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THIS MORTGAGE (“Mortgage™ is made this 18th _ day of JULY

____BB _ between Morigogor, . CARL F, LARSON AND EVA J. LARSON, HIS WIFE

« (herein “Borrower”)and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, o cor.
poration organized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,
Illinois 60603 (herein “Lender”).

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement {“Agreement’) of even
date hereof, in the principal sum of U.S. $_12,000.00 , (Borrower’s “Credit Limit”) or so much
of such principal as-may be advanced and outstanding, with interest thereon, providing for periodic installment paoyments
of principal of 1/6%<h vl the principal balance outstanding and unpaid as of Lhe date of the most recent ndvance Lo Borrower
hereunder, interest, ontional credit life and/or disability insurance premiums, and miscelluneous fees and charges for Len
(10) years from the date hereof; all suich sums, if not sooner paid, being due and payable ten (10) years from the date hereof,

e (“Maturity Date’},
To secure to Lender 7a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, Lhe pay-
ment of all other sums, wit% ‘uterest thereon advanced in accordance herewith to protect the security of this Mortgage, and
\ the performance of the covenants, and agreements of the Borrower herein contained, and (b) the repayment of any future
ndvances, wilh interest thereon, riade to Borrower by Lender pursuant to paragraph 4 hereof, (such advances pursuant. to
purngraph 4 heveol of principal taylle alter the date horeof being reforred to us “future ndvnces”), and (&) any “Lonns”
{advances of principel after the dntz'nereof} s provided for in the Agreement (it being the intention of Lender und Borrower
that 2! such Loans made afier the dnts hereof enjoy the same priority and security hereby created os if ol such Loans had
been made on Lhe date hereof); and (d).tie serformance of Borrower's covenants and aygreements under this Mortgage and
the Agreement secured hereby. For this parpose. Borrower does hereby mortguage, grunt, convey and warrant {unless Borrow-
er be an Ilinois land trust, in which case Borrowes mortgnges, grants, conveys and quit ctaims) Lo Lender the following described
property (*Property”™ located in the Coumy of COOK and State of Illinois:
LOT 2 IN SZYWALA SUBDIVISION OF P»R..0OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 18, TOWNSHIP 41 NORTH, RiNCF 12, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

5071475~

PI.N. No. _09-18-313-023-0000

which has the address of 790 _SOQUTH WARRTNGTON /_ (street) DES_PLAINES
{eity), _ILLINOIS 60016 (state and zip cod=y, (herein “property address™);

Borrower covenants that Borrower is lawlully seized of the estale herely cunveyed and has the right to mortgoge, grant
and canvey the properly and that the property is unencumbered, excepl for_encrinbrances of record. Borrower, unless Bor.
rower is un Ilinois land trust, warrants and will defend generally Lhe Litle to ieproperty againat all claims nnd demands,
subjecl Lo any encumbrances of record..

Covenants. Borrower and Lender covenant and agree ag lollows:

1.
(A) Puyment of Principal and Interest, Borrower shall promptly pay when due 1y the terms of Lthe Agreement Lhe
principal of and interest acerued on the indebtedness vvidonced by the Agreement, Logeiher with uny other fves, charges
or premiums imposed by the Agreement or by this Mortgnge.

(B) Line of Credit Loan. This Mortgage secures a Line of Credil Loon Agreement. Bosrowar will enjoy access Lo that
Line of Credit during the Lerm hereof,

(C) Agreed Periodic Payments, During the term hereof, Borrower agrees (o puy on or befurethe payment due dule
shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cyele (each 2iing Cycle will be ap-
proximately one month). The payment due date for each Billing Cycle is approximately twenty-five (25 days niter Lthe close

of the Billing Cycle. .
If, on the Maturity Date, Borrower still owes amounts under tho Agreement, Borrower will pny thnso nmounts in fudt

on the Maturity Date. -
(D) Finance Charges. Borrower agrees to pay interest (a " Finance Charge™ on the Outstanding Prineipal Balance

of Borrower's Preferred Line Account as determined by the Agreement, Borrower agrees to pay interest at the Annual Per-

centage Rate of _14.40  %.
Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or ¢ancel

Borrower's Preferred Line Account.,

2. Application of Payments, Unless applicablo law provides olherwise, all paymente rueeived hy Lender ander the
Agreement and this Mortgage shall be applied as provided in the Agroement. Charges incwrsed pursunnt 1o parngraph 4
hereof will be treated as Finance Charges for purposes of npplication of payments only.

3. Charges; Liens. Borrower shall pay ull taxus, assersments, charges, fines and impositions attributishie Lo he prop-
erty which may attain priority over this Mortgnge, and lensehold puyments or ground rents, if any. Borrower shall promptly
furnish to Lender receipls cvidencing these payments.

4. Protection of Lender's Rights in the Property; Mortgage Insurance. If' Borrower fuils to perform the covenants
and ngreements contained in this Mortgage, or there is legal proceeding thot may significantly affect Lender’s rights in
the property (such as n proceeding in bankruptey, probuote, for condemnation or tao enforce laws or Regulations), then Lender
may do and pay for whalever is necessary to protect the value of Lhe property and Lender’s righis in the property. Lender’s
action may include paying any sums secured by a lien which has priority over this Mortgage, appearing in couri, paying
reasonable allorneys' fees and entering on the property Lo make repairs. Adthough Lender may take action under this paragraph

4, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 4 shall become ndditionn! debt of Borruwer secured by this

Mortgage. Unless Borrower and Lender agree Lo other lerms of payment, these amounts sholl bear interest from the date
of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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proceedings agninst any successor in interest or refuse to extend time [or payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the originnl Borrower or Borrower’s successors in inlerest,
Any forbearanee by Lender in exervcising any right or remedy shall not be a waiver of or preclude the exercise of any right
ur remedy.

