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LENDER™S ¢ D3-58-13739

MORTGAGE

THIS MORTGAGE ("Security Insirument") is given on JULY 26 .
1988 . The riortyagor is KEYIN P, GRIFFIN AND VIRGINIA M. GRIFFIN, HIS WIFE
{"Barrowor"), This Securily Insirumenl is given lo

SEARS MORTGAGE ZOBRTQRATIOM , which is organized ond exisling
under the laws of THE STATF OF (H]O , and whose sddross is

300 KNIGHTSBRIDGE PrAKWAY, SUITE S00, LINCOLNSHIBE, ILLINDIS 60069 (" Leondor™}.
Borrower owes Lender tne prizcipal sumol ONE HUNDRED TWELVE THOUSAWND FIVE HUNDRED AND GO/100------=--------
----------------------- sz =--Dollars {U.S. $112.500.09-~------). This debt is evidenced by Borrower's note
dated the same date as this SeZurity Instrument ("Note"), which provides for monthly puyments, with the {ull debt, if not
paid sorlier, due and payable ons4GUST 1. 2018 . This Security [nstrument

secures lo Lender: (a) the repayment-af tho dobt ovidenced by the Note, with interost, and aifl renawals, extensions and
modifications; (b) the payment of all ol’.c7zums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrumen!; end (¢) the perlorriance of Borrower's covonants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hirety mortgage, grant and convey to Londer the following described property

located in CO0x County, lllinois:

LDT 44 N SILYER LAKE GARDENS UNIT NO. 3, BEING A SUBDIVISION GF PARY OF THE
MORTH 1/2 OF SECTION 13, TOWNSMIP 36 NORTH, RALGT 12, EAST OF THE INIRD
PRINCIPAL MURIDIAN. [N COOK COUNTY. ILLINGIS.

)cé?t X3S IO

(IVSEENS

which has the address of 7600 WEST HEMLOCK DRIVE JOHLANG faby
iStroely Ll

Iinois 60462 (“Proporty Address");
iZip Code

TOGETHER WITH all the improvements now or horeafier erecled on the properiy, and all easements, rights,
sppurienances, ronls, rayalties, mineral, oil and gas rights and prolits, water rights and stock and all lixtures now or hereafter
a partof the propertg. All replacemonts and additions shall also be covered by this Security Instrument, All of the loregoing
isroferred foin this Security Insirument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convely tho Property and that the ProEerty is unencumbered, except for encumbrances of rocord.
Borrower warranis and will defend gencrally the title lo the Property against afl claims snd demands, subject lo any

encumbrancesofrocord,
THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiclion to constilute a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Paymentl of Principal and Intorest; Prepayment and Late Chargos. Borrower shall prompily pay when
due the principal of and interest on the debl evidenced by the Note and any propuyment and late chargos due under the Note.

2. Funds tor Taxes and lnsurance. Subjecl to applicable law or o a written waiver by [.ender, Borrower shall
pay to Lender on the day mouthly payments are dus under the Noto, until the Noto is paid in tuil, a sum ("Funds") equel to
one twelfth of: 1a) yearly taxes and assessments which may altain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurancoe premiums; and (d) yearly mortgago
insurance premivms, i any. These ytems are called “escrow items.” Lender may estimale the Funds due on the basis of
current data and reasonable estimztes of future escrow items.

The Funds shall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an instifution). Lender shall apply lhe Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a chargo’ Borrowaer and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower ony inierest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor
which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds hold by lLendor, together with the future monthly payments of Funds payable prior to the
due dates of the escrow ilems, shall exceed the smount required to pay tha escrow items when due, the excess shall be, at
Borrower's option, either promptly repsid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds he's Wy Lender is not suflicionl to pay the escrow ilems when due, Borrower shall pay to Lendor any amount
necossary to niakeoup the deficiency in one or more payments as required by Lender.

Upon paymesiivin full of all sums secured by this Securily Instrument, Lender shall promptly refund to Bofrower any
Funds held by Lendsr.)\If under paragraph 19 the Property is scld or acquired by Lender, Lender shall apply, no later than
immediately prior toibG sale of the Property or ils acquisition by Lender, any Funds held by lLeader at the time of
application as a ereditdga’ast the sums secured by this Sccurity Instrument.

