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The First National Bank of Chicago 88337147 Mortgage

Equity Credit Line £,z /pog07-2Z

1Ty * July 18 8
s THS MO T AR Seculy nrumentit s 8¥ena ~FeT-since TN tea- T*".?B"gﬁgaae?%f
This Security Instrument is givento The First National Bank of Chicago, which is a national banking
association; and whose address |s One First National Plaza, Chicago, lllinois 80670 (" Lender™). Borrower
owes Lender the maximum principai-sum ot__mmLEjie_%han_aquQ_U___
Dollars (U.S. $_25,000.00__ ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credlt Line Agreement (“Agreement"} of even date herewith whichever s
iess. This debl Is evidenced by the Agreemeni execuled by Borrower dated the same date as this
Security Instrument which Agreemert provides for monthly Interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice al least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. Alt future joans will have the.same priarity as.the ariginal loan. This Security Instrument secures
to Lender: /il the repayment of the debt evidenced by the Agreement, with interast, and all renewals,
axtensiors-ar d moditications; (b)-the payment:of all other sums, with interest, advanced under para-
graph 6 to pritect the security of. this Security Instrument; and (c) the performance of Borrower's
convenants anu egreements under.this Security Instrument.and the Agreement. For this purpose, Bor-

rower does hevahy mortgage, grant-and.convey to Lender the following 8es%|bed property located
e A co GCounty, illincls:

{For Legal Description - see attached)

Dévinanent Tax Number: 17-04-210-029-1033

which has the address of 1550 N, State Parkway, Unit #9301 _ Chicago
ta -{Steer ) y)
60610 “ oy A ",
Winotls i S { Property Adcjress ),'

TOGETHER WITH all the improvements now or heresiter erectad on the property, and all easements,
rights, appurtenances, rents, royalities, mineral, oil and g8 ights and profils, water righ!s and stock and
al) fixtures now or hereafter a-part of the property. All repiacarenis and additlons shall also be covered
by this Security Instrument, All of th_e foragoing Is referred-ta /a tals Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully seised Of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tic P/operty is unencumbered, excepi
tor encumbrances ot racord. Borrower warrants and will defend generaliy {1e title to the Propsriy agalnst

all claims and demands, subject to any encumbrances of record. Theie /s a prior morigage from
Borrower to dated and recorded as dorcment number .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principarafand inter-
est on the debt evidenced by the Agreement. - : :

2. Application of Payments: All payments received by Lendsr shail be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to 8ccru_ed and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts 1o be pald under
this paragraph. The Borrower shall.make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.

Borrower shal| prompily discharge any Hen which has priority over this Security Instrurment other than
the prior mortgage described above, unless Borrower: {a) agrees in writing to the payment of the obliga-
tion secured by the;llen_in.a-manner accepiable 1o Lender; (b} conlests in good falth the lien by, or
delends against enfoercement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent tha enforcement of the llen or forfeiture of any part of the Property; or () secures from the holder
of the llen an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines'that any part'of-the Praperty s subject tc a-llen which may attain priosity over this
Security instrument, Lender may give:Borrower & notice dentifying-the llen. Borrower shall satisfy the
ilen or take one or more of the actions set forth above within. 10 days of the glving of notice.
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4. Haxard insurance. Borrower shailjké'ep the Impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term '‘extended coverage’ and any

other hazards for which:Lender requires insurance. This insurance shall be maintained in the-amounts:

and for the perlods that Lender requires. The insurance carrier providing the insurance shal!l be chosen:
by Borrower subject to Lender's approval which shall not be unreasonably wlthh_eld, N

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewal notices. In:the event of loss,,
Borrower shall give prompt notlice to the Insurance carrier and Lender, Lender may make proof of loss It
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall.be applied.to rasto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s.
security Is not.lessened, If the restoration or repalr is not economicatly feasible or. Lender's security’
would be lesrened, the insurance proceeds shall be appiied to the sums secured by this Security Instru-
ment, whet*.er r not then due, wih any excess.pald to Borrower. [f Borrower abandons the Property,.or:
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a;

claim, then Le:1d~” may collect the insurance proceeds. Lendermay. use the proceeds torepair or restore: .
the Property Or/to pay sums: secured by this Security instrument, whether or not: then.dus: The 30-day:

period will:begin v nen the notice Is given.

