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|Spate Above This Line For Racording Cate)
MORTGAGE / ? ¢ 2

THIS MORTGAGE (“Security Instrument”) is made this.__ 15t day of .July . . 1988

between the mongagor, __du.cagomu.e_and_lnml' Company. ,
not persanally bul.as Trustee under Trust Agreemaent dated_Apl:.‘LLZﬁ;__lEﬁB__.__and known as Trust No, 1031370

[hevein  Borcower™), and the mortgagee, PETERSON BANK, en illinois state bank, whose address is 3232 Wesi Peterson

Avenue, Chicago, [Iinvis 60655 {herein “Lender”),
WHERE/.S, 3orrowey is indebted 1o Lender in the principal.sum of One Hundred Seventeen Thousand

= T finrs, wh!ch lndebtedm}as m avldencnd by Borrowor s note diod __NIUl}C_.l.t__lQBB._.__..,_.

(herein “Note”), orr v-*'wg for mumhlv matnllmnnis ol plinclpnl and |nlemsl with the balance of the indobtednaess, if not
' day of Auqust 18.93

a,

sooner paid, due and payabla on ihs

TC SECURE to Lender thasepuyment of the indebledness evidenced by the Note, with interest theraon, the paymant of
all other sums, with inlerest thereon, advanced i :~ccordancu'herawi§h to protect the securily of this Securily Instruntent, and the

performance ol the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey 1o
Cook . Slate of lilinois:

Lender the iollowing‘ describad properly located i tha: County of

Per legal description attanhed heretc and made a part hereof.

LOTS 1, 2 & 3 IN SUBDIVISION OF LOT 7 avD NORTH V/2 OF LOT 8 N SUBDIVISION
OF THE WEST PORTION OF BLOCK &4 iN JOMHNSTON ROBERTS & STORR'S ADDITIUN TO
CHICAGOD IN THE SOQUTH EAST 1/4 OF -
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14

LYING EAST OF THE 3R0 PRINCIPAL H‘RID!AN

N CDOK COUNTY ILLINDIS - '

Which has the address of 353 W. Division, Chizago, Tllinois
P.I.N. 17-04-400-001, 002 and Q03.

THE SOUTH 39 FEET OF THE NORTH 70.60 FEST OF '
AND OF THE WEST 1/2 OF LA' 14 IN BLOLK 4 N N:SZET;E—L;iC
AVENLIE ANRDITIAON, RDETNG A SURNDIVISION Or THE nNOMOW 20 AC'?F'S
OF THE WHST 1/2 UF THE NORTHEAST 1/4 OF SECTIGH 3iy
TOUNSHIP 42 NORTM: RANGE 132, EAST OF THE THIRD. PRINCIPAL
MERIDIAN. ACCORNING TO THE PLAT THEREOF RECCORLED oM RER
?iix;g?e ‘AS DOCUMENT NUMBER 10188068, IN ﬁﬁcx cuumr';

b.

Which has the address of 804 Laramie, Wz]mett:e, IllanlS.

UNIT C-323, IN 915-25 WEST CONDOMINIM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 5.05 FEET OF LOT 10 AND ALL OF LOTS 11 TO 15 IN MEISWINKEL'S
SUBDIVISION OF THE WEST 768.37 FEET OF THAT PART OF THE NORTH 4 OF
BLOCK 1 LYING WEST OF GREEN BAY ROAD IN CANAL TRUSTEE'S SUBDIVISION
OF EAST & QF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'B' THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 85218778 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTBREST 'IN THE COMMON ELEMENTS.
Which has the addresa of 923 W. Belmont, CHicago, Illinois.
P.I.N. 14—29-2U4—007—0000. Vol. 488 Undivided.

Lender shali nm be requlfed to pay Bormww any intercsl or uarmngs an tha Funds. Lender shall give 1o Barrowaoar (or the beneheial
ownar tnder the Trust Agroement hareinabove mentioned), without charge, an annuai accounting ol the Funds shiowing eredits ant
dobits to the Funds and the purpose lor which aach debit 1o tho Funds was made. The Funds are pledged as additional security for the

sums sccured by this Secourily Instrument.

*2#PHE MAXIMUM INTEREST RATE WILL NOT EXCEED 50%***
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22. AsslGn o RMION. As additipnal security
herpunder, Borrowar hereby assigns to Cendar the i ‘orrBwer siiall, prior 10 acceleration under

paragraph 20 hereofl or abandonment of 1the Property, have the right to collect and retain such rents as they beécame due and payabte.

