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MORTGAGE 807719

THIS MORTGAGE (“Security Instrument™)isgivenon JULY 27 ,
19B8  The mor.zagoris HENR!':" ELIZAR AND ‘RITA ELIZAR, HUSBAND AND WIFE

(*Borrower"), This Sechrity Instrurient is given to PATHWAY FINANCIAL

which is organized and c;é;ﬁ:.;undér the laws of 'UNlI TED STATES OF AMERICA , and whose address i;
4749 LINCOLN MALL DRIVE

MATTESON, ILLINOIS 60443 (*"Lender™.

Borrower owes Lender the princips zumof.
ONE HUNDRED THIRTY SIX THOUSAND EIGHT HUNDRED AND NO/100

Dollar, (US. § 136,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum/ nt {'Note®), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on GUIT 1, 2 blB" This Security Instrumeni
secures 10 Lender: (a) the repayment. of. the delic ¢videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all'other sums, w'ch.'ntzrest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Boriov er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort(jage, 2rant and convey o Lender the following described property

located in COOK County, Hiinois:

LOT 2 IN GLENDALE RESUBDIVISION, B&JnG A RESUBDIVISION OF LOTS 25 TO
27 IN ARTHUR T. MC INTOSH AND COMPANVY 'S GLENVIEW ACRES, BEING A
SUBDIVISION OF PART OF LOT 3 IN THE OJMER'S SUBDIVISION IN SECTION
11, TOWNSHIP 41 NORTH, RANGE 12 EAST OF 723 THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

e
09-11-307-020 ' ﬁ% 88337643

VOLUME 086

which has the addressof 8373 KAY , NILES )
[Sirpet] {Cay]
Lilinois 60648 ("Property Address™);
{Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemenis, rights,
appurtenances, rents, roynltics, minernl, oil ond gas rights and profits, waler rights and siock und all fixtures now or
hereafier a part of the property. All replacemints and additions shall ulso be covered by this Security Instrument. Allof the
foregoing is referred to'in this Security Instrument’as the “Property.”

BORROWER COVENANTS that. Borrower is Jluwlully seised of the estale hereby conveyed and has the right to
morigage. grant and convey the Property and. that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will-defend generally the title 10.the Property against all claims and demands, subject to any
encumbrances of record. -

THIS SECURITY_INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiciion ta constitute o uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/B3
) - Amended 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properny, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shali be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialcly before the taking. Any balance shall be
paid 1o Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isutiorized to collect and apply the proceeds, at its option, either to restoralion or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall nol extend or
posipone the due datz o! the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower P ot Released; Forbearance By Lender Not & Waiver, Exiension of the time for payment or
modification of amortizausn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n.ot o ierate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'cammence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify anio tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

_shall not be a waiver of or preclude the ex. reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Severa) Liability; Co-signers. The covenants and agreemenls of
this Security Instrument shall bind and benef. triz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and z greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a)ir co-signing this Security Instrument cnly to morigage, grant and convey
that Borrower's interest in the Property under tii=/trems of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anc (¢} ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with riyard to the terms of this Security Instrumens or the Note without
that Borrower’s consent.

32. Loan Charges. If the loan secured by this Sel:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrasi, or other loan charges collected or {o be collected in
connection with the loan exceed the permitted limits, then: {»> aay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted 1imit; and (b) an;_ syins already collected from Borrower whichi exceeded
permitted limits will be refunded to Borrower. Lender may chooseio make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactmem oi expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding 10 its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Inst/ument and may invoke any remedies
permitied by paragraph 19. IT Lender exercises this option, Lender shall take the st7ps specified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrument s'=! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any noties o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice 2o Borrower. Any notice
provided for in this Security Instrument thall be deemed to have been given to Borrower or Lend'r when given us provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal fay arnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/4rairument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiazpt-or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranvnt and the
Note are declared 10 be severable, ‘

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [T all or any parl of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. C .

If Lender exercises this option, Lerder shall give Borrower natice of aceelerution. The notice shall provide a period
of not less than 30 days lrom the date the notice is defivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secarity Instrumént without further notite or demand on Borrower.

18. Borrower’s Right to Reinstate,. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued ai any time prior to the earlier of: {a) 5 days (or such other period as
applicuble law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However; this right to reinstate'shall'nct apply in the case of acceleration under paragraphs 3 or 7.
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UN®FFICIAL.GCAPY . .

REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this 27TH _ day of __JULY 19 B8
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower™ to secure Borrower’s

Note to . PATHWAY FINANCIAL, A FEDERAL ASSOCIATION
{the “Lender™ of the same date and covering the property deseribed in the Security Instrument and located at:

8373 _KAY, NIIES, ILLINOIS 60648
(Property Address)

Paragraph 2 of Uniform Cavenant 2 of said Security Instrument is amended 1o read as foliows:

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by u federal
or stade agzncy (including Lender if Lender is such an institution). Lender shall apply 1he Funds to pay the escrow
ilems. Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow
items, unless‘Lendar pays’ Borrower interest on the Funds and applicable law permils Lender 1o make such a charge,
A charge assesier! by Lender in connection with Borrowers entering into this Security [nstrument 1o pay the cost
of an independep! ta. reporzmg servncc shall not be a charge for purposes of the preceding sentence. Borrower and
Lender may agree in wrrting lhalnmerest shall be paid an the Funds. Unless an agreement is made or applicable
luw requires interest to br pid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borre wrr. wnthﬁui charge, an annual accounting of the Funds showing credits and debits to
the Fumds and the purposc.fur which each debil 1o the Funds was made. The Funds are pledged as additionat security
for the sums.secured by this Security Insirument.

RY SIGNING BELOW, Borrower sccopts and agrees to the terms and provisions contained in this Real Estate

Tax Service Rider.
tu{f S, U‘Lr’\
” > =g

HENRY ELIZAR

Borraower

oo

‘RITA ELIZAR ] Borrower

MULTISTATE REAL ESTATE TAX SERVICE ROER FINIBE 4544 (9 B7)
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