If under paragraph (8 ‘he Property is acquired by Lender, Borrower's right to any insurance policlesand

proceeds: resulting fror, o;magalto-tha;PraFerty prior-to-the acquisition shall pass to.Lender to the
extent of the sums securad by this Security strument.immediately prior to the acquisition. - '

5. Preservstion and Muinten=nce of. . Lesssholds.. Borrower shall not destroy, damage or

. . substantialtyichange the Property cllow the Property. to.deteriorate.or commit waste. if this Security

- Instrumaent Is oh a leasehold, borower: shall-comply with 1hé: provisions.of the lease, and:if Borrower .-
_.- acqulres fee title to the Property, the {easehold and fee title shaill not merge uniess Lender agrees to the
' merger In writing,

6. Protection of Lender's Rights in th(: P ooerty. If Borrower falls to perform the covénan_is ‘and agree-

ments contained in this Security Instrume it, or there is‘a lagat proceeding that may significantly affact
Lender's rights in the Property (such as a pr «~eeding:in bankruptcy, probate, for condemnation or to

enforce laws or regulations), then Lender may do and pay for whatever 18 necessary to protect the value -
of the. Property and Lender's rights in the Proparty, Lender's actions may Include paying any sums..
saecured by a lien which has priority over this Secudty Instrument; appearing in court, paying reasonable: -

attorney's fees and entering on the Property to make (e airs. Aithough Lender may take action under this
paragreph Lender does nothayeto dose, . ... [ . .

Any-amounts. disbursed: by Lender under this paragra;h shall become addltional debt of Borrower
secured by this Security Instrument. Unless Borrower and Larasr agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at ‘b~ Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting pavment. ‘ v

7. Inspection. Lender aor its agent may make reasonable entries. 1pon.and.inspections.of th‘e._Prépc;rty.,
Lender shall give Borrower notice at the time of or priar ta an inspectici 2hecifying reasonable cause far.

the Inspection.. T

8. Condemnation; Tha proceeds of any award or claim for damages, dir:=* or consequential; in'con-
nection with any condemnation or other taking of any. part.of the Property, or far conveyance in lieu of
condemnation, are hereby _as_'qlgnedand shall be paid to Lender. ; ’

in the evenit of a total taking of the Property, the proceeds shall be appiied to the sun's secured by this
Security Instrument; whether or not-then due, with any excess paid to Borrowet..In th~ cvsnt of a partial.

taking of the Property, unless Borrower and Lender otherwise agree In writing, the suris .ecured by this -

Securlty Instrument shall be reduced by the:amount of the proceeds muftiplied by thefollowing fraction:
{a) the total amount of the sums securad immediately before the taking, divided by (b} the fair market
valus of the Property immediately before the taking. Any balance shall be pald to Borrowe..

if the Property is abandoned by Borrower, or if, after notice by Lender.to: Borrowar that the.condemnor
offers to make an award or settle a claim for damages, Borrower fails.to respond to Lender within 30 days:
after the date the notice s given, Lender is authorized to coilect and apply the proceeds, at its option,
elther to restoration or repair of the Property'or io the sums secured by this Security Instrument, whether
or not then‘due. - : ‘ .