3. Application of Mayments, Unless applicable law provides otherwise, all payments recoived by lender under
paragraphs 1 and 2 shall be o piind: first, to late charges duo under the Note; second, to prepayment charges due under the
Nate; third, to amouats payableurder paragraph 2; fourth, 1o interest due; and last, Yo principal due,

4. Charges; Liens. borrower shall pay all taxes, assessmenls, charges, fines and impositions aliributable to the
Proporty which may attain priority ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the ma\ine’ srovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymer<. Berrower shall promptly furnish to Lender 2li notices of amounts to be paid under
this paragraph. I Borrower makes these parmunts directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borroweor shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligatian/secured by the lien in a manner acceptable lo Lender; (b) contests in good
faith the lien by, or defends against enforcement (of Lhe lien in, logal procecdings which in the Lender’s opinion operate to
preveni iho onforcoment of the lien or forleiture oi ‘273:.part of the Property; or (c) socures irom the holdor of the lien an
agreement satisfactory to Lender subardinating the licn to_this Security Irstrument. H Lender determines that any purt ol
the Properly is subject lo a lien which may attain prierity ovey this Securily Instrument, Lender may give Borrower a nolice
identifying the lien. Borrower shall satisfy the lion or tak» ono or more ol the actions sot forth above within 10 days of the
giving of notice.

S. Hazard Insurance. BHorrower shall keep the impruviments now existing or horealtor ereciod on the Property

tnsured ngainst loss by fire, hazards included within the ferm “vxtorted coverage” and any other hazards for which Leader
requires insurance. This insurance shall be maintained in the amounis 24 for the periods that Lender requires, The insuranca
carrier providing the insurance shall be choson by Borrower subject’ 37 fender's approval which shall notl be unreasonably
withheld.
All insurance policies and renewals shall be acceptable 1o Lendor and shail include o standard mortgugo cluuso. Lendor
shall have the righl 1o hold the policies ond renowals. If Lender roquiras, Borlowo. shall promptly give lo Lendor all rocoipts
of paid promijums and ronewal notices. {n the event of lass, Barrower shall give rompt notico to the insurance corrinr and
Lender. Lender may make proof of loss if not made promptly by Borrowor.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalitbu applied to restoration or repair of
the Property damaged, if the restoration or repuir is economically feasible and lenfur’s securily is not lessened. ! the
restoration or ropair is not economically leasible or Lender’s securily would be lessehed, the insurance proceods shall ve
applied to the sums secured by this Socurily [nstrument, whether or net then due, with Gry excess paid to Forrower. !l
Borrower abandons the Property, or doos not answor within 30 days a notice from Lanave thoi. the insuranco coerrier has
oliered lo settle a claim, then Lender may collect the insuranco proceeds, Lender may use the proceeds to repair or restore
tho Property or ta pay sums soecured by this Security Instrumeni, whether or not then due. The /37 day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicalion of proceeds to prinCiral.shall not extend or
posipone the due date of the monthly paymeats relerred 1o in paragraphs | and 2 or change the ameourl 6. the payments. 11
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and/uroceeds resulting
from damage 10 1he Property prior lo the acquisition shall puss to Lendor to the extont of 1he sums secured-by this Security
Instrument immediately prier to the acquisition,

6. Preservation and Maintenanco of Properly; Leascholds, Borrowor shall not destroy, damage ot substantis{ly
change tho Properly, allow the Property to deteriorate or commil waste. I this Security lastrument is on s leaschold,

Borrower shall comply with the previsions of tho leare, and if Borrower acquires fee title lo the Property. the leaschold wnd
fee titio shall not merge unless Lendor agrees to the merger in wriling.
Il Borrower fails to perform the

7. Pratection o} Lender's Rights in the Progporty; Mortgage insurance.
covenants and agreements contained in this Security Instrument, or thero is a lega! proceeding thut may signilicontly affect
Lender’s rights in the Property {such as a preceeding in bonkruptcy, probate, lor condemnation or lo enforce laws or
rogulntions}, then Lendor may do and pay for whatover is nocessary to protect the value of the Property snd Lender’s rights
in the Property. Lender’s actions may includo paying any sums securnd by o lien which has priority over this Security
fnstrument, appearing in court, puying reassnable atlornpys’ loos and ontoring on the Proporty to make repairs. Although

Lender may take aclion under this pacagraph 7, Lender does not have to do sr.
Any amounts disbursed by Lender under this paragraph 7 shall bocomo additional debt of Borrower secured by this