8. Succeshor and Assigns Bound; Joint and Several Linbility; Co-Signers. The vovenants nnd ogreomunts of Lhis
Mortgage shull bind and benefit the successors and nssigns of Londer nnd Borrower, subject Lo Lhe provisions of purngraph
9, Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs thia Mortgags bul does not.
execute the Agreement, (n) is co-signing this Mortgage only to moertgage, grant and convey that Borrower's interest in the
property under the terms of this Mortgage; (b) is not personally obligated to poy the sums sceured by this Mortgage; and
(¢c) agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any accommodntions with
regard Lo the terms of this Mortgage-or the Agreement without that Borrower's consent. - - U

7. Prior Mortgages. Borrower covenants and agrees to compliyiwith all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecling the property which has or may have priority over this
Morigage, including specificaily, but not limited to, timely making the payments of principal and interest due thereunder.
Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for in such prior mort-
gages, trust deeds or security agreements shall constitute a default under this Morigage, and Lender may inveke the remedies
specified in paragraph 10 hereof,

8. Default }

(A) The occurrence of any of the following events shall consiitute a default by Borrower under this Mortgage: (1) failure

to pay when due any sum of money due under the Agreement or pursuant to this Mortgage, () failure to perform, keep or
observe any term, provision, condition, covenant, warranty or representation contained in the Agreement or the Morigage
which is reguires to be performed, kept or ohsarved by Borrower; (3) ocewrrence of a delault or an event of default under
any agroement, instriument, or document before, now or ot any time hereafier delivered by or on Borrower's behalf Lo Lender;
{4 sccurrence of a defpxlt or un event of default under any ngreement, instrument or document before, now or al any time
hereafter delivered td Lr.nder by any guarantor of Borrower's obligations under the Agreement or the Mortgage; (5) if the
property that is the sub‘ect of this Mortgage, or the beneficial interest in any land trust holding title to that property, is
atlached, seized, subjece te'owril of distress warrant, or is levied upon or becomes subject to any lien or comes within posses-
sion of any receiver, Lrustee, custodian or assignee for benefit of creditors, av il stch property oy beneficial interest is encum-
bered or suflers such an encuntorsice or claim of lien (except such encumbrunces thot are expresaly subordinale Lo this Mot
gage); (6) the filing of any petition under any Section or Chapter of the Bankruptley Refurm Act of 1978 or any similur luw
by Borrower or against Borrower~ad such petition is not dismissed within 30 days, or if Borrower shall be declared incompe-
tent, or if a conservator shall be appointad for any or all of Borrower's assets, including the property; (7) Borrower defaults
in, or an action is filed alleging a defaultip any other obligation of Borrower 1o ereditors olher than Lender; (B) Lender receives
aclual knowledge that Borrower made eny neoterial misrepresentation or omitted any material information in the Agree-
ment, Morigage, or in Borrewer’s applicatitn for the Agreement,

(B3) If Borrower is in default under the Augrnament or this Mortguge, Lender may require Borrower Lo pay immediately
the principal balance outstanding, any ond all interest Borrower muy owe on that umount, logether with all other fecs, costy
or premiums charged to Borrower’s account, The principal balunce cutstanding under the Agreement alter defauhl shall con.
tinue to acorve-interest uniil-peid at-the rate providid:-Ior.in.the Agreement as if no defauit had occurred,

9. Transfer of the Property. If all or any partof the properly, or an interest therein is seld or transferred by Borrower
or if the beneficial interest or any part thereof in any landcrust holding title Lo the property is assigned, sold or transferred,
or il the Borrower or the title holding trust enters into ¢ .rticies of Agreement for Decd or any agreement for installment
anle of the property or Lthe heneficial interesi in'the title holoiny thnd trust, without Lender’s prior written congent, excluding
{a) the creation of n purchase meney securily interest for houselicid npplinnces, () n tranafor by dovise, deseent. or by opera.
tion of law upon the death of o joint tenant, or () the grant of aily 'ersehold interest of three (3) years or less not conlaining
an option to purchase, Lender may, at Lender's option, declare al’’ sums secured by this Mortgage o be immediately due
and payable.

10. Acceleration; Remedies. Upon a Default by Borrower unce; this Mortgage, Lender, at its option, may require
immediate payment in full of all sums secured by this Mortgage without further demand and may foreclose this Mortgage
by judicinl proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedics provided in this
puragraph 10, including, but net limited to, reasonable attorneys’ fues and costs ol title vvidence.

Tl. Waiver of Homestead. Borrower waives all right ol homesteud excingtion in Lthe property.
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1, the undersigned, a Notary Public in and for said County, in the State aforesaid, 3O HEREBY CERTITY thatTs

CARL F. LARSOR AND EVA J. LARSON, HIS WIFE personally known Lo me Lo be the same persan whose name(s) jmd
subscribed bo the feregoing instrument, appeared before me this doy in person, and acknowledged thot _FHEY _signed, seal-
ed and dolivered the gaid instrument as _THEIR __ free und voluntary act, for the uses und purposes therein set forth, in-

cluding Lhe relense and waiver of the right of homestead.
Given under my hand and official seal, this _/&___ day of Doty ,19_£F

Notary Public

My Commission Expires Sept, 10, 19g¢
Commission Expires:
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