand strict compiance with that provision ot any olher provision, No prior walver by Lander, nor any course of doaling batween
Lender and Granlar, shall consiftute a walver of any. ol Lender's rights or any of Grantor's abligations as 1o any ulure transactions. Whonever
consent by Lender i requirad in this Morigage, the granting of such consant by Lander in any Instance ahali not constule conimiing consent to
subsequent instances whera such consent la required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERMS,

GRANTOR:
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, Gecrge R. Kratt
- This Morlgage prepared by v, ce President, North Bank :
505 N. Leke Shore Drive

Chicago, I1. 60611

INDIVIDUAL ACKNOWLEDGMENT
sTaTEoF 1llincis }

)k ;|
COUNTY OF_Cook . ) \\“ \<

On this day befora me, 1w undersigned Nolary Public, personally appeared Nancy J. Km]?%:vn% En%]aanl}oNga gg?nd?vﬂ%de%cﬁ%&%% who
. executed the Martgage, an~-acknowledged that he or she signed the Morigage as s o her free and volunlary act and deed, for the uses and

purpases therein montlone 1,
» 27th day of July 19 88
22 Residingst 1409 W, Warner, Chicago, Il. 60613
Notary Public In and for the State of - 111inois My commisslon expires _ July 3, 1989
LABERA PRO (tm) Ver, .04 {c) 1003 CFII Bankers 3arvice C\rw.p. Ine. «Iﬁl?r Is tanerved. o T
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