Security lastrument. Unloss Borrower and Lender agroe to other terms of payment, these amounls shall boar interest {rom
the date of disbursement at the Noto rate and shall bo payable, with interest, upon natice {rom Lender to Borrower requesting

payment.
» A CHARGE ASSESSFD BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY [RSTRUMENE TO
PAY THE COST OF AN INDEPENDENT TAX REPOATING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE,

XC 18000 XC 18000 A AB

VERSION 1.2

GILSECSS




UNOFFICIAl: COPt

If lender roquired mortgage insurance as o condition of making the loan secured Ly this Securily Instrument,
Borrewer shall pay the premiums required to maintain the insurance in eifect until such time as the roequirement for the
insurance terminates in accordance with Borrower'’s and Lender's written agreement ar applicable law.

8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior te an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other faking of any part of the Property, or lor conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fsllowing Iraction: (a) the total amount of the sums secured immediate!y belore
the taking, divided by (b) the fair market vafue of the Property immediately before the taking. Any balance shall be paid io
Borrower.
If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damagos, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autharized to collect and apply the proceeds, st its eption, either to restoration or repair of the Property or
to the sums secured by this Securily Insirument, whethor or not hen due.

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall nol extond or
postpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modilication ol amiriization of the sums secured by this Securily Instrument granted by Lender 1o any successor in interest
of Borrower shall nol rperaie to release the liakility of the original Borrower or Borrower’s successors in interesi. Lender
shall not be required’lo-commence proceedings against any successor in interest or rofuse 1o extend time lor payment or
otherwise modify amorliz.tion of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrrwe 's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of ar preclude n: exercise of any right or remedy.

11, Successers and Assigirs Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph }7. Borrower’s vovenzns and sgreemenis shall be joint and severel. Any Bocrower who co-signs this Seeurity
Instrument but does nol execute tho/Wote: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interost in the Property vndrs ihe lerms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrumentars (c) agrees that Londer and any other Borrowor may agroo lo extend, modify,
lorbear or make any accommodalions wita regacd lo the lorms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. I the loan secured by-this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprelod so that (the interest or other loan charges collecled or to be collected in connection
with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce
the charge to the permitted limil; and (b) any sums alizacdy collected from Borrower which exceeded permitted limits will bo
retunded to Borrower. Lender mey choose to make this relund by reducing the principal owed under the Note or by making o
direct payment to Borrower. If a refund reduces principal, the 'reduction will be treated as a partial propayment wilhout any

prepayment charge under the Note.
13. Legislation Affecting Lender’s Rights. If enacimunt or oxpiration ol applicoble laws has tho eifoct of
rendering any provision of tho Nole or this Soecurity Instrument vzeriorcouble sccording to ils terms, Lender, at ils option,

may require immediate paymoni in full af all sums secured by (his Security Instrument snd may invoke any remedics
permitted by paragraph 19. I Lender exercises this optior, Lender snzil $aka the steps specified in the second paragraph of

paragraph 17,

14. Notices. Any notice lo Borrowor provided for in this Security inctrument shall be given by delivering it or Ly
mailing it by first class mail unless applicuble law requires use ol ancilier method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendir. Any nolice to Lender shait ba given by
first class mail to Lender’s address stated herein or any other address Lender dusignoies by notice to Borrower. Any nolice

provided for in this Socurity Instrument shalt be deemod (o have been given to Dorrowic or leador when given as provided in

this paragraph.
15. Governing Law; Sevorability. This Security Instrument shall be governid My federal law und the faw of the
jurisdiction in which the Property is located. [n the ovent thut any provision or clause of 1hi, Security Instrument or the No

conilicts with spplicable law, such conflict shall not atfoct other pravisions of this Security Instrument or the Note which vy
be given offoct without the conllicting provision. Te this end the provisions of this Security.nstrumen! and the Note a
declared 1o be severable, "

16. Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of thi: Secusity Instrument ‘;U

17. Transier of the Property or a Benelicial Intorest in Borrower. [f all or any part ol the Property or an)z
interest in it is sold or translerred {or il a beneficial interost in Borrower is sold or transierred and Borfoyier is not a natur
person) without Lender’s prior written consent, Lendor may, at its option, require immediate payment i fufl of afl sunfe®
socured by this Security Instrument. However, this option” shall not be exercised by lLender if exercise iy oiohibited el
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of
nol Jess than 30 days Irom tho dale the nolice is dolivered or mailed within which Borrower must psy zll sums secured by
this Security Instrument. [{ Borrower fails lo pay these sums prior to the expirution of this [aricd, Lender may anveks eny
romedios pormilted by this Securily Instrument withoul further notice or demand on Borrowrer

