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MORTGAGE

THIS MORTGAGE made this LA day of July, 1988, by
MIDWEST Bau4% AND TRUST COMPANY, an Illinois Banking Corporation,
not personailt; but solely as Trustee pursuant to the provisicns
of a Trust Agrzement dated April 12, 1985, and known as Trust
number BS5-04-46634 hereinafter referred to as "Mortgagor", and GNA
LIFE INSURANCE COMPANY, a Washington corporation, hereinafter

referred to as "Mortgayee".

RACITALS

I. Mortgagor is justly indebted to Mortgagee for money
borrowed in the principal amount of Seven Hundred Ninety Five
Thousand Dollars ($795,000) or so much thereocf as may be dis-

bursed ("Principal Amount"), and all othe- sums due pursuant to
the terms of an Adjustable Rate Mortgage Note {which Note,
together with any and all other notes  ‘executed and delivered in
substitution, renewal or extension thewcof,.in whole or in part,
are collectively referred to as "Note") exccucrd by Mortgagor, of
even date herewith, made payable to the order <f and delivered to
Mortgagee, by the provisions of which Mortgagol promises to pay
to Mortgagee, Principal Amount and interest theczou, as provided
in Note, together with all other sums (up to but not exceeding
two hundred percent [200%) of Principal Aamount) acgvanced by
Mortgagee to protect "Mortgaged Premises" (hereinafte: Jefined)
or to preserve the priority of the lien established hereby
("Other Sums"), at the place or places set forth in Note, which
Principal Amount, interest due thereon and Other Sumi - are
collectively referred to as "Indebtedness".

II. Note provides that:

A. the interest; rate payable on Principal Amount shall
be adjusted on the Eifth (5th ) "Anniversary Date" (as such
term is defined in Note} and on each succeeding Anniversary
Date thereafter until Indebtedness is paid in full, with
said adjustments calculated using a formula based upon the
Mocdy's A Corporate Bond Index Daily Rate (or a successor or
comparable index, upon the circumstances provided in Note);
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B. the installment payments due and owing pursuant to
Note shall be adjusted to reflect the adjustments in the

interest rate; and

C. Indebtﬁdness is due and payable on Auqust 1, 1998,
{"Maturity Date"}.

NOW, THEREFORE, to secure the payment of Indebtedness and
the performance of the terms, covenants, conditions and agree-
ments contained herein and in Note and any other document exe-
cuted and delivered to secure Indebtedness (collectively "Other
Loan Documents"), Mortgagor DOES, by these presents, GRANT,
BARGAIN;, 'SELL, AND CONVEY unto Mortgagee, 1ts suceessors and
assigns, dorever, the following described land situated in the
Ccity of Des Plaines, County of Cook and State of Illinois

("Land"):

LOT 2 (EXCEPT THAT PART NORTH OF A LINE THAT INTERSECTS THE WEST
LINE OF LOT 2 AT A PQINT 87 FEET SOUTH OF THE NORTHERLY LINE OF
LOT 2 AND THAT INTEARSECTS THE EASTERLY LINE OF LOT 2, AFQRESAID,
131,36 FEET NORTH OF ~THF SCUTH EAST CORNER TEZREOF, AS CONDEMNED
FOR RAND ROAD AND EXCEPT THE SOUTH 30 FEET, AS CONDEMNED FPOR
MINER STREET) IN PHILLIPANE AHBE'S SUBDIVISION QOF PART OF SEC-
TIONS 16 AND 21, TOWNSHIP (4. NORTH, RANGE 12 EAST QP THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

TOGETHER WITH (collectively "Other-Interests”):

{1} All right, title and interesl of the Mortgagor including
any after-acquired title or reversion, in and to the beds of
ways, roads, streets, avenues and zilevs adjoining Land.

{2) All and singular the tenements, ~pereditaments, ease-
ments, appurtenances, passages, waters, waker rights, water
courses, rciparian rights, other rights;, -and privileges
thereof or in any way now or hereafter appertaining, includ-
ing any other claim at law or in equity as «esll as any
after-acquired title, franchise or license and :the reversion
and reversions and remainder and remainders theresuf,

(3) BAll buildings and improvements of every kind and
description now or hereafter located or placed upon Land
("Improvements") and all materials intended for construc-
tion, re-construction, alteration and repairs of Improve-
ments all of which materials shall be deemed a part thereof
immediately upon the delivery of same, and &ll fixtures and
articles of personal property now or hereafter owned by
Mortgagor and attached to or contained in and used in con-
nection with Mortgaged Premises, including but not limited
to all furniture, furnishings, apparatus, machinery, motors,
elevators, fittings, radiators, gas ranges, ice boxes, mech-
anical refrigerators, awnings, shades, screens, blinds,
office equipment, carpeting and other furnishings, and all
plumbing, heating, lighting, cooking, laundry, ventilating,

-
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refrigerating, incinerating, air-conditioning and sprinkler
equipment and fixtures and appurtenances thereto, and all
renewals or replacements thereof or articles in substitution
therefor, whether or not the same are or shall be attached
to Improvements in any manner, excepting therefrom, however,
any furniture, fixtures, eguipment and articles of personal
property, regardless of the manner or mode of attachment
belonging to any present or future tenant or lessee of Mort-
gaged Premises ("Personal Property") (any reference here-
after made to furniture, fixtures, equipment or personal
property shall be deemed to exclude tne same); IT BEING
MUTUALLY AGREED THAT all the aforesaid property owned by
Moitgagor and placed by it on Mortgaged Premises shall, so
far 23 permitted by law, be deemed to be fixtures and a part
of the realty and security for the payment of indebtedness
and, az %o any such property not deemed to be fixtures and a
part of Mcrtgaged Premises, this Mortgage shall be and is a
security agreement for the purpose of establishing a secu-
rity interes:~in said property pursuant to the Uniform Com-
mercial Code of ‘the State of Illinois, and additional secu-
rity for the payuent of Indebtedness and the performance of

all other obligatiuns of Mortgagor herein,

(4) All rents, issues, proceeds and profits accruing and to
accrue from Mortgaged Zremises and all right, title and
interest of Mortgagor in ard to any and all leases approved
by Mortgagee now or hereafter on or affecting Mortgaged

Premises, whether written or'ecral, and all other Leases and
agreements for the use thereof'/“lLeases"), together with all
security therefor and all monies 'payable thereunder, sub-
ject, however, to the conditional permission of Mortgagee
given to Mortgagor to collect, receive, take, use and enjoy
the rentals, issues, proceeds and protits' to be paid pursu-

ant thereto.

(5} Except as otherwise provided in this Mortgage, all:

(a) proceeds hereafter paid to Mortgagor and all sub-
sequent owners of Mortgaged Premises ("Proczeds") by
reason of loss or damage by fire and such ocher haz-
ards, casualties and contingencies ("Casualty")} ipsurad
pursuant to "Insurance Policies" (hereafter defined);

and

(b} all awards and other compensation hereafter to be
made to Mortgagor and all subsequent owners of Mort-
gaged Premises ({"Awards") for any taking by condemna~
tion or eminent domain proceedings, either permanent or
temporary ("Condemnation"), of all or any part of Mort-
gaged Premises or any easement or appurtenance thereof,
including  consequential damage and change in grade of

streets;

which Proceeds or Awards are hereby assigned to Mortgagee,

-1=
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For convenience, Land, Improvements and Other Interests are
herein collectively referred to as "Mortgaged Premises".

TO HAVE AND TO HOLD Mortgaged Premises unto Mortgagee, its
successors and assigns, forever, for the uses and purposes herein
set forth (Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homestead exemption laws of the State
of Illinois); PROVIDED, HOWEVER, that if and when Mortgagor shall
pay Indebtedness in full and shall perform all of the terms,
covenants, conditions and agreements contained herein and in Note
and Other Loan Documents, this Mortgage, Note, and Other Loan
Documen'.s, shall be released, at the sole cost and expense of
Mortgagor; otherwise the same shall be and remain in full force

and effect.
MORTGAGOR WEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. PRIORITZ OF LIEN AND SUBORDIMNATE ENCUMBRANCES: This
Mortgage is and shall remain a valid first mortgage lien on Mork-
gaged Premises until <nhe payment in full of Indebtedness. Mort-
gagor shall keep Mortgaged Premises Eree and clear of superior ot
subordinate liens or clasms of every nature and kind (with the
exception of the suboraliate mortgage of Mortgaged Premises
described in paragraph 15(1ii}- of this Mortgage), and shall not
execute, deliver or grant any other mortgage, trust deed or
security interest encumbering Mnrtgaged Premises, now or at any
time hereafter, without the specific prior written consent of

Mortgagee,

2. SUBROGATION: To the extent ‘Mortgagee, following the
date hereof, pays any sum due pursuant tc any provision of law,
instrument or document establishing any liea prior or superior to
the lien of this Mortgage, Mortgagee shall have and be entitled
to a lien on Mortgaged Premises equal in parity to that dis-
charged and Mortgagee shall be subrogated to, iecoive and enjoy
all rights and liens possessed, held or enjoyed by the holder of
such lien, which shall remain in existence and bene’it Mortgagee
to secure the payment Of Indebtedness. Mortgagee shall e subro-
gated, notwithstanding the release of record, of mortgages, trust
deeds, superior titles, vendors' liens, and other liens, charges,
encumbrances, rights and equities on Mortgaged Premises to the
extent that any obligation thereunder is paid or discharged from

the principal sum secured hereby.

3. PROMPT PAYMENT: Mortgagor shall promptly pay Indebted-
ness at the times and in the manner provided in Note and this

Mortgage.

