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505 N. Lake Shore Drive
Laks Point Tower

Chicago, IL 80811
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ASSIGNMENT OF RgM&ED ED, A No7 smicr Rovan
THIS ASSIGNMENT Or MENTS IS DATED JULY 15, 1963, BETWEEN Nancy J. Kups, whose N, Canibiie RJh RIIEDmu
(rtar'rod to bd:"de“ P arzimar™y; and NORTH BANK, whosa acddress Is 505 N. Lake Shore Dmu, Lake Polnt Towur. Chlcago, IL 60811 (referred
fo below as "Lender”).

ASSIGNMENT. For valuable o aleration, mw and conveys to Lander af of Grantor'a right, ttla, and inlerest in and io the Rents from
the following described Proparty ke in Coak County, State of ilnol:

The Real Property or its address ls commanly knawn e 1700 N, Larabes, Chicago, 'L 80814. The Real Property tax Identification number g
14~33-316-079-1005,
DEFINITIONS, The loliowing words shall have the followlii; recnings when Used In this Assignment:
Assignment. The word "Assignment” means this Asspr:oni of Rents between Grantor and Lender, and Includes without limitation al
assignments and security Inferes! pravisions relating lo the Rents.
Event of Default. The words "Event of Default* mean and Inch:de any of the Events of Delault set forth below In the suction titied "Events of
Dafaut.”

Grantor. The word "Grantor” meana Nancy J. Kups.

Indebtadness, The word "Indebtedness™ ‘means ol principal And interest pavao's under the Nele and any amounts expended or advanced by
Lender o discharga cbilgations of Grantor.or. sxpansed incurred by Lender la ealo co obligations of Grantor under this Assignment, logeibior with
Infecesl on such emounts as provided . thll Mgnmtnt.

Lendsr. The word “Lender” means NOHTH BANK, ke SUCCOnsOTs of aasigne,

Nots, The word "Noie" means the pfomlaaory note or credit agreament dated Juty 15, 2@+ in the oripina) principal amount of $214,000.00
trom Grantor 1o Lender, logether. with. ) renewals of, exiensione of, modifications of, reflna).cirgz-af. consolidaions of, and substiiutions Jor the
promissory note or agreement. The interest rate on the Note is 10.00%.

Property. The woid "Property” means the rewl property, and all mprovemants thereon, described sbove iy, the "Assighment” seclion,
Related Documents, The words “Relaled Documents” mean and include without limilation all promisrory notes, credit agroements, loan
ngreements, guaranties, securlly agreements, moitgages, deeds of trust, and al cther documents, whether ow 7r heteaftar oxisting, execilad in
connaction with Granter's Indebtedness to Lendar,
Rents, The word "Rents” means all rents, revenues, income, lssues, and proflis kot the Property, whether due rov-ar laler, including withou!
limiation ali Rents from all leases described on any exhibit attached 1o this Assignment.
THIS ASSIGNMENT (S GIYEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AMU ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLO'WING TERMS:

PAYMENT AND PERFOAMANCE. Excopl ags otherwise provided in this Assignment, Borrower shall pay to Lander all amounts socuiod by this
Assignment as they becorne due, and ahall airicily perform afl of Barrower's obiigations. Unless and untll Lender exercises it right lo coliect the Rents
a3 provided below and so long as there is no default under this Assignrent, Graniot may remaln In possession and conlrol of and operale and

manage the Proparty and collect the Renta,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have ccurred undér this
Assignment, 10 collect and receive the Renlts, Far this purpose, Lender is hereby given and granted the lollowing rights, powers am! authority:
Notice to Tenants. Lender may send notices io any and afl tenants of the Proparly advising them of this Asslgnment and directing alt Ronts 1o bo
nald dectly to Lender or Lender's agam.
Enter the Proparty, Lender may anler upon and take possession of the Property; demand, colioct and recetve from the lonamis or from any other

persons llabée therefor, all of the Rents; instiivie and cany on all legal proceedings necessary for the protaction of the Property, Inchiding such
proceadings as may be necessary 1o recaver possession ol the Property; collect the Renis and remove any tenant or tenanis or other persons

from the Property.

Maintain the Property. Londer may enler upan the Property 1o maintaln the Proparty and keap tha same In rapaisi 1o pay the osla thereot and of
alt services of alt employees, inciuding their equipment, and of ail coninuing cosls and expenses of malntaining the Property in propor repalr and
condition, and alsc to pay ail taxes, assessmants and waler ulliles, and the premiums on fire and other insurance effecied by Londer on the
Property.

