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INSTALLMENT AGREEMEN
FOR WARRANTY DEED 8
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AGREEMENT, made this____1st = dryo , 19.80._., between
_William A. Watts and Mary C. Watts, his wife, Selfer, and

—Lawrence A. Watts, a bachelor, , Purchascr:
WITNESSETH, that if Purchaser shall first make the payments and perform Purchaser's covenants hercunder,

SeHer hercby covenants and agrees to convey to Purchaser in fee simple by Sellet’s_stamped _ recordable

warranty deed, with waiver o[C do}vger and homestead, subject to the matters hereinafter specified, the premises sit-
uated in the County of o0 and State of inois . described as follows:

" Unit Number 1D in 1349-88 W, Greonloanl Condominium, uas
" Delineated on Survey of the Following Doescribed Parcel
of Real Estate (Hereinafter Rafored Lo ns "Piarecl™): p

lots 12 and 13 in Williem M. Doevine's Birchwood Beach
Subdivision in Roger's Park boeingz n Subdivision of Sub- .
Block 1 of Block 3 of the Circuil Court Partition of {
the East 1/2 of the Nortih West /1 und the Norlh linsgt
Fracticaal 1l/1 of Section 32, Township 11 North, PMange
anc 14, East nf the Third Principal Meridian, in Cook County,
e I1l4nols, which Survey is Attached as Exhibit "A" to
-~ pPeclaratior af Condominium made by the North Shore Mational
at Bank'otjChtczpo.'ah"TruStee Under Trust Apreoement Dated
Soi October 15, 1279 and Known as Trusl Numbher 420 and flecorded
in the Office of the Recorder of Doolds of Couk County,
~— 111inois as Document Number 25208494 .. . Topether with
‘an Undivided 3.7o% Interest in Snid:Purcel (Lxcepting from
ge-Said_PiiCel_nll the Lraperty nand Space Comprising atl the
% Units as Defined and Get Forth in sald Decluration and
Pz Survey) ‘all -in Cook Covaty, Illinois,
1T siwes weragy @it o ol L LIS T RO PEms SO OL T G AL S b M e B b mas e o P . . e i
30 year schedule ($400.é_§) , due on the first day of Octcber, 1980, and on the first
day of each month thereafter for a teim of six (6) years, at which time the entire
with indnzentathexnsiexns Qe b oenen s payabla remaining-unpaid-balance-shall--ba——
gixshezonivade s e S due and payable.
Possession of the premises shall be delivered to.Purcha:er on—Qgtober-1,- 2980 . ..

_ (., provided that Purchaser is not then in defavlt under

se,

of
of,

of

0T022E88

this agreement.

Rents, water taxes, insurance premiums and other similar iteris fure 1o be adjusted pro rata as of the date provided
lherein for delivery of possession of the premises. Gmmtminsflma&mxxmm:bgmmﬂﬂmmmk
el Ji i s s Saxmolshe R aaRomsin i i geniing ehiadk
Boxcstangenmothockssie o Xk

It is further expressly understood. and agreed between the partics hercle that:
1. The conveyance. to be made by.Seller shali be expressly subjeci-fo<he foliowing:

(a) General taxes for the year-Of convevangesubscquent ycars anc all taxes, special assessments and
special taxes levied after the date hooemk: of conveyance.

{b) Al installments of special:assessments-heretofore levied falling due/afier daie hereof;

(c) The rights of all persons claiming by, through or under Purchaser;

{d) Eascments of record, and party-walls and party-wall agreements, i anj:

(¢) Building, building line and use or occupancy restrictions, conditions and coveaanis of record, and build-
ing and 2oning aws and’ ordinances; condominium declaratien,

(f) Roads, highways, strects and alleys, if any;

2. PERAASE shall pay before accrual of any penalty any and all taxes and installments of sperf (EEASRTAR
pertaining to the premises that become payable on or after the date for delivery of possession to Purcnvser, and
shempr shall deliver to dxMor duplicate receipts showing timely payment thercof. ell

" "3* Purchaser shullpﬁlé%hﬁl%rbui!dings and improvements on the premises in good repair and shall neither suffer
nor commit any wasle on’or (o the premises, and if Purchaser fails to make any such repairs or sullers or commits
waste Seller may elect to make such repairs or eliminate such waste and the cost thereof shall become an addition to
the purchase price immediately due and payabie to Seller, with interest at eight per cent per annum unlil puid.