4. ThX AND INSURANCE DEPOSITS AND APPLICATION: In addition
to the payment of Indebtedness, Mortgagor shall pay to Mortgagee,
concurrently with the payments required pursuant to Note, an
amount equal to the real estate taxes and special assessments, of
any next due on Mortgaged Premises, plus the premiums that will

-
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next become due and payable on Insurance Policies, as estimated
by Mortgagee, less all sums already paid therefore divided by the
number of months to elapse before one month prior to the date
when such taxes, assessments and premiums will become delinquent
(collectively "Deposits"). Any Deposits held by Mortgagee, or
its duly authorized agent under the provisions of this paragrapa,
will be held in trust to pay the real estate taxes, assessments
and insurance premiums when the same become due and payable, and
no interest will accrue cr be allowed to Mortgagor.

In the event that Deposits shall not be sufficient to pay
said resl estate taxes, assessments or insurance premiums in full
when dus, Mortgagor shall deposit with Mortgagee or its duly
authoriz#d-agent, such additional amounts as may be sufficient to
pay the saiee (collectively “additional Deposits") and if Mort-
gagor shall-+«zfault in making any Deposits or Additional Depos-
its, such detfavit shall, at the option of the Mortgagee (if such
default continurs for thirty (30) days after written notice from
Mortgagee to Morigacgor), mature Indebtedness.

In the event Deposits exceed the amount required to pay such
real estate taxes, assessments and insurance premiums, such
excess shall, upon writter demand of Mortgagor, be refunded to
Mortgagor PROVIDED THAT nb. "donetary Default" or "Non-Monetary
Default (hereafter defined) snall exist,

At such time as Indebtedness, is paid in Efull, whether by

reason of maturity or Mortgagor's election to prepay Indebtedness
as provided in Note, Mortgagee shall) apply Deposits and Addi-
tional Deposits, if any, as a credit against Indebtedness.

If as a result of a Monetary Default or Non-Monetary
Default, Mortgaged Premises are sold or forzrlosed upon or Mort-
gagee shall acquire Mortgaged Premises following such Monetary
Default or Non-Monetary Default, Mortgagee sha.!i- apply, at the
time of commencement of such proceedings or at the time Mortgaged
Premises are otherwise acquired, Deposits and Adaitiounal Depos-
its, if any, as a credit against Indebtedness.

Notwithstanding any other provisicn of this “'ortgage
(including the immediately proceeding provisions of( /this
paragraph 4), Mortgagee agrees that so long as no Monefary
Default or Non-Monetary Default shall exist, it will not reguire
the payment of Deposits, PROVIDED THAT Mortgagor shall, not less
than Ffourteen (l4) days prior to the due dates of such real
estate taxes, assessments and insurance, furnish to Mortgagee

satisfactory evidence of the payment.

5. PAYMENT QF TAXES AND QTHER IMPOSITIQNS: Mortgagor shall
promptly pay, when due and payable, all ground rents, if any, and
all taxes and assessments (general and special), water and sewer
charges, public impositions, levies, dues and other charges, of
whatever nature (collectively "Impositions"), which are now or
shall hereafter be levied or assessed or which may otherwige be

-5-
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or become a lien upon or against Mortgaged Premises, or any part

thereof, other than matters expressly permitted herein.

6. INSURANCE:

A. Insurance Policies.

Until Indebtedness is paid in Ffull, Mortgager shall keep
Mortgaged Premises continuously insured against Casualty and
other loss, damage or claims by policies of insurance hereafter
set forth, in such amounts and for such periods as may from time
to time, be regquired by Mortgagee ("Insurance Policies") which
Insurance Policies shall be written in standard policies and by
insurance’ companies acceptable to Mortgagee, and all Insurance
Policies and renewals thereof shall, when applicable, include a
form 438-BFU-¢%) equivalent mortgagee endorsement in form accept-
able to Mortgagee. Insurance Policies shall provide that the
coverage provided 'thereunder shall not be terminated as to Mort-
gagee except upon thirty (30) days written notice., At Mort-
gagee's option all 'Tazurance Policies shall, with all premiums
fully paid, be delivered to Mortgagee as issued not less than
thirty (30) days priot._to the expiration of each applicable
Insurance Policy and shall. he heid by Mortgagee until Indebted-
ness is fully paid. 1In caseé of sale pursuant to a foreclosure of
this Mortgage or other transter of title to Mortgaged Premises
and extinguishment of Indebtedn:ss, complete title to all Insur-
ance Policies held by Mortgagee (v« the certificates of insurance
held by Mortgagee in lieu therecf) 2ad to all prepaid or unearned
premiums thereon shall pass to anu  vest to the purchaser or
grantee, If any renewal Insurance Policy or certificate thereof
is not delivered to Mortgagee thirty (30} davs before the expira-
tion of any existing Insurance Policy, wich 'evidence of premium
paid, Mortgagee may obtain the required insvrance on behalf of
Mortgagor (or insurance in favor of Mortgagee-oione) and pay the
premiums thereon. Any monies so advanced shall/Je so much addi-
tional Indebtedness secured hereby and shall becolle immediately
due and payable with interest thereon at "Default Pate" (here-
after defined). Mortgagee shall not by reason ol __uncepting,
rejecting, approving or obtaining insurance incur any’ liability
for payment of losses.

Without in any way limiting the generality of the Eoregeing,
Mortgagor agrees to maintain the following Insurance Policies on
Mortgaged Premises:

{(a) insurance against loss by fire and the hazards now or
hereafter embraced by the standard "extended coverage" form
of insurance, in an amount equal at all times to the full
insurable value of the improvements then located on the
Property, which insurance coverage shall contain a "replace-
ment cost endorsement”" satisFfactory to Mortgagee;

{(b) flood risk insurance in the maximum amount of insurance
coverage available or the full replacement cost of Improve-

-6~
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ments, whichever is less, if the same are now or hereafter
designated as being located within a special flood hazard
area under the Flood Disaster Protection Act of 1973 and if

flood insurance is available;

(c} rental value insurance in an amount egual to at least
six (6) months rental;

(d) comprehen51ve public liability insurance against claims
for bodily injury, death or property damage occurrirg on, in
or about Mortgaged Premises (including coverage for eleva-
tors. and escalators, if any), with the coverage being in an
amourt of not less than Three Hundred Thousand Dollars
(5300,000.00) for bodily injury or death to any one persen,
One Miliion Dollars ($1,000,000,00) for any one occurrence,
and Cne Zundred Thousand Dollars (§100,000.00) for property
damage, ¢r k0 such greater amounts as Mortgagee may reason-

ably require; and

{e) boiler and -machinery insurance insuring pressure ves-
sels, air tanks, boilers, machinery, pressure piping, heat-
ing, air conditionino and elevator and escalator equipment,
provided Improvementi eontain equipment ©f such nature, and
insurance againgt lose Of occupancy or use arising from
breakdown of any of such items, in such amounts as Mortgagee

may reasonably require; and

(£) insurance insuring such similar or other hazards, cas-
valties, liabilities and Contlran“lES, in such forms and
amounts, as Mortgagee may from (time to time reasocnably

require.

In the event any or all of Insurance  Folicies is or are
Furnished by & lessee occupying space within Methgaged Premises,
Mortgagor agrees to provide Mortgagee with’ duplicate orig-
inal Insurance Policies, if obtainable, or certificates evidenc-
ing such coverages. Such certificates are subject to mortgagee's
reasonable approval, and shall at Mortgagee's optien, have
attached thereto mortgage clauses in favor of and in <orm and
content satisfactory to Mortgagee, or name Mortgagee as an '‘addi-
tional insured, and contain thirty (30) days notice of cancella-

tion clauses.

Mortgagor shall not purchase separate insurance, concurrent
in form or contrlbuting in the event of loss with Insurance Poli-
cies unless Mortgagee is included thereon pursuant to a standard
mortgagee clause acceptable to Mortgagee, and in the event Mort-
gagor does purchase such separate insurance, Mortgagor shall
immediately notify Mortgagee thereof and promptly deliver to

Mortgagee such palicy or policies.

3. Insurance Proceeds:

652200898
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(i) In the event of any loss by any Casualty,
Mortgagor will give prompt written notice thereof to the
insurance carrier and Mortgagee. Mortgagee hereby authorizes
Mortgagor to make proof of loss and, subject to Mortgagee’s
reasonable consent, to adjust and compromise any claim and to
appear in and prosecute any action relating to any claim., The
Mortgagee shall receive all Proceeds. Notwithstanding the
foregoing, in the event that Mortgagee shall reascnably determine
that Mortgagor is unable or unwilling to make proof of loss, to
adjust and compromise any claim or to commence, appear in and
prosecute any action relating to any claim, Mortgagor hereby
authorizes Mortgagee as Mortgagor's attorney-in-fact to make
proof «i.loss, to adjust and compromise any claim, to commence,
appear ir a2nd prosecute, in Mortgagee's or Mortgagor's name, any
action relating to any claim, and to collect and receive
Proceeds; ‘provided, however, that Meortgagee shall have no

obligation to -dr-so.