Compliance with Laws. Lender may do any and all things Ic execule and comply with the laws of the State of llinols and also all other laws,
rules, orders, ordinances and requirements of all other governmental agencles attecting the Property.

Lease the Property. Lender may rant or lpase the whole or any pari of the Proparty for such tarm or terms and on such conditions as Lender
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rnay deem approprisie.
Empioy Agents. Lender may engage such agent or agents ss Lender may deemn appropriaie, elther In Lender's name or in Cirantor's name, 1o
rent and manage the Property, Including the collection and applicaticn of Rents,

Other Acts. Lender may do ) such other things and acts with respect 1o the Propeity as Lender may deem appropriate and may act exclusively
and solely in the piace and stead of Granior and to have all of the powers of Grantor lor the purposes stated abave,

No Requirement to Act. Lender shal not be required fo do any of the foregolng acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shall not raquire Lender to do or lake any other spacific act or thing,

APPLICATION OF RENTS. ANl costa and expenses incurred by Lender In connection with the Property shall be for Borrower's account and Lender
may pay such costs and expenses from the Renls. Lender, In its sole discrelion, shall delermine the application of any and all Renls received by it;
however, any such Rents recelved by Lender which are not applied 1o such costs und expenses shall be appliad to ihe Indeblodness. All oxpandiiures
mada by Lender under this Assignment and niot reimbursad from the Rents shall become & part o! the Indebladness securad by this Assignment, and
shail be payable on demand, with interest at the Nole rate from date of expenditure unti pald.

FULL PERFORMANCE. il Granlor pays all of the indabtedness when due and aiherwise parforms all the obligations imposed upon Grantor undef this
Assignment and the Note, Lender shall exectte and deliver ko Granior a sultable saisiection of this Assignment and suitable statements of termination
of any financing stateen’ on file evidencing Lender's sacurity Interest in the Rents and the Property. Any termination fee required by law shall be paid
by Granlar, if permitted oy applicablo law.
EXPENDITURES BY LENDZR It Grantor falls o comply with any provision of this Assignment, or If any action or proceeding is commenced that would
materlally atfect Lender's Inirrais in the Property, Lender on Grantor's behalf may, but shail not be required fo, take any action that Lender deams
appropriate. Any amount thabandsr expends in so doing wil bear Inerest at the rate charged under the Note from the dale Incurred or pald by
Lender 10 the date of repayment Ly Crenfor. All such expenses, ai Lender's oplion, will {a} be payable on demand, (b} be added io the balance of the
Note and be apportionad among ani be payable with any instaliment payments to become due during either (i} the term of any apjicablo insurance
policy or (il) the remaining term of 1ha hols, or (c) be treated as a balloon payment which wilt be due and payable at the Notu's raturty. This
Assignment elso will secure payment ¢ inese_amounis. The rights provided for in thiy paragraph shall be in addition to any ciher rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not ba consirued as curing ihs default so as 1o
bar Lender fram any remecy that it otherwise wuul have had,
DEFAULT. Each of the foliowing shall constitute an Event 5 Defeult under this Assignment;
Default an indebtedness. Faliure of Grantor lo maka any payment when due on the Indebtedness.
Compliance Default. Fallure to comply with any other iem., rbiigallon, covenant or condition contained in this Assignment, the Note or in any of
the Related Documenis. il such a failure Is curable and 4 Grantor has not been given a nolice ol a breach of the same provision of this
Assignmant within the preceding twedve (12) months, it may Le cure (and no Event of Oefault will have cecurred) H Grantor, after recelving written
riotice from Lender demanding cure of such Iellure: (8} cures e faiure with fifeen (15) days; or (b) if the cure requires more than fileen (15)
days, immediately initiates steps sutficient to cure the faikire and ixareatter continues and completes all reasonable and necessary steps sufficien!
1o produce compliance as soon as reasonably practical.