4. Purchaser shall pot suffer or permit any mechanic’s lien or other fien to attach to or be against the premises,
which shall or may be superior to the rights of Sclier.

5. Every contract for rcpairs and improvements. on the premises, or any part thercol, shall contain an express,
full and complete waiver. and release of any-and all lien -or claim or right of lien against the premises and no conlgict
or agreement, oral.or written, shull:be made by Purchaser for repairs or improvemenls upon the premises, unless it shall
contain such express waiver or release,of lien upon.the part of the party contracting, and o signed copy of every such
contract and of the plans and specifications for such repairs and improvements shall be promptly delivered to and may
be retained by Seclier. S .

6. Purchaser shall not transfer or assign’ this agreement or any intercst therein, without the previous wrilten
consent of Scller, and any such assignment or transfer, without such previous written consent, shalt not vest in the
transferce or assignec any right, title or interest herein or hercunder or in the premises, but shall render this contract
null and void, at the election of Seller;and Purchaser will not Jease the premises, or any pirt thereof, for any purpose,
without Scllér’s written conscnt.” )

7. No right, title or interest, legal or cqu'itabie, in the premises, or any part thercof, shall vest in Purchaser unti]
the delivery of the deed aforesaid by Seller, or until the full payment of the purchase price at the times and in the

manner herein’ provided. )
Bu x or in part at any time during the term without. penaliy ..

*Strike out all but one of the clauses (a), (b) and (c).
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5. o cxnson, oo Noaohbr Fobland AL ot Ll ind whssover s e

made or claimed by Purch'lscr and no notice of any cxtension, change, modification or amendment, made or claimed
by Purchascr, shatl have any force or cffect whatsoever unless it shall be endorsed in writing on this agreement and be

signed by the parties hereto.

9, Purchaser shall keep all buudmgs at any nme on the prcmlses insured in Selter’s name at Purchaser's expcnse'
against loss by fire, lightning, wmdstorm and cxtended coverage risks in companies to be approved by Seilerin an amount.

at least equal to the sum remaining unpaid hercunder, which insurance, togcther with all additional or substituted insur:
ance, shall require ‘all payments for loss to be applied on the purchase price, and’ Purchaser shall dchvcr the pohcn:

therefor to Seller.

10, H Purchaser fails to pay telEENCANERENN, insurance premiums or any other item which Purchaser is obli- .

gated to pay hereundcr, Seller may elect to pay such items and any amount so paid sha]l become an_ addition to lhe
purchase price nmmedmte]y due and payable to Scller, with interest at eipght per cent per annum until paid.
11. In case of the failurc of Purchaser to make any of the payments, or. any part.:thereof, or perform any of

Purchaser’s.covenants hereunder, this agreement shall, at the option of Seller, be forfeited and: determmcd and Purchaser

shall forfeit all’ paymenis made on this agrcement. and such payments shall . be retained by Seller in.full satisfaction
and as liquidated. damages by Scller sustamed and in such event Seller shall have the right to re-enter and 1ake posses-

sion of the premises: aforesaid. .