(1%} FExcept as may otherwise be required by appli-
cable law, Mortgage= suall apply any Proceeds received hereunder
first to the payment of-the costs and expenses incurred in the
collection of the Proceeds and shall then apply the balance (the
“Net Proceeds"”), in its ansolute discretion and without regard to

the adequacy of its security, to:

{A} The payment of Indebtedness, whether
then due and payable or noct.  Any such application of Net
Proceeds to principal on the Note shall be without the
imposition of any prepayment fee ctherwise payable under the
Note, but shall not extend or poscrone the due dates of the
installment payments under the Noie, .or change the amounts

thereof; or

(B} The reimbursement of WMortgagor, under
Mortgagee's prescribed disbursement contrcl procedures, for
the cost of restoration or repair of the Moctgaged Prem-
ises. Mortgagee may, at its option, condition the reim-
bursement on Mortgagee's approval of the plans and specifi-
cations of the reconstruction, contractor's cost ‘estimates;,
architects' certificates, waivers of liens, sworn statements
of mechanics' and materialmen, and such other evidenhce of
costs, percentage completion of construction, applicaticn of
payments and satisfaction of liens as Mortgagee may recson-

ably require.

{iii) Notwithstanding the provisions of paragraph
6(B)(ii) above, Mortgagee agqrees that the Net Proceeds from a
loss described in this paragraph 6 B will be made available under
clause 6 B (ii) (B) above to reimburse Mortgagor for the cost of
restoration or repair of the Mortgaged Premises, provided that
each of the following conditions is satisfied:

(&) No Monetary Default or Non-Monetary
Default has occurred and is continuing at the time the pro-
ceeds are received;

...B...
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{B) The Net Proceeds are less than the
Indebtedness then secured by this Mortgage and Other Loan
Documents;

(C) Mortgagor gives Mortgagee written notice
within thirty (30) days after the Proceeds are received that
it intends to restore or repair the Mortgaged Premises and
requests that the Net Proceeds be made available therefore,
and Mortgagor thereafter promptly commences the restoration
or repair and completes the same with reasonable diligence
in accordance with plans and specifications approved by
Mcztgjagee, which approval shall not be unreasonably with-

he:l.d,’

(D) The Net Proceeds are sufficient, in
Mortgagea's reasonable business judgment, to restore or
repair the jortgaged Premises substantially to its condition
prior to +ke Casualty or, if in Mortgagee's reasonable
business judgrent. they are not, Mortgagor deposits with
Mortgagee funds /in_an amount equal to the deficiency, which
funds Mortgagee may, at 1its option, require be expended
prior to use of the et Proceeds; and

(E) Mortiagee receives evidence reasonably
satisfactory toc Mortgagee lnat, upon completion of the res-
toration or repair, the Mocrtgzaged Premises can be operated
substantially as it was before Lhe Casualty and will produce
substantially as much income £{zm tenant leases as it did
before the damage or destruction,

7. CONDEMNATION:

A, Proceedings. Mortgagor will prarptly notify Mort-
gagee of any action or proceeding relating to . any Condemnation
{including without limitation change of grade), whecher direct or
indirect, of the Mortgaged Premises or part therecf cr interest
therein, and Mortgagor will appear in and prosecute 2ny such
action or proceeding unless otherwise directed by Mortgagee in
writing. Mortgagee hereby authorizes Mortgagor to clamence,
appear in and prosecute, any action or proceeding relating Lo any
Condemnation and, subject to Mortgagee's reasonzble consent, to
settle or compromise any claim in connection with such
Condemnation. Notwithstanding the foregoing, in the event that
Mortgagee shall reascnably determine that Mortgagor is unable or
unwilling to appear in and prosecute any action or proceeding, or
settle or compromise any claim, relating to suech Condempation,
Mortgagor hereby authorizes Mortgages, at Mortgagee’s option, as
attorney-in-fact for Mortgagor, to commence, appear in and
prosecute, in Mortgagee's or Mortgagor's name, any action or
ptoceeding relating to any such Condemnation, and to settle or
compromise any claim in connection with such Condemnation;
provided, however, that Mortgagee shall have no obligation to do
so. All Awards are hereby assigned to Mortgagee, and all Awards,

shall be paid to Mortgagee.

-8-
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B. Application of Awards. Except as may otherwise be
required by applicable law, Mortgagee shall apply any Award
received hereunder f£irst to the payment of the costs and expenses
incurred in the collection of the Award and shall then apply the
balance (the "Net Award”), in its absolute discretion and without

regard to the adequacy of its security, as follows:

{i) to the payment of Indebtedness, whether then due
and payable or not. Any such application of Net award to
principal on the Note shall be without the imposition of any
prepayment fee otherwise payable under the Note, but shall
notextend or postpone the due dates of the installment
payients under the Note, or change the amounts therecf: or

(iiy that portion of Net Award paid for that part of
the Morigaved Premises taken ("Compensation Award") shall be
applied to the payment of Indebtedness in accordance with
the terms c¢f paragraph 7(B)(i) above, and that portion of
the Net Award paid for damage to that part of Mortgaged
Premises not takel ("Damage Award") shall be applied to the
reimbursement of ‘ivrtgagor, under Mortgagee's prescribed
dishursement control procedures, for the cost of restoration
or repair of the Mortgaged Premises. Mortgagee may, at its
option, condition the ‘rcimbursement on Mortgagee's approval
of the plans and spec.fications of the reconstruction,
contractor's cost estimeétes, architects' certificates,
waivers of 1liens, sworn statements of mechanics' and
materialmen, and such other evidence of costs, percentage
completion of construction, application of payment and
satisfaction of liens as Mortgagee riay reascnably require.

Notwithstanding the provisions of yparagraphs 7(B} (1)
and (ii) above, Mortgagee agrees that the Net Award will be
applied pursuant to the provisions of paragraps 7(B) (ii}) above,
provided that each of the following conditions i satisfied:

6522E088

(A} No Monetary Default or Non-Monetary ‘pDefault has
occurred and is continuing at the time the fward is

received;

(B} The amount of the Damage Award is less than the
Indebtedness then secured by this Mortgage and Other Loan

Documents;

{C}) Mortgagor gives Mortgagee written notice within
thirty (30) days after the Award is received that it intends
to restore or repair the Mortgaged Premises and requests
that the Damage Award be made available therefore, and Mort-
gagor thereafter promptly commences the restoration or
repair and completes the same with reasonable diligence in
accordance with plans and specifications approved by Mort-
gagee, which approval shall not be unreasonably withheld;
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(D) The Damage Award is sufficient, in Mortgagee's
reasonable business judgment, to restore or repair the
Mortgaged Premises substantially to its condition prior to
the Condemnation, or, if in Mortgagee's reasonable business
judgment it is not, Mortgagor deposits with Mortgagee funds
in an amount equal to the deficiency, which funds Mortgagee
may, at its option, require be expended prior to use of the

Damage Award: and

- {E) Mortgagee receives evidence reascnably
satisfactory to Mortgagee that, upon completion of the res-
toration or repair, the Mortgaged Premises can be operated
srhstantially as it was before the Condemnation and will
produce substantially as much income from tenant leases as
it did before the Condemnation.

8. CASGALTY OR CONDEMNATION AFTER FORECLOSURE: In the
event of Casualty or Condemnation after foreclosure proceedings
have been institukted, Proceeds or Awards, if not applied as spe-
cified in Paragraphs) 6 and 7 above, shall be used to pay the
emounts due in accordance with any decree of foreclosure which
ray be entered in any such proceedings and the balance, if any,

shall be paid as the couth may direct,

9. MORTGAGEE'S LIABIL:TY FOR COLLECTION OF PROCEEDS OR
AWARDS: Mortgagee shall not bs held liable for any failure to
collect Proceeds or Awards, regurdless of the cause of such fail-
ure except for the negligence of thz Mortgagee and:

{a) the power and authority granted to Mortgagee to
collect Proceeds or Awards 1s -irrevocable and coupled
with an interest and shall, in no way, affect the secu-
rity of this Mortgage or the liability of Mortgagor for
payment of Indebtedness; and

{b) the entry of a decree of foreclosure of the lien
nerecf shall not affect or impair szid power and
authority.

USE, CARE OR WASTE: Mortgagor shall:

{a) not abanden Mortgaged Premises or do or suffer
anything to be done which would depreciate or impair
the value thereof or the security of this Mortgage;

(b) not remove or demolish any part of Improvements of
"a structural nature which would materially affect the

value of Mortgaged Premises;

{c} not make any changes, additions or alterations to
Mortgaged Premises of a structural nature which would
materially adversely affect the value thereof, except
as required by any applicable statute, law or ordinance
of any governmental authority having jurisdiction over

-11-
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Mortgaged Premises and the intended use thereof, or as
otherwise approved in writing by Mortgagee;

{d) maintain, preserve and keep Mortgaged Premises in
good, safe and insurable condition and repair and
promptly make any necessary and proper repairs,
replacements, renewals, additions or substitutions
required by wear and tear, damage, obsolescence or

destruction;

{e} promptly restore and replace any Improvements,
including parking spaces taken by Condemnation, or
Other Interests which are destroyed or damaged; and

{fj) not commit or permit to exist any waste of Mort-
gaysq Premises.

Mortgagor ¢hall comply with and cause Mortgaged Premises,
and the use and cordition thereof, to comply with all statutes,
ordinances, requirem¢ncs, regulations, orders and decrees relat-
ing to Mortgagor or Moctjaged Premises, or the use thereof, by
any federal, state, county or other governmental authority and
with all conditions and ‘reguirements necessary tc preserve and
extend any and all rights, licenses, permit, privileges, fran-
chises and concessions (including, without limitation, those
relating to land use and development, construction, access, water
rights, noise and pollution) which ire applicable to Mortgagor or
have been granted for Mortgaged Premises, or the use thereof.