_ 9. Borrower:Not:Releassd; Forbearance By Lender Not a Waiver. Extension of the time. for payment or.
modHication of amortization of the sums secured by this Security Instrument granted by Leénder to any
successer [n interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amortization of the sums
saécéured by this Security Instrument by reason of any demand made by the original Borrower or:Borrow-
er's successars in interest. Any forbearance by {.ender in-exercising any right or remady shall not be a

walver of or preclude the exercise of any right or remedy. ‘

“10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and:
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lendarand:

Borrower, subject to.the provisions of paragraph-16.. Borrower's covenants and agreements shall bejoint

and several. Any Borrower who co'signs this Security Inétrument but does not.executa the Agrsement:
(a) is co-signing this Security Instrument orily to mortgage, grant and.convey that:Borrower's interest In
the Property under the terms of this Security Instriment; (b) Is not personaily obligated to pay the sums:

-2a " 30033 (revised, 9/87)
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LEGAL DESCRIPTION

Unit No. 801 as delineated on Plat of Survey of the following
described parcel of real estate (hereinafter referred to as
"Parcel"):

Lots 1, 2, 3, 4 and 5 in the subdivision of Lot

"A" in Bloek 1 in the subdivision by the Catholic
Bishop of Chicago of Lot 13 in Bronson's Addition

to Chicago, in Section 4, Township 3% North, Range
14, Bast of the Third Principal Meridian, according
to the plat recorded in Book 15 of Plats, page 34 in
Cook County, Illinois,

which Plec¢ of Survey is attached as Exhibit C to Declaration of
Condominiim made by American National Bank and Trust Company of
Chicago, a-larional Banking Association, as Trustee under Trust
Agreement dated August 4%, 1977 and known as Trust Number 40972,
recorded in the O7fice of the Recorder of Deeds of Cook County,
I1linois, as Docuient Number 24130105, together with an undiv-
ided 2.81420 percenc interest in said parcel (excepting from
said parcel all the propsrty and space comprising all the

units thereof as defined and set forth in said Declaration and
Plat of Survey.)

88337147
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Mortgage

socured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree 10
extend, modify, forbear or.make any-accommaodations with regard to the terms of this Security Instru-
ment or the Agreemsant without that. Borrower's consent, .

11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law IS finaly interpreted so that the interest or other loan charges collected
or 1o be collacted in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already cotiectad from Borrower.which:exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agraement or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Atecting Lender's Rights, If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agresment or this Security Instrument unenforceable according to Hs
terms, Lender, at its option, may requiresimimadiate payment in full of all sums secured by this Securlty
Instrumeant and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender sha!l fake the steps specified in the second paragraph of paragraph 16.

13, Notices. A -y notice to Borrower provided for in this Security instrument shall be given by delivering
it or by malling it by first class mail unless applicabie law requires use of another method. The notice
shall be directed /o the Property Addrass or any other address Borrower designates by notice to Lender
Any notice to Lende: shall be given by first class mall to Lender's address stated herein or any other
address Lender desigrsias by notice to Borrowsr. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

14, Governing Law; Sev_;abllity. This Security Instrument shall be governed by federal Jaw and the law
of llinois. In the event that any piovislon or clause of this Security Instrument or the Agreement conflicts
with applicable law, such cor.f#.c! ‘shaill not affect other provisions of this Security instrument or the
Agreement which can be given erfect-:ithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreerient are declared to be severable.

15. Borrower’s Copy. Each Borrowsr she |l be given one conformed copy of the Agreement and of this
Securlity Instrument:

16. Transfer of the Property or a Beneficie' ‘~terest In Borrower; Due on Sale. {f all or any part of the
Property or any interest in it is sold or transfe:red I~ if a benefictal interest in Borrower is sold or trans-
ferred and Bofrower is not.a natural person) w'thoit Lender's prior written consent, Lender may, at
its option, require immediate paymen in full of ail.sitms secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise. g prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall glve Borsowar-notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notic s delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument, I’ Sorrower falls to pay these sums prior 10
the expiration of this period, Lendef may Invoke any remedies primitted by this Securily Instrument
without further notice or demand on Borrower.