Upon aceelerntion under poragraph 20 hereof or abandonment of the Properlv, and at any time pnorlo the expiiation of
any paricd olredempuon following judiciat sale, Lender, in perscn, by agam or by ;udncmllv appormed receiver, shall be enmted 10 enter
upon, 1ake possessmn of and manage the Property and to collect the ranis of the Prnperty |nciud|ng those past dua All rents ‘coliected
by Lender ot the recswer ‘shath be apphed firsito pavrnem of thu-costs.of management of the Propeény ang coligction of rems. lncludmg. .
but not limited 1o receiver's lees,’ premivums on recéiver's bonds and reasonable’ attnrney s fees, and then 1o, the sums sacursd’ by this
Security Instrument.’ Lender and the recaiver shatl be nabfe te account only !ur those rents actunllv recewed

23. RELEASE. Upon payment ‘of an sums secured by 1his Security Instrument, Lander shall release this Security
Instrument without cherge 1o Borrower, Borrower shall pay all costs of recordatijon, if any.

24. USE DOF THE PROPERTY. Unless !.ender and Borrower olherwnse agree in writing, Borrower a1 all times shall
causethe beneficial owner under the Trust Agreemem here:nabove mentionadto use the Propenv as hus or har sole pnnclpnl residence.

28, INTEREST RATE AND MONTHLY PAYMENT CHANGES. In ndqimon 1o the covenants and agreemems made in
this Secumy lnsrrumem Borrawer and Lender further covenant and agree as follows: The Nme prowdas Ior Ban tig! interest rate

% The Nole prcwdes for changes in the interast ra1g and the moenthly payments. as follows! '

inlerasl ﬂate and .Monthly Paymeni Changes

{&) Changa Dalas _
The interest raie.l will pay may.change.on the__lat  day of ___BLIQIJE.L_____. 1388, and on

1 day of every month thereafter, Each daie on which my interest rate could chinge is called a Change Date.”
{R) - The Indoex.
. sSeyinning with.the first Change.Date, my interest rale wnll be based on an."Index.” The Index is the hlghest prime rate
as publashed in the Money Retes section of the Wall Streot Journal each business day. The most racem Index figure available ns of 30
days before each Cha~ge-Date is called the "Currant index.”
It tre l'rdex is no longer svailable. the Note Holder will choose a new mdex whlch is based upon comparable
lrlformauon The Nota Hald er.will. give me notice of its choice.

[C) idcbiy Payment Changes
. The the hotler will determine the amount cf the moanthly payment that would be sufficiont to repay.in 1u|l the, unpaldr
prmctpal that 1 am expocted tc ow.s on the Change Date in substantially equal payments by 1he maiurlty date at.my new m!erast rate,
basedona 25-yearamomzanon rof 1 the dale ofthe Nma The resuit of this calcutation w|ll be 1he fiew amount of my monthlv paymanr..
)y Effec:lve =
. My naw |nteresl rate w i bscame ellectwe on each Change Date i qu psv tha amuunt ol mv new monthlv avmenl-
begmmng an the fnsl m nlhly paymem deie aher the Change Dale until the amuunl of rny monlhlv pavmen: changal -gnin.
IE) Noﬂce of Chsnges
The Note Holr!er will mail or da wer tome 8 nohce at Ieasl 25 days prior lo each Changa Date. The nollce wm adwsa rne
of:
i) ke new and prior interést rate of m; loan;
{ilj the amount of my monthly payment (ollr wiig the Change Dato;’
fiif) - any’additional matters which-tlie Note ¥.'dsr is required to disclose; and "
“fivk - the titte"and tetephone number o! a parmscn wh— «will. arswar any questions |'may: havse- ragnrding the notice.
e Thls instrumentiis executed: bv__c.ég_ it.e-and Trust Company
. not parsonallv btit a8 Trustee, as sforenai”in the exercise ol the power ‘and auihontv cunferred upon and
vested init'as such Trustee, and i is exprassly undesstood'and agreed by Fender and by every person now or hereafter clai |ng any ngh:
‘or security hareunder that nothing herain contalned or in said Note Ghe'r B conslrued as craatmg any’ "Bb“ll"f G
Chicago. . Title and Trust m_:pany . e personaiiv o pay sald Note or any mterast ‘that may
accrue thereon. or an“ :ndebt_edness nccrulng hereunder, or lo per!orm any cr ae her expres or implzed herean comllned all_
such Hahlhty.. . 2
‘and that, so for as _
and its suc:essors are concernsd the legal holder or holdars of said Note and The owne’ or ownars of any
hereum!er shnll look solely to the Pmperty herebv conveyed lor the paymant hereof by lfa |orcemem o{ the hen lhgreby crea\ed m‘ ‘
the manner hereln and in sau:l Note provided, or by, Bction to enlorce lhe personal li y
) N WITNESS WHEREOF, Trus*ee has caused this instrument
and v-ar flirst above wrmen.

Attest:

Permanent Index Numue .

This instrument was prepared py:

Charles: K. Ch,; Sr.V.P.