11, HAZARDQUS OR TOXIC SUBSTANCEC

{a) Mortgagor hereby represents te Mortgagee that no
hazardous substances, hazardous < waste, industrial
waste, pollution control waste, or’ toxic substances
(including asbestos), within the meaning of any applic-
able statute or regulation, {collectively "“Hazardous
Substances") ate presently stored or otherwise located
on the Mortgaged Premises, and further witiir the def-
inition of such statutes, no part of the /Mortgaged
Premises, including the groundwater located thereecn, is
presently contaminated by any Hazardous Substances.

{b} Until the Indebtedness is paid in full, all Hazard-
ous Substances which may be used by any person for any
purpose upon the Mortgaged Premises shall be used ot
stored thereon only in a safe, approved manner, in
accordance with all industrial standards and all laws,
regulations and requirements for such storage promul-
gated by any governmental authority, and the Mortgaged
Premises will not be used for the principal purpose of
storing Hazardous Substances and no such storage or use
will otherwise be allowed on the Mortgaged Premises
which will cause, or which will increase the likelihood
of causing, the release of such Hazardous Substances

onto the Mortgaged Premises.
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{c) Mortgagor shall promptly notify Mortgagee as soon
as Mortgagor knows or suspects that any Hazardous Sub-
stances have been released on the Mortgaged Premises,

{d} Mortgagor shall indemnify and hold Mortgagee harm-
less of and from all loss, cost (including reasonable
attorney fees), liability and damage whatsocever incur-
red by Mortgagee by reason of any violation of any
applicable statute or regulation for the protection of
the environment which occurs upon the Mortgaged Prem-
ises, or by reason of the imposition of any govern-
mental lien for the recovery of environmental cleanup
costs expended by reason of such violation; provided
that, to the extent that Mortgagee is strictly liable
under any such statute, Mortgagor's obligations to
Mortgagee under this indemnity shall likewise be with-
out reuzard to fault on the part of Mortgagor with
respect tu the violation of law which results in lia-

bility to Murtgagee,

12, MORTGAGEE'S PEIRTORMANCE OF MORTGAGOR'S OBLIGATIONS: 1In
the event of a default by “urtgagor in:

{a) the prompt discharqe of any liens or encumbrances;
(b} defending the title to Mortgaged Premises;
(c) the payment of any Impositions;

(d) diligently and continuously pursuing the rebuilding
or restoration of Mortgaged Prumises in the event of
loss by Casualty or Condemnation;

(e) the procurement and maintenance o! fnsurance Poli~
cies;

(£) the proper maintenance and preservaticr of Mort-
gaged Premises, including, but not limited to, the
maintenance of the .Mortgaged Premises free irmm all
Hazardous Substances;

and if such default is not cured or otherwise secured against, to
the satisfaction of Mortgagee, Mortgagee may, at its election and
without further demand or notice, pay and discharge such lien or
encumbrance, defend the title to Mortgaged Premises, pay such
Impositions (plus any interest and penalties thereon), procure
Insurance Policies and pay the premiums therefor, complete such
rebuilding or restoration and maintain and preserve Mortgaged
Premises, in which event, all expenditures therefor, including
attorneys' fees incurred by Mortgagee shall forthwith become due
and payable to Mortgagee, together with interest thereon at
Default Rate, which shall be added to and become a part of
Indebtedness and shall be secured by the lien of this Mortgage,

-13-

GSZLEERE







UNOFFICIAL COPY. |

all without prejudice to the right of Mortgagee to declare
Indebtedness immediately due and payable by reascn of a Non-Mone-
tary Default, Mortgagee shall have the right of determination as
to the validity of any lien, encumbrance or Imposition attribut-
able to or assessed against Mortgaged Premises and the payment
thereof by Mortgagee shall establish its right to recover the
amount so paid, with interest at Default Rate, subject to the

provisions of Paragraph 13 following,

13.. CONTEST OF LIENS OR ENCUMBRANCES: In the event Mort-
gagor desires to contest the validity of lien, encumbrance or
Imposition attributable to or assessed against Mortgaged Prem-

ises, iL will:

(7% on or before thirty (30) days prior to the due date
tHereof, notify Mortgagee in writing that it intends to
30 Coatest the same, or cause the same to be contested;

(b} on/or before the due date thereof, on demand,
deposit with Mortgagee or a depository acceptable to
Mortgagee, .security (in form and content reasonably
satisfactory (to Mortgagee) that when added to the
monies or cother) security, if any, deposited witn
Mortgagee pursuanc 'to any other provision contained in
this Mortgage is rcasonably sufficient in Mortgagee's
judgment for the payrent of the full amount of such
lien, encumbrance or lmpesition, or any balance thereof
then remaining unpaid {ur provide to Mortgagee such
other indemnity as may be eascnably acceptable to it);

and

(c) from time to time deposit zdditional security or
indemnity, so that, at all times-adequate security or
indemnity will be available for the tavment of the full
amount of the lien, encumbrance or Impusition remaining
unpaid, together with all interest, pecalties, costs
and charges accrued or accumulated therecn,

If the foregoing deposits are made and Mortgagor <rotinues,
in good faith, to contest the validity of such lien, encumbrance
or Imposition, by appropriate legal proceedings which shall cper-
ate to prevent the collection thereof and the sale of the Mort-
gaged Premises or any part thereof, to satisfy the same, Mort-
gagor shall be under no obligation to pay such lien, encumbrance
or Imposition until such time as the same have been decreed, by
court order, to be a valid lien on Mortgaged Premises, Mortgagee
shall have full power and authority to reduce any such security
or indemnity to cash and apply the amount so received to payment
of any unpaid lien, encumbrance or Imposition to praevent the sale
or forfeiture of Mortgaged Premises or non-payment thereof, with-
out liability on Mortgagee for failure to apply the security or
indemnity so deposited, unless Mortgagor, in writing, requests
the application thereof to the payment of the particular lien,
encumbrance or Imposition for which such cdeposit was made. Any

-.-l4_
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surplus deposit retained by Mortgagee after the payment of the
lien, encumbrance or Imposition for which the same was made,
shall be repaid to the Mortgagor unless a Monetary Default or
Non-Monetary Default shall exist, in which event, such surplus
shall be applied by Mortgagee on account of Indebtedness in such

order of priority as Mortgagee may elect,

14, WAIVERS: To the full extent permitted by law, Mort-
gagor:

{a} shall not, at any time, insist upon or piead or, in
any manner whatscever, claim, or take any advantage of
any stay, exemption or extension law or any so-called
“"“Moratorium Law" (now or at any time hereafter in
force) nor claim, take or insist upon any benefit or
advantage of or from any law (now or hereafter 1in
feire) providing for the valuation or appraisement of
Morvgugsed Premises, or any part thereof, prior to any
sale «r/ sales thereof to be made pursuant teo any pro-
vision nerein contained or to any decree, judgment or
order of 'any court of competent jurisdiction or after
such sale or sales, c¢laim or exercise any rights pursu-
ant to any statunte now or hereafter in force to redeem
Mortgaged Premises so sold, or any part thereof, or
relating to the murshalling thereof, upon foreclosure
sale or other enforiement hereof;

{b) hereby expressly waives any and all statutory right
of redemption on its own behalf, and on behalf of all
persons claiming or having-ar interest (direct or indi-
rect) by, through or under Mortgagor and on behalf of
each and every person acquiring. any interest in or
title to the Mortgaged Premises subsequent to the date
hereof, it being the intent of lortgagor hereby that
any and all such statutory rights ol redemption of
Mortgagor and all other persons are and shall be deemed
to be hereby waived to the full extent permitted by
applicable law; and

{c) agrees that it will not, by invoking or- utilizing
any applicable law or laws or otherwise hindet, delay
or impede the exercise of any right, power or -amedy
herein or otherwise granted or delegated to Mortgages
but will suffer and permit the exercise of every such
right, power and remedy as though no such law or laws
has, have been or will have been made or enacted,

{d) for itself and all who or which claim by, throuch
or under Mortgagor, waives any and all right te have
Mortgaged Premises marshaled upon any foreclosure of
the lien herecf and agrees that any court having juris-
diction to foreclose the lien of this Mortgage may
order Mortgaged Premises sold as an entirety.

_15_
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15. UNPERMITTED TRANSFERS. For the purpose of protecting
Mortgagee's security, keeping Mortgaged Premises free from sub-
ordinate financing liens and/or permitting Mortgagee to increase
the rate of interest due pursuant to Note and to collect assump-
tion fees, Mortgagor agrees that any sale, installment sale,
conveyance, assignment or other transfer of or grant of a secu-
rity interest in and to all or any part of the:

{a) legal and/or equitable title to Mortgaged Premises;

(b} beneficial interest or the beneficial interest of
any trust which holds title to Mortgaged Premises;

(c) shares of stock of any corporate owner of Mortgaged
Premises or of any corporation which is the beneficiary
of sany trust which holds title to Mortgaged Premises;

(d) pattnership interests of the general partners of
any pactnership owning Mortgaged Premises or any gen-
eral partnership which is the beneficiary of any trust
which holde hitle to Mortgaged Premises; or

(e) limited partnership interests of any limited part-
nership owning Mertgaged Premises or any limited part-
nership which is' ‘kWe beneficiary of any trust which
holds title to Mortgaced Premises, which exceed fifty
per cent {50%) of the tctal limited partnership inter-
ests thereof;

shall be deemed to be an unpermitted transfer (collectively
"Unpermitted Transfers").