Breaches. Any warranly, repraseniation or stalement made or furnishex *2 l.under by or on behalf of Grantor under ihia Assignmant, 1he Mola of
the Related Documents la, or at the time made or furnished was, Jalaa In any muterial respect,

Campllance Default. Faliure of Grantor to comply with any other term, abligavor.. covenant, o condiition contained In thia Assignment, the Nole,
or In any other agreemeni batween Grantor and L_ender.
Insolvency. The insolvency of Grantor, appointment of a recelver for any part of Granler's property, any assighment for the banefit of credhors,

the commencement of any proceeding under any bankruptey or insolvency lews by cr <quinst Grantor, of the dissolution or termination of
Granlor's existonce as a golng business (I Grantor le a business). Except io the exient propiuited by federal law or linols law, the death of

Grantor {if Grantor is an individua) also shall constitule an Event ol Delault under thia Assignment

Forecloaure, etc. Commencement of foreciosure, whether by Judiclal proceeding, sei-help, repossescion or any olher method, by any creditor of
Grantor againsti any of the Property. However, this subsecticn shall not apply in the event of a gooa *uith dl=oute by Grantor a3 1o the valldity or
reasonableness of the claim which ls the basls of the foreciosurs, provided that Grantor glves Lender wrien r atice of such ciaim and furnishes

resarves or a surety bond for the clalm satisfactory 1o Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaranior of any of the inr'«btedness cr such Guarantor
dles or becomes incompetent. Lender, at iis option, may, but shali not ba required to, permit ha Guaranior's estaie .0 essume unconditionally the
obligationa arising under the guaranly in & manner salislaciory to Lender, and, in dalng 80, cure the Event of Dalault.

Insecurity, Londer reasonably deems itsei Insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any avent of default and at eny time thoreattor, Lendor may exarclse any ene or
more of the following rigtits and ramedies, in addhion 1o any other righta or remecdies provided by law: T

Accaleraie Indebtedness, Lander shall have the right at its option withoul nctice to Granior fo declare 1ha enlire Indabladnast immediately dua
and payable, Including any prepayment penalty which Grantor would be required o pay. :
Collect Rents. Lender shad have the right, without nctice 1o Grantor, 1o 1ake possesalon of Ihe Proparty and collect the Rents, Including amounts
past due and unpaid, and apply the nel proceeds, over and above Lender's costs, against the indebledness. In furthorance of this right,'Londor
may requlre any lanant of cther user of the Property fo mako paymenis ol rent or uea jees direclly to Lander, W the Renls ara collaciod by, Lender,
then Grantor Imevocably designales Lender as Grantor's attorney-in-fact o endorse Instrumenis recelved In payment thereo! In the, neme of
Granlor and lo negotiale the same and collect the proceeds, Payments by tenants or other users lo Lendar In response fo Lancler's demand shall
saiigty the obligations for which the payments are made, whether or not any proper grounds for ihe camand existed. Lander may eXercise lla
rights under this subparagraph either In parson, by ageni, of through a receiver,

Mortgagee in Possassion. Lender shail have the right to ba piaced 2s moitgagee in possession or 10 have a recoiver nppeintad 1o 1ako
possession of all o any part of the Property, with the power 1o protec and proserve the Property, to operate the Property prececing foreclosure of
sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cast of the receivarship, against the Indebladnass,
The morigagee In possession or receiver may serve without bond if permitted by law. Lender's right fo the appointment ol a 1eceiver ahall oxisi
whether or not the apparent value of the Property exceeds the indabledness by a subsiantial amount, Employmeni by Lender «hall not disqualiy
A person from senving as a recelver.

Other Remedias. Lender shail have all other rights and remedties provided in his Assignment or the Note or by lew.

Walver; Election of Remediss, A walver by any party of & breach of a provision of this Assignmen shail not consiitule a walver of or prejudice
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the party's righta otherwise 10 demand strict compliarica with that provision or any oiher provision. Electon by Lander lo pursuo any remedy shal
nol exciude pursult of any olher remedy, and an eleciion fo make oxponcltures or 1ake action 1o perform an obligation of Grantor under this
Assignment after tallure of Grantor 1o perform shall not alfect Lendar's right to declare e default and exercise its romedies under thia Assignment,

Atlorneys’ Fees; Expensas. |f Lender insiliules any sult or action 1o enforce any of the lerms of this Assignment, Lander shall be ontitied 1o
recover attorneys’ fees at irlal and on any appeal. Whether or not any court action is involved, all reasonable expanses Incurred by Lendor tha) In
Lender's oplnion are necessary al any time for the protaction of s interest or the enfarcement of ita rights shall become a pant of the Indebledness
payable on demand and shall beer Interest from the date of expenditure untl repald el the Note rate. Expenses covered by this paragraph
include, without limhation, however subject 1o any Imits undar applicable law, Lender's attorneys’ fees and legal expenses whather or not thare i
a lawsul, including attorneye’ fees for bankruptcy proceedings {inciuding eHorts lo modily or vacata any automatk: stay o Injunction), appeale and
any snticipated posi-judgment collection services, the cost of searching records, oblalning thie roperts {including loreciosure reports), surveyors'
reporis, and appralsal lees, and titie Insurance, to the axtent permitied by applicabls law. Grantor alsc will pay any court costs, In addition lo al
other sume provided by law,
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are & part of this Assignment:

Amendments. This Assignment, together with any Relstad Documents, constitutes the entire undersianding and agreement of the parties as to

tha matters set forth In this Assignmant, No afteration or amendment of this Assignment shall be affective unless given In writing and signad by the
party or parties ~ught o ba charged or bound by the afteration or amendment.

Applicable Law, T:as Assignment has been delivered to Lender and accepled by Lender in the State of llinois. This Assignment shall be
governed by and cor;mind in accordance with the laws of the State of linols.

No Modification. Grant.r ).alf not enter Info_ any agreemant with the holder of any monigage, deed of trust, or other security sgreement which
has priorlty over this Assignneit by which lhat agreemen is modilled, amended, extended, or renewed withoul the prior wiltlen conseni of
Lender. Grantor shall netther-rejuaet not accept any future advances under any such security agreement without the prior waltten consent of

Lender.
Severablitty, If & court of compciunt jurisdiction finds any provision of this Assignment to be invalld or unaenforceable a: lo any person o

clrcumstance, such finding shall not renc’ar tiat nrovision invalid or unenorceabla as 1o any other persons o circumstances, and all provislons of

this Assignment In all other raspects shal remn valid and enforceable, -
Successors and Assigns. Subject to the limiiz Jons stated in this Assignment on transfer of Grantor's Inlerest, 1hia Assignmunt shall ba binding

upon and Inure o the benefit of the parties, thali-=ucz2esors and assigns, f ownership of the Property becomes vesled In i person other than 8
Granior, Lender, without notice 10 Granitor, may deal wit | Grantor'a successors with reference o this Assignment and the Indebladness by way o[)
forbearance or axtension without releasing Grantor from e b'gations af this Assignment or Hability under the indebladness.

Time Ia of the Eaaence. Time is of the essence in the perfor nance of this Assignment.

Walver of Homestead Exemption. Grenlor heraby relenses an( wal es nll rights and benefita of the homestead exemption lawe of the State of
Hirois a3 to all Indebledness secured by this Assignment, )

Walvars and Consents. Lander shail not be deemed to hava walvea ary richis under this Assignment (or under the Related Documents) unless
such walver Is In writing and signed by Lender. No delay or omiasion oivinz part of Lender In exercialng any right shall operete as a waiver of
auch right or any other right. A waiver by any party of a provision of this Assicim.ent shall not conatitute a walver of or prejudica the pany'a right
olherwise to damand strict compliance with that provielon or any other provislol. o prior walver by Lender, nor any cotirse bl dealing between
Lender and Grantor, shall consttute & waiver of any of Lander's rights or any ! Grantor's cbiigations as to any fulure transactions. Whanever
consent by Lender is required In this Assignment, the granting of such consant by Lend o In nv instanca shall nol constitute continuing cansant to
subsaquent instances where such consent ls required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENY 27 PENTS, AND EACH GRANTOR AGREES
TO {TS TERMS. :
GRANTOR:

X NCLL\/OA \“Y,M«m
wmcw.mg:)“‘“ U

INDIVIDUAL ACKNOWLEDGMENT
STATEOF __ Illinois )

county oF__ 000k

©On this day before me, tha undersigned Notary Pubiic, personally appatred Nanay J. n&?%@#&’&%ﬁ@u&‘% Imgl JHW%‘% :ﬁ%

axacutad the Assighment of Rents, and acknowladged that he or ahe signed the Assignment as hie or her froa and voluntary act anc! deed, for ihe
ant purposes thereln mentioned, - ‘ _
Iven myhln'd_ gMc . l/ 27th day of July .18 88 . ?1
By Qi n. (Bt Resiingat__ 1409 W, Warner, Chicago, I1. 60613 W}
Gataronsums_Diincis z

Notary Public Ir{jnd for the State of __ TH.inois My commission axpires ___ 7/3/89 T

i
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LASER PRC (tm) Ver, 3.04 (c) 1080 CFI quqlun.'mndea Group, Inc. AN righta ressrved,
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