PETERSON BANK. ' 17-04-400-002 .
Chicagn, 1L 60659

STATE OF ILLINOIS ).

: L el J. L .’ - a noln;y ubw 51 and !or_ shid-county'i 1 ' .. ore ;

: g S’F@ rosident cf R . - G
and _LMM ‘ = Sacretary/Feeet-Offieer of said ;i) :o_nally known;io‘msvto be the gam.
persons whose names ase subscribed to the luregomg instrument as s auchwr 1

raspaclivaly, appeared before me this dey in person an nnwledged that they sngnad and delavaredsmd mstmmanr an 1he|r|gm ey
and vo!umary act, and as the free and voluntary act of tforihe uses and: purposas therejn pet fonh- nnd said'. et

did also then and there acsnowledgs ma!ihe &8s custodlan of the corporale sealofsaid " did atix saic corpomts seal ofsal
to spid mslrumpm a8 own free and volun:arv act. and as the free and voluntary. act of said Betor ths uses and’ purposes

therein set forth. . . ___._]_l_i_‘ day m

Given under my hand and notarial seal this

"OFF ICIAL SEAL"

My Commiasion-E:pirési —

INeDEFEROE N £ ONME PIRVICLE, INC_ & 111101




Il tha PropifrtyfsBiGa bﬁ.e h og:nd pnor otiers to mitke un
award or gettle a claim lo?UaNB ! Hin ] o dath such potice is mailed, Landar is
auvthorized to collect and apply the pmceads, Bl Lender s option, auher to restaration or rapair of thie Property or 1o the sums secwiod by
this Security Instrumant, e e e bt

Unhlass Lender arul Borrower otherwise ngree in wrillng. any such apphcauon of procaeds to principal shafl not extand
or postpane the due date ol the monthiy installments referred 1o in paragraphs 1-and 2 harcol or change the amount ol such

instailmenis. ‘

10. BORROWER NOT RELEASED. Extension of the time for payment or madilication of amortizntion of the sums
sacured by this Security Instrumeant granted by fender (o any successor in intarast of Borrowar shall not oparate to ralease, in any
mannaer, tha liability of the original Borrower and Borrower's suceassurs in interest. Lendar shall nol be raquired to commence
proceedings sgainst such successor or refuse to extond time lor paymoent or atherwise modily amonization.of the sums secured by this
Security Instrument by reason of any demand made by the original. Barrower and Borrower's successors in interest.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any lothearance by Lender in exercising any right or remecdy
hereunder, or olherwise sfforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The
procurement ol insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver ol Lender’srighi 1o accolerate
the maturity of the indebiedness secured by this Securlly Instrumeani.

12. REMEOIES CUMULATIVE. Al remedias provided in this Sccurity Instrument arg distinct and cumulative to any
other right or rtemedy undar this Security instrument or alforded fay law or equity, and may he exarcised concurrently, indepandently or

successively.

13. SUCCESSORS AND _ASSIGNS BOUND: JOINT AND SEVERAYL LIABILITY: CAPTIONS. The covenants and
agreements herein contained shalt bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjar. .o the provisions of paragraph 19 hereof. All covenants and agreements ol Borrower shall be joint and several. The
captions and baatings of the paragraphs of this Mortgage ara for convenience only and are nat to be usad to inlerpret or define the

provisions hereol.

14, [ LCAN CHARGES. If the loan secured by this Security Instrument is subject 10 a law which sets maximum ioan
charges, and that law s i nally interpreted so that the interest or other boan charges collected or 1o be collected in connoection with the
loan exceed the permitedioi's, then: (a) any such loan charge shall be reducad by the amount necessary lp reduce 1he chaige 10 the
permitted limit, and (b} amy_sums already collected from Borrowaer which exceeded parmitted limits will be relunded to Borower,
Lendar may choose to maka this reund by reducing the principal owed under the Note or by making a diroct payment to Borrower. I o
refund reduces principal, the refuc.ion wilt be treated as o partial propayment without any prepnvmam chafyge. under the Note.

15.  LEGISLATIGN, It afhar the dote heroaf, anactmant or axpiration of applicoblo- lnws lave the oifact gither of
rendering the provismns of the Note or hig Sn"urley ingtrument unenforecoble accorcding to their raspacive tarms, or ol ar any port ol
the sums secured hnreby uncollactibl as’ athorwisn pruvlded in:thia :Security Instrumont, or. ol damunshlnn tha vnhm of Lenudor's
security, then Lendar 2t Lender's option, rnav d' .;u.'e abl sums secured by this Securily instrument ta be -mrn-dialuly due ond payablo,
and may invoke any remadies parmitted by pa agraph 20. I Landar exsrcises this aoption, Landar shall tské \he steps specitied in the
second paragraph al paragraph 19, )