Mortgagee may condition its consent t¢ an Unpermitted Trans-
fer ypon the payment of a fee to Mortgagee ard/or an increase in
the rate of interest due pursuant to Note, PRCVIDED THAT a con-
sent by Mortgagee tc an Unpermitted Transfer Or ‘@ waiver of a
default by reason thereof, shall not constitute a consent to or
waiver of any right, remedy or power accruing to 'tsontgagee hy
reason of any subsequent Unpermitted Transfer.

Notwithstanding Unpermitted Transfers, Mortgagee, upon writ-
ten notice from Mortgagor or Beneficiary (as hereinafter defined)
to Mortgagee, will consent to the following:

(i) one (1) sale of Mortgaged Premises and assumption by
the purchaser thereof of Indebtedness, provided that: (i) no
Monetary Default or Non-Monetary Default shall exist; (ii)
the purchaser of Mortgaged Premises, the financial state-
ments, financial strength, tax returns and credit history of
said purchaser, the sale agreement and related documents,
and all aspects of the sale are completely satisfactory to
Mortgagee; (iii) the purchaser evidences a history of prop-
erty management satisfactory to Mortgagee or contracts for
management of Mortgaged Premises with a property management
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firm satisfactory to Mortgagee; (iv) Mortgagee receives in
cash an assumption fee of Sewven Thousand and No/10Q Dollars
($7,000.00}, plus its legal and administrative expenses, if
any, incurred in connection with such sale and assumption;
and (v) no such sale or assumption shall release Mortgagor
or any guarantor or other person from liability, or other-
wise affect the liability of Mortgagor or any such guarantar
or other person, for payment of Indebtedness, unless the
Mortgagee reasonably determines that said Purchaser is
sufficiently creditworthy to permit the release of the
Mortgagor or any guarantor or any other person from
liability; in which instance Mortgagee shall release
Mcrtgagor, or any guarantor or other persen from liability.

(ii) ( a subordinate mortgage of Mortgaged Premises to secure
a lozin made to Mortgagor or Beneficiary ("Subordinate
Financing") provided that the documents evidencing and secu-
ring Suboidinate Pinancing are in all respects inferlor and
subordinate ‘Lo the lien of this Mortgage and Other Loan
Documents and ) further provided that such Subordinate
Financing shall not exceed the principal amount of Sixty
Five Thousand and N¢/100 Dollars $65,000.00) at an interest:
rate not to exceed eilgven percent (11.00%) per annum requir-
ing,monv.aly payments, tased on an amortization of not less
than Twenty Five (25)  years, not to exceed Six Hundred

Thirty Seven and 08/100 Dollars ($637.08);

(iii) a transfer by Bern Goizaffi, ("Grizaffi"), Warren M.
Mose ("Mose") and Bernard F. O'Neill ("O'Neill") of their
interests in Rand & Miner Cencer Partnership, an Illinois
General Partnership ("Partnership"i-to the members of their
respective families for the purposes or\making a gift or for
estate planning purposes, PROVIDED -HCWEVER, that at all
times Grizaffi, Mose and O'Neill maintalin a combined fifty
one percent (51%) interest in Partnership’aad that Grizaffi,
Mose and O'Neill each maintain at least a :en percent (10%)

interest in Partnerships

(i, ii and iii all collectively "Permitted Exceptcionz"}.

16. DEPAULT 1In the event:

(a} of a default in the payment of any part of Indebt-
edness, when due, and the continuance therecf for ten
{10} days after written notice thereof to Mortgagor
("Monetary Default"); PROVIDED HOWEVER, that Mortgagee
shall not be cobligated to give Mortgagor written notice
prior ta exercising its remedies with respect to such
default if Mortgagee has previously given Mortgagor
during that calendar year two notices of default for
failure to make a payment of any part of Indebtedress;

(b) of a default in the performance of any of the
terms, agreements, covenants or conditions contained

-]17=
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herein or in Other Loan Documents, after thirty (30)
days' prior written notice to Mortgagor, PROVIDED THAT
in the event of a default which is not capable of being
cured within said thirty (30) day period, the time to
cure the same shall be extended for an additional sixty
(60) day period if within said thirty (30) day period,
Mortgagor shall initiate and diligently pursue a course
of action reasconably expected to cure such default;

(¢) Mortgagor or any of the owners of the beneficial
interest of Mortgagor ("Beneficiary") shall file a
petition in wvoluntary bankruptcy or pursuant to any
provision of the Federal Bankruptcy Act or similar
state or federal law, whether now or hereafter exist-
1ng, or an answer admitting insclvency or inability to
puy its or his debts;

(d) H“octgagor or Beneficiary shall be adjudicated a
bankruprs or a trustee or receiver shall be appointed
for Mortgacor or Beneficiary for all or the major part
of its or hi1s property in aay involuntary proceeding,
or any court spall have taken jurisdiction of all or
the major part of the property of Mortgagor or Benefi-
ciary in any involuntary proceeding for the reorganizz-
tion, dissoclution; liquidation or winding up of Mort-
gagor or Beneficiary aud such trustee or receiver shall
not be discharged ot _such jurisdiction relinquished,
vacated or stayed on appesal;

(e) Mortgager or Beneficidary-shall make an assignment
for the benefit of crediters er shall admit, in writ-
ing, its or his inability to pay its debts generally as
the same become due or shall conzert to the appointment
of a receiver, trustee or liquicdator of all or the
major part of its or his property;

(£) Mortgagor or Beneficiary shall defavlt in the per-
formance of any obligation contained in (any document
evidencing any indebtedness due and owing to. iwrtgagee,
which is secured by any part or all cof Mortgaged Prem-
ises, and such default is not cured within c¢he time
permitted pursuant thereto;

{g) of an Unpermitted Transfer;

{h) any representation or disclosure made to Mortgagee
by Mortgagor or any guarantor of Note proves to be
materizlly false or misleading when made, whether or
not the same is contained herein;

[{b) through (h) cellectively "Non-Monetary Defaults"] then, or
at any time thereafter during any Monetary Default or Non-
Monetary Default, as the case may be, Indebtedness shall, at the
election of Mortgagee, without notice of such election and

_18-.
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without demand or presentment, become immediately due and
payable, anything contained herein or in Note or Other Loan
Documents to the contrary notwithstanding, and Principal Amount
so accelerated and declared due as aforesaid shall thereafter
bear interest, per annum, at the rate of five (5) percentage
points over the rate of interest provided in Note ("Default

Rate").

17. REMEDIES NOT EXCLUSIVE: No remedy or right of Mort-
gagee hereunder or pursuant to Note or Other Loan Documents or
otherwise available under applicable law, shall be exclusive of
any other remedy or right but each such remedy or right shall be
in addition to every other remedy or right now or hereafter
existing-at law or in equity. No delay in the exercise of or
omission ‘'tz exercise any remedy or right accruing upon the event
of a Monecary Default or Non-Monetary Default shall impair any
such remedy wr right or be construed to be a waiver of any such
default or an acuuiescence therein nor shall the same affect any
subsequent Monetarv Default or Non-Monetary Default of the same
or a different naturs. Every such remedy or right may be exer-
cised concurrently or independently, when and as often as may be
deemed expedient by Mortgagee. All obligaticns of Mortgagor and
all rights powers and remedies of Mortgagee expressed herein
shall be in addition to and not in limitation of those provided
by law and in this Mortgage zrd Other Loan Documents.

18. REMEDIES: Upon the occuirence of a Monetary Default or

Non-Monetary Default, Mortgagee shiall have the right to immedi-
ately foreclose this Mortgage. Upca the £iling of any complaint
by reason thereof, the court in which/thi® same is filed may:

(a) upon application of Mortgagee-or at any time there~
after;

{b) either before or after foreclosurr gale and without
notice to Mortgagor or to any party claiming under

Mortgagor;

(c) without regard to the solvency or insolveicy. at the
time of such apolication of any person then liable for
the payment of Indebtedness, or any part thereof:

(d) without regard to the then value of Mortgaged Prem-
ises or whether the same shall then be occupied in
whole or in part as a homestead by the owner of the

equity of redemption; and

(e) without requiring any bond from the complainant in
such proceedings;

appoint a receiver for the benefit of Meortgagee, with power to
take possession, charge and control of Mortgaged Premises, lease
the same, keep Mortgaged Premises insured and in good repair and
collect all rentals during the pendency of such Eoreclosure suit
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and, in the event of foreclosure sale and a deficiency in the
proceeds received therefrom, during any period of redemption.,
The court may, Erom time to time authorize such receiver to apply
the net amounts remaining in its possession, after deducting
reasonable compensation for itself and its counsel to be allowed
by the court, in payment (in whole or in part) of any part or all
of Indebtedness, including, without limitation, the following, in
such order of application as Mortgagee may elect: (i) to the
payment of Indebtedness; (ii) to any amount due upon any decree
entered in any suit foreclosing this Mortgage; (iil) to costs and
expenses of foreclosure and litigation upon Mortgaged Premises;
(iv) to. the payment of premiums due on Insurance Policies,
repairs, ) Impositions (and any interest, penalties and costs
thereon) “or any other lien or charge upon Mortgaged Premises
which may 'be or become superior to the lien of this Mortgage or
of any decree foreclosing the same; and (v) to the payment of all
sums advanced Ly Mortgagee to cure cr attempt to cure any Mone-
tary Default or/ Hon-Monetary Default, to protect the security
provided herein-and therein, with interest on such advances at
Default Rate, with(aav overplus of the proceeds of foreclosure

sale shall then be paid tn Mortgagor.

