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SUBORDI ﬁTION NONDISTURBANCE AND ATTORNMENT AGREEMENT

BOX 333 e 516

THIS AGREEMENT, made and entered into as of the
day of Tune + 1988 , by and between
Chris Liakopoulos & Dimitra Liakopoulos

{"Tenant") whose address is 2120 Miner St., Des Plaines, IL 60016
and GNA LIFE INSURANCE COMPANY , aXam Washington
corporation ("Lender"), whose aaaress is Suite 3300, One Union
Square, Seattle, Washington 98101,

RECITALS:

A, Lender has agreed to make a mortgage loan ("loan'
Midwest_ Bunk and Trust Company, As Trustee under Trust No. 8 04 -4668
("Borrower”) in the amount of $795,000.00,, to be secured by a
mortgage or Jeed of trust (herein ‘"Mortgage") on the real
property (the "Premises") legally described in Exhibit "A"
attached hereto; and -
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B. Tenant is| chWe present lessee under a lease dated
7 : mad*‘ by Midwest Bank & Trust Co. as T/U/T No. 85-04-4668,
as landlord, demising oll or a portion of the Premises (szid
lezse and all amendments.  thereto being referred to as the
"Lease"); and

C. The lcan terms reguire' that Tenant subcréinate the
Lease and its interest in the Premises in all respects to the \
lien of the Mortgage and that Tenant attorn to Lender, and ;
acknowledge that the Lease is in full “furce and effect; and

D. In return, Lender is agreeabls  to not d&isturbing
Tenant's possession of the portion of the Prewmises covared by the

-

3

Lezse (the "Demised Premises"), so long as  Tenant is not in %
b

default under the Lease;
NOW, TEZREFORE, the parties hereby agree as follows:

1. Subordination. The Lease, and the righits cf Teiant in,
to &nd under the Lease and the Premises, are hereby subjected and
subordinated, znd shall remain in all respects &nd for all pus-
poses subject and subordinate, to the lien of the Mortcace,
and to any and all renewals, modifications and extensions there-
of, and any and all other instruments held by Lender as security
for the loan.

2. Tenant Not To Be Disturbed. So long as Tenant is not

in default {beyond any period civen Tenant by the terms of the
Lease to cure such default) in the peyment of rent or adéitional
rent or in the performance of any of the terms, covenants or
conéitions of the Lezse on Tenant's part to be performed, (a)
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Tenant's possession of the Demised Premises, or &ny extension or
renewal rights therefor in the lease, shall not be diminished or
interfered with by Lender, and Tenant's occupancy of the Demised
Premises shall not be disturbed by Lender during the term of the
Lease or any such extensions or renewals thereof, and (b) Lender
will not Jjoin Tenant as a party defendant in any action or
preceeding foreclosing the Mortgage unless such joinder is
necessary to foreclose the MHortgage and then only for =such
purpose and not for the purpose of terminating the Lease.

3. Tenant To Attorn To Lender. If Lender shall become the
owner of the Premises or the Premises shall be sold by reason of
foreclosure or other proceedings brought to enforce the Mortgage
or the./ Premises shall be transferred by deed in lien of
foreclosure. the Lease shall continue in full force and effect as
a direct Leasr between the then ownexr of the Premises and Tenant,
and Tenant liezcby attorns to Lender or any other such owner as
its lessor, saigd-attornment to be effective and self-operative
without the execvtion of any further instruments; provided,
however, that Lender or such other owner shall not be [z} liable
for any act or omistiox of any prior lessor (including Borrower
as lessor), or (b) subject to any offsets or defenses which
Tenznt might have against any such prior lessor, or (c} bound by
any prepayment of rent or arfditional rent which Tenant might have
paid, except as otherwise espressly required by the terms of the
Lease, or (d) bound by any amendment or modification of the Lease
or by any walver or forbearanc¢ cn the part of any such prior
lessor made or given without the wiitten consent of Lender or any
subsequent holder of the Mortgage. ~Tenant shall be under no
cbligation to pay rent to Lender or ary such other owner until
Tenant receives written notice from ILender or any such other
owner that it has succeeded to Borrower's interest under the

Lease.

4. Purchase Options., Any option or rifgnts contained in
the Lease, or otherwise existing, to acguire any nr all of the
Premises are hereby made subject and subordinate t¢ the rights of
Lender under the Mortgage and any acquisition of any ¢r all of
the Premises made by Tenant during the term of the Morticage shall
be made subordinate and subject to the Mortgage.