17. Borrower's Right 1o Relnstate. |f Borrower meets certaln conditioi's, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time priorio the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) avs Lender all sums which
then would be diue under this Secufity Instrument and the Agreement had n> acceleration occurred, (b)
cures any default of any other covenants or agreemnents; (c) pays all expenses licurred in enforcing this
Security Instrument, Inciuding; but not.limited to, reasonable attorneys’ fees; () te'sas such action as
Lender may reasonably require to assure that the lien of this Security Instrument, .encer’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumcp’ shall continue
unchanged; and (8) not use:this provision more frequently than once every five vears. Upon
reinstatement by Borrower, this,Securlty Instrument and the obligations secured hereby chall remaln
fully effective.as if,no accsleration had occurred. However, this right to reinstate shall nct.arzly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Eorrower‘and Lender further covenant and agree as {ocliows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: ()
Borrower's breach of any covenant or agreement In this Security Instrument (bu not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lender's
good faith bellef that the prospect of payment or performance is impaired. The natice shall specity: (a} the
default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date the notice
Is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the detfault on or
betore the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or hefore the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may fareclose
this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
iegal proceedinga pursuing the remedies provided in this paragraph 19, including, but not timited to, rea-
sonable attorneys’ fees and costs of titfe avidence,

-3~
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the.expiration of any pertod of redemption following judicial sale, Lender (in person, by .
agent or by judicially appointed receiver) shall be entitled to enter upon; take possession of and manage .
the Property and to coitect the rents of the Property including those past due. Any. rents.collected
by Lender or the recelver shall be applied first to payment of the costs of management of the. Property
and collection of rents, including, but not limited to, racelver's fees, premiums on: receiver's bonds and
reasonabie attorneys’ fees, and then to the sums secured by this Security Instrument..

21. Releass. Lipon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. '

22. Watver of Homestead, Borrower walves all right of homestead exemption in the Property.

23. Riders:to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the: covenants and agreements. of each such rider shall.be.
incorporated into and shatl amend and supplement-the-covenants and: agreements of thia Security |
Instrument 24 'f the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumznt and in any rider(s) executed by Borrower and recorded with it.

Marion E. Rosenbliuvth

(S \ace Jslow Thia Line For Acknowfegment)

This Document Pr'eparéd By:“ /uiane M. Banas
Tirnst National Bank of Chicago

. N " Ecuitv Credit Center
e 10 oy ‘Suite D482 :
E‘;";__"_ _ Chicage, IL 60670

.
_}ll:)

o . 88337147
STATE OF ILLINGIS, QS(‘TjC4 County ss;

\ Y, Notapy. Publig !n ard for sald county and stata, d
hereby certify that. Marion E. Rosen ui:?l, wadowad ard-not s:.ncetyremar!r%eg

personally known.to me to be the same person{s} whose name(s} ... . = . subscribed to the
foregolng Instrument, appeared befare me this day in persen, and: acknowlsdged that —aShe
signed and dellvered the said instrument as ._Her = free and voluitaiy act, for the uses and

purposes therein set forth. ]
Given under my hand and officlal seal, this _2;2—_ day of

My Commissior expires:

“OFFICIAL SEAL®
o Loreen M. Sparks
HIMOOTH ALNRCD - HDOD. ) Notary Public, State of Mlinois-
TLES—BE— Y& 150 My Commission Expires 5{29/8)
bIET BR/GE/L6 £T00 NWMY TTITHL
' T8-id3a
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CONDOMINIUM 'RIDER

- THIS CONDO%INIUM RIDER is made this 18th day

of ° Julv .-, 1988 ' and is incorporated into and shall
‘be deemed to amend and supplement a Trust Deed (herein "security
instrument®) dated of even date herethh, given by the undersigned
{herein "Mortgagor!): to secure Mortgagor s Note to The First National
Bank of Phlcago (Hereln "Lender™) and coverlng the Pro%erty ‘des¢ribed
in the securlty instrument and located at. 1550 N. State Parkway

Unit #901 Chicago, IL 60610 . :

The Prooerty comprlses a: unlt in, together wlth an und1v1ded interest
in the common elements of, a condomlnlum pro;ect known  as
s ' (herein "Condominium Project").