This Mortgage may be¢ foreclosed at any time against all or
successively against any par: or parts of Mortgaged Premises, as
Mortgagee may elect and this mortgage and the right of foreclos-
ure hereunder shall not be impaived or exhausted by one or any
foreclosure or by one or any sale-and may be foreclosed succes-
sively and in parts until all ot-Mortgaged Premises shall have
been foreclosed and sold. In the “event of any foreclosure of
Mortgaged Premises {or commencement ©L or preparation for the
same} in any court, all expenses of eveiry kind paid or incurred
by Mortgagee for the enforcement, protecticp or collection of
this security, including reasonable costs, atrerneys' fees, sten-
ographers' fees, costs of advertising, title charges and other
reasonable costs and expenses shall be paid by Mirtgagor.

19. POSSESSORY RIGHTS OF MORTGAGEE: Upon the ozcurrence of
a Monetary Default or Non-Monetary Default, after the iustitution
of legal proceedings to foreclose the lien of this Morcgage or
any sale thereunder, Mortgagee shall be entitled, in 1ls sole
discretion, and to the extent permitted by law and so ordefal by
a court of - competent jurisdiction (unless the same may be
peaceably performed), to perform any of the following:

(a) enter and take actual possession of Mortgaged Prem-
igses, Leases and the rents payable pursuant thereto,
personally or by its agents or attorneys and excluding

Mortgagor therefrom;

{b} with or without process of law, enter upon and take
and maintain possession of all of the documents, books,
records, papers and accounts of Mortgagor relating

thereto;
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(c) as attorney~in-fact or agent of Mortgagor, or in
its own npame as Mortgagee and pursuant to the powers
herein granted, hold, operate, manage and control Mort-
gaged Premises and Leases and collect all rentals pay-
able pursuant therete and conduct the business, if any,
thereof, either personally or by its agents, contrac-
tors or nominees, with full power to use such measures,
legal or equitable, as, in its discretion, may be
deemed proper or necessary to enforce the terms and
conditions of Leases and the rentals payable pursuant
thereto (including actions for the recovery of rents,
actions in forcible detainer and actions in distress of

rent);

(d) cancel or terminate any Lease or sublease for any
cavse or for any reason which would entitle Mortgagor

to/chancel the same:;

{e} elrct to disaffirm any Lease ot sublease made sub-
sequent hezreto or subordinated to the lien hereof;

(E) make all nzcessary or proper repairs, decoration,
renewals, replacements, alterations, additions, better-
ments and improvanents to Mortgaged Premises which, in
Mortgagee's sole diacretion, may seem appropriate;

(q) insure and re-insure Mortgaged Premises against all
risks incidental toc Mcrtoagee's possession, operation
and management thereof; zna

(h) perform such other acls in cornection with the
management and operation of Mortgaged Premises as Mort-
gagee, in its sole discretion, nay- deem reasonable and

proper;

Mortgagor hereby granting full power and authority to Mortgagee
to exercise each and every of the rights, privileges and powers
contained herein at any and all times following the wccurrence of

a Monetary Default or Non-Monetary Default,

Mortgagee, in the exercise of the rights and powers- con-
ferred upon it hereby, shall have full power to use and aprly the
rentais collected by it to the payment or on account of the fol-
lowing, in such order as it may determine: (1) operating
expenses of Mortgaged Premises, including the cost of management
and leasing thereof (which shall include reasonable compensation
to Mortgagee and its agents or contractors, if management be
delegated to agents or contractors, and reasonable leasing com-
missions and other reasonable compensation and expenses in seek-
ing and procuring tenants and entering into Leases), established
claims for damages, if any, and premiums on Insurance Policies;
(ii} Impositions, costs of repairs, decorating, renewals,
replacements, alterations, additions or betterments and improve-
ments of Mortgaged Premises, including the cost, from time to
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time, of installing, replacing or repairing Mortgaged Premises
and of placing Mortgaged Premises in such condition as will, in
the reasonable judgment of Mortgagee, make the same readily rent-
able; and (iii) Indebtedness, or any part thereof,

20, OTHER REMEDIES: Whenever any Monetary Default or Non-
Monetary Default shall be existing, Mortgagee may exercise, from
time to time, any rights and remedies available to it pursuant to
applicable law and Mortgagor shall, promptly upon request by
Mortgagee, assemble all Personal Property and make the same
available to Mortgagee at such place or places reasonably
convenient for Mortgagee and Mortgagor, as Mortgagee shall
designace. Any notification required by law of intended
disposition by Mortgagee of any part of Mortgaged Premises shall
be deemed reasonably and properly given if mailed as herein
provided a% Jleast twenty (20) days prior to such disposition.
Without. limiZing the foregoing, whenever a Monetary Default or
Non-Monetary Dzfinlt shall exist, Mortgagee may, with respect to
Personal Property.-without further notice, advertisement, hearing
or process of law of any kind:

(a) notify ary person obligated on Personal Property to
perform, directly for Mortgagee, its obligations thera-
under;

(b) enforce collectiop-of any part of Personal Property
by suit or otherwise anda surrender, release or exchange
all or any part thereof or compromise, extend or renew,
for any period (whether ©r.not in excess of the orig-
inal period) any obligations ef any nature of any party
with respect thereto;

(¢} endorse any checks, drafts or orher writings in the
name of Mortgagor to permit coliection of Personal
Property and control of any proceeds- thereof;

(d) enter upon any part of Mortgaged remises where
Personal Property may be located and tike peaceful
possession of and remove the same;

{e) sell any part or all of Personal Property free of
all rights and claims of Mortgagor therein and thereto,
at any public or private sale; and

(£ bid for and purchase any part or all of Personal
Property at any such sale,

Any proceeds of any disposition by Mortgagee of any part of
Personal Property may be applied by Mortgagee to the payment of
expenses incurred in connection therewith, including reasonable
attorneys' fees and legal expenses, and any balance of such pro-
ceeds shall be applied by Mortgagee in the payment of such part
of Indebtedness and in such order of application as Mortgagee
may, from time to time, elect. Mortgages may exercise, from time
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to time, any rights and remedies available to it pursuant to the
Uniform Commercial Code, other applicable laws in effect from
time to time or otherwise available to it by reason of any appli-
cable law. Except as provided to the contrary herein, Mortgagor
hereby expressly waives presentment, demand, notice of dishonor
and protest in connection with Indebtedness and, to the fullest
extent permitted by appllcable law, and except any notice
required by the provision hereof any and all other notices,
advertisements, hearings or process of law in connection with the
exercise by Mortgagee of any of its rights and remedies

hereunder.

Mortgagor hereby constitutes Mortgagee its attorney- in-fact,
with £4l) power of substitution, to take possession of Personal
Property unon the occurrence of a Monetary Default or Non-Mone-
tary Default hereunder, as Mortgagee, in its sole discretion
{reasonably exercised) deems necessary or proper, to execute and
deliver all inghruments required by Mortgagor to accomplish the
disposition of ~#rrsonal Property, or any part thereof, which
power of attorney is & power coupled with an interest, irrevoca-
ble until such time as Indebtedness is paid in full.

21, NON-LIABILIT{ OF MORTGAGEE: Notwithstanding anything
contained herein, Mortgacee shall not be obligated to perform or
discharge, and does not hereby undertake to perform or discharge,
any obligations, duty or Ilability of Mortgagor pursuant to
Leases or otherwise and Mortgacor shall and does hereby agree to
indemnify and hold Mortgagee hatrmless of and from any and all
liability, loss or damage which-tortgagee may or might incur
pursuant thereto or by reason of “Mortgagee's exercise of its
rights hereunder and of and from any and all claims and demands
whatsoever which may be asserted agaiast it by reason of any
alleged obligations or undertakings, on its! part, to perform or
discharge any of the terms, covenants or agreements with respect
to Mortgaged Premises except in the event such lass, llabllity or
damage is caused by reason of the negligence cr. achks and deeds of
Mortgagee, its employees or agents. Mortgagee Ghall not have
responsibility for the control, care, management oo repair of
Mortgaged Premises nor shall Mortgagee be responsible’ =r liable
for any negligence in the management, operation, upkeeyp. repair
or control of Mortgaged Premises resulting in loss, irjury or
death to any tenants, licensee, employee or stranger . upon
Mortgaged Premises. No liability shall be enforced or asserted
against Mortgagee in the exercise of the powers herein granted to
it and Mortgagor expressly waives and releases any such liabil-
ity., In the event Moctgagee incurs any such 1lab111ty, loss or
damage, pursuant hereto (and to any Lease or in the defense of
any claim cr demand), Mortgagor agrees to reimburse mortgagee,
immediately upon demand, for the amount thereof, including costs,
expenses and reasonable attorneys' fees, except in the event such
liability, loss or damage is caused by the willful miscenduct,
bad faith or negligence of Mortgagee, its employees or agents.

-23-
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22. CHANGE OF LAW: In the event of an enactment, following
the date hereof, of any law in the State of Illinois deducting
from the value of Mortgaged Premises, for the purpose of taxa-
tion, the amount of any lien, encumbrance or Imposition or impos-
ing upon Mortgagee the payment of the whole or any part thereof
or changing, in any way, the laws relating to the taxation of
mortgages or debts secured by mortgages or the manner of collec-
tion of liens, encumbrances or Impositions, so as to affect this
Mortgage, Indebtedness or Mertgagee, Mortgagor shall, in any such
event, upon demand by Mortgagee, pay such liens, encumbrances or
Impositions or reimburse Mortgagee therefor; PROVIDED, HOWEVER,
that if, in the opinion of counsel for Mortgagee, it may be
unlawful' to require Mortgagor to make such payment or reimburse-
ment or “¢he making of such payment may result in the payment of
interest bevond the maximum amount permitted by law, then, and in
such event, iortgagee may elect, by notice in writing given to
Mortgagor, ta) declare Indebtedness, together with interest
thereon, to be.ard become due and payable on a date designated oy
Mortgagee, whick date shall not be less than six (6) months from
the giving of such notice, free of any prepayment premium. Not-
withstanding the £focegoing, it is understood and agreed that
Mortgagor is not obligaied to pay any part of Mortgagee's federal
or state income tax.