5. Lender's Option to Cure Borrower's Default. TIcnant
agrees that Borrower shall not be in default under the Lease
unless written notice specifying such default is given to Lender.
Tenant agrees that Lender shall have the right to cure such
default on behzlf of Borrower within 30 days after the receipt of
such notice. Tenant further agrees not to invoke any of its
remedies under the Lease until said 30 days have elapsed, or
during any period that Lender is proceeding to cure such default
with due diligence, or is diligently taking steps to obtain the
right to enter the Demised Premises and cure the default.

e-
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€. Assicnment of Lease. Tenant acknowledges that the
interest of Borrower in the Lease has been assigned to Lender as
security under the HMortgage and that Lender assumes no duty,
liability or obligation under the Lease or.'any extensicn or
renewal of the Lease, either by virtue of said assignment or by
any subsequent receipt or collection of rents under the assign-
ment, and that unless the written consent of Lender is first
obtained, no cancellation, surrender or mcdification may be made
of the Lease and no rental shall be paid other than as now
provided in the Lease or in such modification of the Lease as may
receive the written approval of Lender.

7. Rental Pavments. Until such time as Tenant is other-
wise notified in writing by Lender, it shall make all rental
payments urdsr the lease to Borrower as provided therein.

8. Successars And Assians. This Agreement and each and
every covenant, ucreement and other provision hereof shall be
binding upon and <c£hall inure to the benefit of the parties hereto
and their heirs, adririctrators, representatives, successors and
assigns.

IN WITNZSS WHEREOF, tne parties heretoc have each caused this
Agreement to be executed as ‘©of the date first above,

"lLenderx’

9220088

"Tenant”

o (AliV ﬂflgaaaéga/ﬁﬁwudgﬁ/.

} 8S

Chris Liakopoulos
. o i 7\
Dimitra Liakopoulo
COUNTY OF KING )

on this JJ {é‘,_h day of __To </ , 198, before

me personally appeared (In;  4) M. (rpEK , to me known
to be the {f@(&@;&}ﬁ("}ey 1oL 0t oNs 1TFF INSURANCE COMPARY

, the corporation that exccuted the within and fore-

going instrument, and acknowledged the said instrument to be the

free and voluntary act and deed of said corporation, for the uses
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STATE OF WASHINGTON )}
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and purposes therein mentioned, and on oath stated that he was
authorized to execute said instrument, and that the seal affixed
(if any) is the corporate seal of said corporation.

IN WITNESS WHEREOF I have hereunto set my hand and oificial
seal this day and year first e hxltten.

Notary Public in and for/t
of Washington, residing at
My Commission Expires:

STATE OF _ /42, (2. MY ARPOINTIENT EXPIRES 3/3/0]

Acknowledgement)

COUNTY OF (‘26K )

On this /‘f’é{ day of j&u.q Jas.. ¢ 198f before me

personally appcazed ¢4 éppt o me known to be the
individual S5 who (executed the foregoing document, and acknowl-

edged to me that Lf smgned the same as =« free and
voluntary act and '*3 for the uses and purpeses therein

mentioned.

IN WITNESS WHEREOF I hzve hereunto set my hand and officizl
seal this day and year first zrpove written,

Lione y) Zt;ébégp

Notary Puhlic in anfl for Ckhe State
of /L4075, residing at des Paines
My Commissiour Expires: & -,3-9p

£9228088

STATE OF (Corperate Acknowlzdgemant)
) 8§
COUNTY OF )

, 183, before

On this day of
PR ——— to me

me personally appeared 4

known to be the . of a '
the corporation that executed the within and foregoing inziru-

ment, and acknowledged the said instrument to be the free znd
voluntary act and deed of said corporation, for the uses angd
purposes therein mentioned, and on oath stated that Was
authorized to execute said instrument, and that the seal zfZfized
{if any) is the corporate seal of said corporation.

IN WITNESS WHEREOF I have hereunto set my hand and official
seal this dey and year first above written.




- UNOFFICIAL COPY




UNOFFICIAL GOPY. .

Notary Public in and for the State
of , residing at
My Commission Expires:

STATE OF ) (Partnership Acknowledgement)
’ ) ss
COUNTY OF ]

On this day of , 198__, before
me personally appeared + to me known to be a
general partner of » the partner-
ship <h2t executed the within and zforegoing instrument, and
acknowledo=d the said instrument to be the free and voluntary act
and deed ol said partnership, for the uses and purposes therein
mentioned,” zrd on oath stated that was authorized to
execute said irstrument.

IN WITNESS WHEREOF I have hereunto set my hand and official
seal this day and year first above written.

Notary Public in and for the State
of , residing at
My Commission Expires:

RCGWP
3/86
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EXHIBIT "a"

RAND AND MINER, DES PLAINES, IL

LOT 2 (EXCEPT THE PART NORTH OF A LINE THAT INTERSECTS THE WEST LINE
OF LOT 2 AT A POINT 87 FEET SOUTH OF THE NORTHERLY LINE OF LOT 2 AND
INTERSECTS THE EASTERLY LINE OF 1QT 2, AFORESAID, 131,36 FEET NORTH OF
THE SOUTH EAST CORNER THEREOF, AS CONDEMNED FOR RAND ROAD AND EXCEPT
THE SOUTH 50 FEET, AS CONDEMNED FOR MINER STREET) IN PHILLIPINE AHBE'S
SUBDIVISION OF PART OF SECTION 16 AND SECTION 21, TOWNSHIP 41 NORTH,
RANGE 17 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIE
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