12. In the event this agreement shall be declared null and void by Se]lcr on aecount of any,defanlt, breach or.
violation by Purchaser in any of the provisions hereof, this agreement shall be aull and void and be so concluswmy _
determined by the filing by Seller of & writtén dcc}dr'mon of forfeiturc hereof in the Récorder’s off'ce of said County.v N
’ 13. In the event of the termination of this "lgrccmcm by ]dpS!.- of time, forfeiture or otherwise, all improvements, -
whether; finished” o unfinished, which may be put upon the premises: by Purchaser shall-belong tofand be the: propérty

of Sellér without Jiat ility or cbhgatlon on - Seller’s part to account. to Purchaser. therefor or for any part thereof. .
14, Purchaser shall pay to:Seller all costs and expenses, including, attomey s fees, incurred by Seller in.any actio

or procccdmg 1o-whick-Seller may be made o party. by reason: of being a party to this agreement;, and; Purchaser; wil
pay to Scller all cosis ar.d. expenses, including aitorney’s fees, incurred by Seller in enforcing any of the ‘covénants: an

provisions of this agreem.nr and incurred in any action brought by Seller agoinst Purchaser - on account of the provisions.

hereof, and all such costs; croenses and altorney’s fees may be included in and form a part of any judgment cntered in
any proceeding brought by Suiler against Purchaser on or under this agreement.
15. The remedy of forfciture herein given to Sel]cr shall nof be exclusive of any other remedy, but Seller shall, in

case of default or breach, or'for any othér reason herein eontained, have every other'remedy given by this agreement or -

by law or equity, and’ shail have-tie right to maintain and prosccutc any and every such remedy, contnmporancously or
otherwise, with the exercise of the rignt of forfeiture, or any ather right herein given.

16. Purchaser hereby irrevocably constitutes any attorney of any court of record, in Purchaser’s name, on default -
by Purchaser of any-of the covenants and ar.cements herein, to enter Purchaser’s appearance in any court of. record;;

waive process and service thercof and trial l.y jury,-and confess judgment against Purchaser in favor of Seller, er Scl]ers

assigns, for such sum as may be due, togethur rwith the costs of such suit, including reasonable altorney’s fees, and to-
waive all errors and right of appeal from such jurgment or judgments; Purchaser hereby expressly. waiving all nght to ..
any nctice of demand under any statute in this Stitc with relerence. to such. suit-or action. I there be more than one; .

person above desngnatcd as “'Purchaser” the power aos suthority in this paragraph gwm ag’?gg ixﬁisgs‘wmﬂ;.r -
4 b \—t’ ‘ .-

and severally, .

17, If thcre bé more than one person designated hevein as “Scller or ‘as “Purchascr“ "such word or words. wher... "

cver used berein and the verbs and pronouns-associated thercwith, al!hough expressed in the singular, shall be read and
construed as plural.
18. Al notices and demands hereunder shall be in wiiiiag, The mmhng of a notice or demand by registered

mauil to Seller at— 10616 S, Kolin Ave., Oak Iswn. Ill, 453 or to

Purchaser at, ______ 1351 W. Greenle af_ilnl_t_ln.._chicago T11. , or to the last
known address of either pafty, shall be sulficient service thereof. Any notic/ or demand mailed as provided herein shall

be deénied 10 have been given or madec on the date of mailing,

19. The time of payment shall be of the essence of this contract, and the covenants _and’ ‘agreements herein -

contained ‘shall extend to and bie obligatory upon the heirs; executors, administre.ors and assigns “‘of the rcspectwe

parties.
20. Seiler. warrants to Purchaser that no nouce from any city, village or olazr 'overnmental authority of a

dwelling code violation which existed in the dwelling structure before the execution of tus contract has been received
by the Seller, his pnnc:pal or his agent within 10 years of the date of execution of this cortract.
IN WITNESS WHEREQF, the parties to this agreement have hereunto set lherr hands and smls in duplicate, the

d;'ly and year'first above written. .

Seal_cd and Dchvered,m the prc'scncc of -

(SEAL)

(SEAL)

RECEIVED &Y

PRINGIPAL

INTERERT

the following sums

Reccived on within Agreel_n‘ent

3,———' M.ﬁ%ts&u

GEORGE E. COLE®