23. COMPLIANCE WITH ~AGREEMENTS: Mortgagor shall pay
promptly and keep, observe, 'perform and comply with all cove-
nants, terms and provisions of operating agreements, Leases,
instruments and documents relating b0 Mortgaged Premises or evi-
dencing cor securing any indebtedness. secured thereby and shall
observe all covenants, conditions and restrictions affecting the

same.,

24. ASSIGNMENT OF LEASES AND RENTS. simultaneously with
the execution of this Mortgage, Mortgagor (has, as additional
security for the payment of Indebtedness, executed and delivered
to Mortgagee a Specific Assignment of' Leases anc. Rents ("Spe-
cific Assignment"), pursuant to which Mortgagor has sald, trans-
ferred and assigned to the Mortgagee, its successors ‘and assigns,
all of Mortgagor's interest, as Lessor, in and to the/ following
Leases demising all or a part of Mortgaged Premises, /together
with the rents secured thereby:

INITIAL
TENANT JATE OF LEASE LEASE TERM

Coldwell Banker
Residential Real Estate, July 13, 1987 5 years

Inc.

Subway Restaurants, Inc. May 11, 1987 5 years

Chris and Dimitra Liakopoulos
{Dunkin Donuts} August 20, 1987 5 years
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Felice Vincentsa'
Hair Designers, Inc. January 11, 1988 3 years

and with respect to Specific Assignment, Mortgagor expressly
covenants and agrees:

(a) that any default by it and the expiration of the
applicable cure period pursuant to Specific Assignment
shall constitute a Non-Monetary Default hereunder and
following the occurrence of such Non-Monetary Default,
Mortgagee shall have the right to declare all unpaid
Indebtedness immediately due and payable; and

{t) to furnish toc Mortgagee a copy of any notice or
armind sent to or received from any lessee of the Mort-
gag:d Premises at the same time and in the same manner
that s»ch notice or demand 1s sent to or received from

such lejsee.,

In addition to Leases assigned pursuant to Specific Assignment,
Mcrtgagor covenants and agrees, upcon redquest of Mortgagee, to
assign to Mortgagee any-a:d all present and/or future Leases, as
additional security for the pavment of Indebtedness,

25, SECURITY AGREEMENT: ~This Mortgage shall be deemed a
security agreement, as defined .n the Illinois Uniform Commercial
Code, and establishes a security [n:ierest, in favor of Mortgagee,
and in and to Personal Property and 211 other property owned by
Mortgagor and situated on Mortgaged Pixmises or in any way con-
nected with the use or enjoyment therecf, -owned by Mortgagor.

26, EXECUTION OF SEPARATE SECURITY AGREEMENT AND FINANCING
STATEMENTS: In addition to this Mortgage being deemed a security
agreement, as set forth in Paragraph 25 herecot, Mortgagor has, as
additional security for the payment of Indebtedness. executed and
delivered to the Mortgagee Security Agreement - Chattel Mortagage,
granting to Mortgagee a security interest in and( t¢ Personai
Property and all rents, issues and profits due, or _which may
hereafter become due or payable pursuant to the terms apd provi-
sions of Leases, and Pinancing Statements pursuant to the' Uniform
Commercial Code, State of Illinois. Mortgagor agrees from time
to time to execute such additional Security Agreements and
Financing Statements as may be necessary to vest in Mortgagee a
security interest in and to the property hereinabove described
and Leases assigned pursuant to Specific Assignment, until

Indebtedness is paid in full.

27. FINANCIAL STATEMENTS: Mortgagor will keep and maintain
at the office of Beneficiary or at such other place as Mortgagee
may approve in writing, books of accounts and records adegquate to
reflect correctly the results of the operation of Mortgaged Prem-
ises and copies of all written contracts, Leases and other
instruments which affect Mortgaged Premises, which shall be sub-

_.25..
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ject to examination, inspection and copying at any reasonable
time by Mortgagee. Mortgagor will cause Beneficiary to furnish
to Mortgagee, within twenty (20) days after Mortgagee's request
therefor the following documents, each certified by Beneficiary
as being true, correct and complete:

)

{a) copies of all Leases;

{b} a rent schedule for Mortgaged Premises, showing the
name and space occupied by each tenant, the Lease
expiration date, the rent payable and the rent and

security deposit paid;

(c) copies of the most recent real and personal prop-
arty tax statements for Mortgaged Premises;

(G} vopies of the most recent statements for the insur-
ance Cuverages maintained; and

{e) a statement of income and expenses of the Mortgaged
Premises £0: the most recently ended fiscal year of

Beneficiary.

28, DAYMENT AND PIPPSORMANCE BY MORTGAGEE: In the event
Mortgagor shall fall to pay or perform any of its obligations
herein contained (including the nayment of expenses of foreclos-
ure apd court costs), Mortgagee may, but need not, following the
occurrence of a Monetary or Non-Monztary Default, make payment or
perform {(or cause to be paid or (parformed) any obligation of
Mortgagor hereunder, in any form a:ud manner deemed reasonably
expedient by Mortgagee, as agent or ‘attorney-in-fact of Mort-
gagor, and any amount so paid or expended-{plus reasonable com-
pensatiorn to Mortgagee for its out-of-pocket - and other expenses
Eor each matter for which 1t acts hereundsr), with interest
thereon at Default Rate, shall be and become o part of Indebted-
ness and shall be paid to Mortgagee upon deménd, By way of
illustraczion and not in limitation of the foregoing, Mortgagee

may, but need not:

{a) collect rentals due and owing pursuant <o Leases
and prosecute the collection of Personal Property or

the proceeds thereof;

{b) purchase, discharge, compromise or settle any Impo-
sition, lien or any other lien, encumbrance, suit,
proceeding, title or claim thereof; and

(c) redeem from any tax sale or forfeiture affecting
Mortgaged Premises or contest any Impositiocn.

In making any payment or securing any performance relating
to any obligation of Mortgagor hereunder, Mortgagee, so long as
it acts in good Faith, shall have the sole discretion as to the
legality, validity and amount of any lien, encumbrance or Imposi-

-6~
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tion and of all other matters necessary to be determined in sat-
igfaction thereof. No such action of Mortgagee shall be con-
sidered a waiver of any right accruing to it on account of the
cccurrence of any Monetary Default or Nen-Monetary Default.

29. PAYMENT AFTER DEFAULT: In the event Mortgagee shall
accelerate Maturity Date by reason of a Monetary Default or Non-
Monetary Default, Mortgagee shall have the right to charge and
Mortgagor agrees to pay to the extent permitted by applicable
law, as additional interest due under Note, a sum equal to:

Five per cent (5%) of Principal Amount, if such accel-
eration shall occur during the first Loan Year" |(as
such term is defined in Note};

four and one-half per cent ({4-1/2%) of Principal
Emciwit, 1f such acceleration shall occur during the

- !

secunr L.oan Year:

Four per cent (4%) of Principal Amount, if such accel-
eration shail occur during the third Loan Year;

Three and one-nalf per cent (3-1/2%) of Principal
Amount, if such  acceleration shall occur during thne

fourth Loan Year;

Three per cent (3%) of Principal Amount, if such accel-
eration shall occur duridav the Eifth Loan Year;

Two and one-half per cent (I-1./2%) of Principal Amount,
if such acceleration shall oscur during the sixth Loan

Year; and

Two per cent {2%) of Principal Amoury, if such acceler-
ation shall occur during the seventn «hrough the tenth
Loan Years.

30. RELEASE: Upon payment in full of Indebtedness, and
provided Mortgagor has no continuing obligations pursuaai to this
Mortgage, Note and Other Loan Documents, this conveyance /shall be
null and void and an appropriate instrument of reconveyance or
release shall promptly be made by Mortgagee to Mortgagocr, at

Mortgagor's expense.

31, CARE: Mortgagee shall be deemed to have exercised
reascnable care in the custody and preservation of any part of
Mortgaged Premises in its possession if it takes such action for
that purpose, as Mortgagor requests in writing, but failure of
Mortgagee to comply with any such request shall not, of itself,
be deemed a failure to exercise reasonable care and no failure of
Mortgagee to preserve or protect any rights with respect to Mort-
gaged Premises against prior parties or do any act with respect
to the preservation therecf not so requested by Mortgagor shall
be deemed a failure to exercise reasonable care in the custody or
preservation of Mortgaged Premises.

-27_
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32, MORTGAGOR'S CONTINUING LIABILITY: This Mortgage is
intended only as security for Indebtedness and anything herein
contained to the contrary notwithstanding, Mortgagor shall be and
remain liable to perform all of the obligations assumed by it
pursuant hereto and Mortgagee shall have no obligation or liabil-
ity by reason of or arising out of this Mortgage and shall not be
required or obligated, in any manner, to perform or fulfill any
of the obligations of Mortgagor pursuant hereto.