16, NOTICES, Excepliorany noddeequired under applicable iaw to be given in another manner, (s} any notico 1o
Borrower providead for in this Sacurity Instrument shall he gien by delivaring it or by mailing it by first elass muail sddrassed to Borrowar
2t the Property Address or at such other address as Borrowe, ma'v designnm by notice to Lender as previded herein, and {b} any notice to
Lender shall be given:by lirst closs, mail to Lender s address statra noreinor to such athor address as Lendor may designate by notice by
Borrower as provided herain. Anv notice prowded for i |n this 'S curivy instrument shall be deemed to have baen given to Borrower or
Lender when given-ip the manner deslgnated heraun. :

17. GOVERNING LAW: SEVERABILITY.- This Secu o instrument shall be governed by the law of tha Stata ol lllinois.
In tho evant that any provision or clause of this Securlly lnstrument 0.t @ Note condlicts with applicable law, such conflict shall not
aftact ather provisions of this Sacurity 3nslrum9m or ‘the Note wh;cb con be pivun 2teet without the contlicting provision, and to this ond
the pravigions of this Snrunly instrument and the Note are doqlqred 10 bo sey aruble.

18. BORROWER'S COPY, Bariowar {or the beneficial owarunder tha Trust Agreamant herzinabove mentioned)
shall be furnishad! & conformed copy ol the Nete and of this Security Instrument at ne vmae ol execution or after recosdntion heceol.

19, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST )N BOZROWER. Hf all or any part of the Propany or
an intgrast therein is sold ar transferred {or if a boneficial intevest in Borrowoer is sold or trapJraerrad and Borrowar is not a nalural person)
withaut Lender's prior written consent, Lender may, st Lender's option, daclare all the suias sezurad by this Security Instrument ta ba
unmaociately duo and payabla. Howevar, this option shatl not be exercised by Lendor il exere’so is not authorized by Fadmal Law.

I Landar oxurcizges such option to accelerato, Lendor shall mail Barrower notic o ol sccelaration in gccordance with
paragraph 16 hereof. Such nolice shall provide a period of not lass than 30 doys lom the datellhe notice is mailed within whach
Borrower may poy 1he sums daclarod due. |} Berrower fails to pay such sums prior 10 the axpirotion of suchiuuntod, Lander may, without
further notice or demand on Borrowasr, invoke any ramedies permitted by this Security instrument.

20, ACCELERATION: REMEDRIES. EXCEPT AS PROVIDED IN PARAGRAPH 19 HEREUF, U'70ON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORAOWER IN THIS SECURITY INSTRUMENT QR IN THE 'WOTE. INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT. LENDER MAY, AT LEDDER'S OPTION,
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAVAXLE. PRIGR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREQOF SPECIF (ING: (1) THE
BREACH; {2) THE ACTION REQUIRED TO CURE SUCH BREACH; {3} A DATE, NOT LESS THAN 20 DAYS FROM THE DATE THE NOTICE
IS MAILED TO BORRGWER, BY WHICH SUCH BREACH MUST BE CURED: AND [4) THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT DR ANY OTHER DEFENSE OF BORROWER TQ ACCELERATION AND
FORECLOSURE. IFTHE BREACH IS NOT CURED OGN ORBEFORE THE DATE SPECIFIED INTHE NOTICE, CENDERATLENDER'S OPTION
MAY DECLARE ALL DF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALLBE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OFf FORECLOSURE, INCLUDING, BUT NOT LIMITED TO. REASONABLE
ATTORNEY'S FEES, AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITILE REPOATS,

21, BORROWER'S RIGHT TO REINSTATE, Notwwihstanding Londars accelerstion of thy sums secused by this
Security Instrument, Borrower shall have the right to hava any procoedings begun by Lender 10 anlurca ilns Security [nstismant
discontinuad ot ony time prior to entry of a judgment enforeing this Security Instromant af: (o Bortowaer pays Landar oll sutnt which
would ba thon duo under this Security Instrumant and, the Nate, if any, had ng acceloration occurred; (b} Borrowar Guses all breaclhies of
any other covensnis or agreeaments of Borrower conlained in this Security Instrument; (cj Borrawar pays atl cassanuble axpangas
incurred by Lender in enforcing the covenants and agreoments of Borrower contained in this Security Instrumemt and in enlorcing
Lender's remedias as provided in paragraph 20 hereol. including, but not limited to, reasonable attorney's fees; and {d} Borrowsr lakes
such action as Lendor may reasonabiy raquire to assure that the hen. of this Security Instrument, Ltender's interest in the property and
Borrowar's obligation 1o pay the sums sacured by this Sacurity tnstrument shalk continuc unimpaired. Upon such paymaent and cura by
Borrower, this Security Instrument and tha chiigations sacured hereby shail remain in full force and oifect as il no acceloration hud

occurred,
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