CONDOMINT UM COVENANTS. VInc addltion to the ‘covenants and
agteements mAdr in-the: security’ 1nstrument, Mortgagor and Lender
further covenahn and-.agree as follows-

A. hesessmencs. Mortgagor shall promptly pay, when due, all
assessments imposed bty the Owners Association or other governing bedy
of the: Condomlnlum Projeck therein "Owners Association") pursuant to
the provxslons "of .the de:laration, by- -laws, code of regulations or
other ‘constituent document/of the Condomlnlum Project.

B. Hazard Insurance. .5¢ long as the Owners Association
maintains a "master" or "blanket! policy on the Condominium Project
which provides insurance coverage-asainst fire, hazards ingluded
within the term "exLended coverage," and such other hazards as Lender
may require, and-in“ giigh "amounts and <oz such periods as Lender may
require, the Mortgagor's obligation unde¢ the Trust Deed to maintain
hazard insurance coverage on the property is deemed satisfied,
Mortgagor shall give Lender prompt notice cf upy lapse in such hazard
insurance coverage.

In the event of & distribution of hazard insucance proceeds in
lieu of restoration or repair following a loss to the property,
whether toythe unit or to common elements, any such pruceeds payable
to Mortgagor are hereby assigned and shall be paid to Lzrder for
application to the sums secured by the securxty instrumernt, with the
excess, if any, paid to Mortgagor.

C. Lender's Prior Conmsent. Mortgagor shall not, except after
notice to Lender and with Lender's prior written consent, partition ot
subdivide the Propberty or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destructlon by Eire or other casualty or in tno case of a
taking by condemnation or eminent domain;

A13-100809-5 88337145,
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(ii).any-material @m&ndmﬁntthftthdECla;atiGn}.bY'laws 0t code of -
requlations of the Ownéféfassdéiatiddf'or quivglént%gpngtgppgnt
document of the Congpminiumﬁqujeqtg includihgﬁlbut'nbtﬁl}mited to,
any amendmenthwhichmwould;chahge the’percen;age inte;estSHQthhe.unit

ownersg inhth9~CondqmiﬁfUmfPrdjeqﬁ; or

i ._i.i‘i')-}..-_;the..-effectu‘a'&li'cmfo'.f‘)_.‘_a,n,s%,{_dééis.-:f.éri o¥ the Guners’aséociation

_ tptqrminate:pzofessfdnalﬂmanégementandqassumesélffﬁaﬁéﬁeﬁéhéfof the
JjHCdnﬂpminiumchqjegg}%‘- R S S S

~ B." Easéments. Mortgagor*aISO'heréby grants,;g”;leggndgr‘its
Successors ang assigns, as. rights gnd_Qasement§3appﬁttgdggggtqythe_ .
,‘appge;describéabcéhr“estgtéi'thé;nightSaandweﬁSéﬁénES!fﬁffthebenefit".

oE'said'propertyYSet’for;hin'thé Declarat%qnwof‘Condominfum“afdfﬁéaid}f,_

T

T ey, oud S RN "" . . e LN T T
The Trust Zaed 1S subject to,all_r;ghps, easemgqts,;cpggngpgg,y;,a=
qopditionsnﬁ;nstgictgbnsygggggggggya;;gnsﬂcontainEGin”Sa- Teigi D

debl@?ﬁﬁidnaznezsaméﬁéﬁ”thoughéggggp:ovisions%oﬁ?éalh“ﬁ%éiéré&iéhwere
'recited?andWstipvlated at length herein, ,

;;,E,;x;Remedies;”_r?(Mo;tgaéo;“breaChes~Mortgagq:’#fqo#q@gntS;and
:_agrggment55heréuﬁderginﬂtqﬁﬂﬁqthe coVenaﬁtVtofpéijhég?dqegy; L
'_qonﬁominium:asseésméhtsi then Lender may invoké“anY'réﬁédféswprovided
unGErnthe“secufiEy'ins:iumeifg*. TR

TN WITNESS WHEREOF, Mortgigor. has executed tnis Condominium Rider.

. - ¥
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