33. MECHANICS' LIENS: Subject to the provisions of Para-
graph 13, the Iien of any mechanic or materialman shall not be
permitted to attach to or remain against Mortgaged Premises
unless the same is insured to Mortgagee's reasonable satisfac-

tion,

34. IMSPECTIONS: Mortgagee, by any authorized agent or
employee 2id for the protection of its interest in Mortgaged
Premises, is hereby authorized and empowered to enter in and upon
Mortgaged Premises at any and all reasonable times, for the pur-
pose of inspecting the same and ascertaining the condition

thereof.

35, INDEMNIFICAT.ON: Mortgagor shall indemnify Mortgagee
_from all Tosses, damagus and expenses, including reascnable
attorneys' fees, incurred (ia- connection with any suit or pro-
ceeding in or to which Mortgajee maybe made a party for the pur-
pose of protecting the lien of tnis Mortgage.

36. BUSINESS LOAN: Mortgagol represents and agrees that
the proceeds of the loan evidenced ‘ry Note and secured by this
Mortgage will be used for business puincses and this Mortgage is
exempt from limitations upon lawful interest, pursuant to the
terms of Chapter 17, Paragraph 6404, Illinois Revised Statutes.

37. GOVERNING LAW: This Mortgage has beern-delivered in the
State of Illinois and shall be construed in aczsidance with and
governed by the laws of the State of Illinois witlout regard to
its conflicts of law principles. Whenever possible, each provi-
sion of this Mortgage shall be interpreted in such a maaner as to
be effective and valid pursuant to applicable law; hopever, if
the same shall be prohibited by or invalid thereunder such brovi-
sion shall be ineffective to the extent of such prochibitien or
invalidity without invalidating the remainder thereof or the
remaining provisions of this Mortgage.

38. MARSHALING OF ASSETS: At any Cforeclosure sale, the
Mortgaged Premises may, at Mortgagee's option, be offered for
sale for one total price, and the proceeds of such sale accounted
for in one account without distinction between the items of secu-
rity or without assigning tc them any proportion of such pro-
ceeds, Mortgagor hereby waiving the application of any doctrine
of marshaling; and, in case Mortgagee, in the exercise of the
power of sale herein given, elects to sell the Mortgaged Premises
in parts or parcels, said sales may be held from time to time,
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and said power shall not be fully executed until all of Mortgaged
Premises not previously sold shall have been sold.

39, ADDITIONAL DOCUMENTS; POWER OF ATTORNEY: Mortgagor,
from time to time, will execute, acknowledge and deliver to Mort-
gagee, upon request, and, if appropriate, file and record, such
security agreements, assignments for security purposes, assign-
ments absolute, financing statements, affidavits, certificates
and other documents, in form and substance satisfactory to
Mortgagee, as Mortgagee may reqguest in order to perfect, pre-
serve, continue, extend or maintain the assignments herein

contained, the lien and security interest under this Mortgage or

Other FLoan Documents, and the priority thereof. In the event
that Mortgagee shall reascnably determine that the Mortgagor is
unable or urnwilling to perform its obligaticns as provided in the
immediately | wreceeding sentence of this paragraph, Mortgagor
hereby irrevccably appoints Mortgagee its attorney in fact to
perform such obligations, Mortgagor will pay to Mortgagee upon
request therefor ‘all costs and expenses incurred in connection
with the preparatioin, execution, recording and filing of any such
document.

40, TIME IS OF THE LSSENCE: It is specifically agreed that
time is of the essence of tnls Mortgaage,

41, CORRECTIVE DOCUMENTS:  ‘Mortgagor shall, at the request
of Mortgagee, promptly correcc. 2any defect, error or omission

wnich may be discovered in the ceotents of this Mortgage or in
the execution or acknowledgment hereuf or in any other instrument
executed in connection herewith or im the execution or acknowl-
edgment of such instrument and will exrcute and deliver any and
all additional instruments as may be requetted by Mortgagee to
correct such defect, error or omission, provided, however, that
any costs incurred to correct any defect, ‘error or omission
caused by the Mortgagee shall be paid by Mortgaose,

42, CONSENT QR APPROVAL: The consent by Mec:itgagee in any
single instance shall not be deemed or construed (to be Mort-
gagee's consent in any like matter arising at a subseguent date
and the failure of Mortgagee to promptly exercise ary- right,
power, remedy or consent provided herein or at law or iw squity
shall not constitute or be construed as a waiver of the samne nor
shall Mortgagee be estopped from exercising such right, power,
remedy or consent at a later date.

Any consent or approval reguired of and granted by Mortgagee
pursuant hereto shall:

{a) be narrowly construed to be applicable only to
Mortgagor and the facts identified in such consent or

approval and no third party shall claim any benefit by
reason thereof; and
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(b) not be deemed to constitute Mortgagee a venturer or
partner with Mortgagor or Beneficiary whatsoever nor
shall privity of contract be presumed to have been
established with any such third party.

If, to consider a request by Mortgagor or Beneficiary it is
necessary, in the sole discretion of Mortgagee, that Mortgagee
retain the assistance of any person, firm or corporation (such
as, but not limited to, attorneys, appraisers, engineers, sur-
veyors, etc.) Mortgagor or Beneficiary shall reimburse Mortgagee
for all reasonable costs incurred in connection with the employ-

ment of such parties.

43, MODIFICATIONS: This Mortgage may not be waived,
changed, 4jscharged or terminated orally, but only by an instru-
ment in wriling signed by the party against whom enforcement of
any waiver, ~hange, discharge or termination is sougnht.

44, NOTICES: Any notice, consent or other communication to
be given hereundc: or pursuant to Other Loan Documents shall be
in writing and shall _ce served either personally (by & same-day,
independent courier service) or by "over night" courier service
(which shall be deemed received on the date of delivery thereof)
or mailed by United States certified or registered mail, postage
prepaid, return receipt requested (which shall be deemed received
three [3) days following th¢ postmark date thereof). All such
notices, consents or other communications shall be addressed to
Mortgagor and Mortgagee at thei: tespective addresses set forth
below or to such other addresses as Mortgagor, Mortgagee or such
other parties, to whom copies or  dntices consents or other
communications are to be mailed, may direct in writing:

If to Mortgagor: c/o Rand and Mine: Partnership,

7765 W. North Ave., River Forest,
Illinois 60305 with a ropy to:

George Breyer Esg., 22)]/ Dast Walton,
Chicage, Illinois 60611

If to Mortgagee:

Mortgage Loan Department, One Union Sguare, Suite’ 3300,
Seattle, Washington 98101.

45. BENEFIT: All grants, conditions and provisions hereof
shall apply, extend to and be binding upon Mortgagor and all
persons claiming any interest in Mortgaged Premises by, through
or under Mortgagor, and shall inure to the benefit of Mortgagee,
its successors and assigns,

This Mortgage is executed by Midwest Bank and Trust Company,
not personally but sclely as Trustee under the terms of the Trust
Agreement aforesaid, solely in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and
Trustee hereby warrants that it possesses full power and author-

_30-.
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ity to execute this Mortgage). It is expressly understood and
agreed that nothing herein contained or contained in Other Loan
Documents shall be construed as establishing any personal liabil-
ity upon Trustee, its agents or employees, to pay Indebtedness or
to perform any of the terms, covenants, conditions and agreements
herein or therein contained, all such personal liability being
hereby expressly waived by Mortgagee; Mortgagee s only recourse

against Mortgagor being against Mortgaged Premises and any other
property given as security for the payment of Indebtedness, in
the mapner herein and in Note and Qther Loan Documents and by law

pravided.

IN AITNESS WREREOF
signed by its duly auth
be hereunts affixed on t

, Mortgagor has caused this Mortgage to be
orized officers and its corporate seal to
he day and year first above writkten.

MIDWEST BANK AND TRUST COMPANY, not

aamen or o rettommg personally, but as Trustee
e, e o 2 e O aforesaid-—
mm L2 Nady : ) L [
o ) A AT
By P, /I S
Title:s " /T/;?e«/a%{gaﬁrufk
ATTEST:
By: .dé%izta;
Title: ny. Lor P

KSS Hd 82 T ges

R
ek avd T

65SZ/EE8E

EGZLELR8




88337259

i ianans

R
G
.w mmmmw ,m,

¥

3]

£

nd rust-

>
al
O
O
—
<
O
LL
™
o)
<
D

'Mll_r In

[

l' inytremant..
nt lho tlrm ol _the I

not In e Covn

pumeen. 5! bin
uimn of -ihe fend
—‘“Md

awm.w_




UNOFFICIAL COPY
88337259

STATE OF ILLINOIS
8SS:

COUNTY OF COOK

I, . LLLEy JESESS , a Notary Public in and for and residing
in said County, in the State aforesaid, DO HEREBY CERTIFY that

v ool ot L-ONR N\ ,C# President of MIDWEST BANK AND
TROST COMPANY and drsgerss ol foi 1 Ai Ja, AFF2bee Seeretary of
Bank, who are persondlly known to me to be the same persons whose
names are subscribed to the foregoing instrument as such {/. ¢
President and/[{[d, [e. (¥ y, respectively, appeared before
me this .day in person and acknowledged that they signed and
deliversd the said instrument as their own free and wvoluntary
acts for .che uses and purposes therein set forth; and the said
Al Ta. (FF>bex Secreeary did also then and there acknowledge that
{she) (he¥r-7s. custodian of the corporate seal, did affix the
said corporate ‘seal to said instrument as ({her} {his) own free
and voluntary act for the uses and purposes therein set forth,

Given under my 'hand and Notarial Seal this 7{_715 day
of ulr s 1988
7

A

My commission expires:

“OFFICIAL SEAL"
Lilen Yesely
¢ Notary Public, Slaie of [llinois
LM Commission Enpirus Feb, 25, 199¢
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