. Borrower's Right to Reinstato. 1{ Borrower meels cerluin conditions, Borrower shall have the right 1o have
onforcement of this Security Instrument discontinued ol any time prior to the earlier of: {a) 5 days for such other peried as
applicable taw may spocify for reinsialoment) belore sale of the Property pursuani to any power of sale contained in this
Security Insirument; or {b) entry of a judgment onforcing this Security Insicument. Those conditions are that Borrower: €4}
pays Lendor all sums which then would be due uader this Security Instrument und the Note had no accelerstion occurred; (hy
cures any default of any other covenants or agroemonts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rousonablo altornoys’ fees; and (d} takes such action as [ender may ressonably require to
assure thal the lien of this Sccurity Instrumont, Londer's righls in ihe Property und HBorrower's obligation to pay the sums
secured by this Security Instrumont shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and
the obligations secured hereby shall remain fully effective as if no accoloration had occurred. However, this right to reinsiale

shall nat apply in the case of accoleratlion undor paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant greoas

19. Acceloration; Remedies, Londer shall pive notice to Borrower prior 1o acceleration following Borrowoer’s
breach of any covenant or agreement in this Security Instrument{but not prior to accelecation under paragraphs 13and
17 unless applicablo faw provides stherwise}. The notice shall specily: {a) the default; (b) the action roguired 1o cure
the dofault;(c} a date, not luss than 30days from the date the notice is given to Borrowoer, by which the default must be
curod; and (d) that failure fo cure the defauli on or belore the date specified in the notice may result in acceloration of
the sums securod by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tho netice
shall further inform Borrower of the right to reinstate after acceleration and tho right to assert in the foreclosure
proceeding the non-existence of adofaultor any other delenso of Borrowar to acecleration and loreclesuro. If thodefault
is not cured on or belore the date specified in tho nofice, Lender at itsoptivn may require immediate paymont in full of
all sums secured by this Security Instrumont without jurther domand and may loreclose this Security Instrument by
judicial proceeding. Londor shall be entitied to colloct all exponses incurrod in pursuing the remadies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’'foes and costsof titleevidence.

20, Londor in Possession. Upen acesleration under paragroph 19or abandonmeniof the Property andat any time prior fo tho
expiration of any period of redemption following judicial sale, Lender (in person, by ageat or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Praporly and 1o collect tharenis of tha Property including those past duo.
Any rents collecied by Lendor or the roceiver shall be applied lirst to payment of the costs of management of the Properly and
collection of rents, including, but not limiled to,raceiver's loos, premiums on receiver's bonds and ressonable attornoys’ {oos, and then
to thesums secured by this Security Instrument.

21, Reloase. Upon payment of alt sums secured by this Security Instrument, Lender shall rolease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead.Borrower waivesall right of homeslead exemption in the Property.

23, Riders *& 1Y is Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, ie covenants and agroements of each such rider shall bo incorpoerated into and shall amend and supplement the
covenants and agreemsatsni this Securily Insirument as if the rider(s) wore a part af this Security Instrument. {Check applicable

box{es)]
Adjustable Krie Rider 7] Condominium Rider [ 2-4 Family Rider

[7] Graduated Paymani Rider [} Planned Unit Development Rider

[] Otherts) [specify]

BY SIGNING BELOW, Borrower iccipls and agrees fo the terms and covenanis centained in this Socurity Instrument and in
any ridor{s) executed by Borrowor and recerarawith it.

Jot..-n‘..l'(saa!)
-Bourrower
. o f .
e S i ..n.’.,,1.:..'...f.?.........l..:‘...].....J!-..S..'.‘....‘...:0%;484..?,.1......(Soa”
YIHRGINTA M| ﬁf{ FlH ) Bufrowear
L S03D)
—Borrowe’
. (Senl)
~Boriower
7
STATE OF ILLINOIS, R County ss: /.24
~/f / // 2, _ ~ e///'
I, A A ',I»é’:/(:-/-g.k‘l"'?’ 212 . . a Notary Public in an2’for said county and state,
) Lo e a ot s A
do hereby certily that M{/Z/k, /C ""%( i v Fe “’//"f THACH . ‘
/yi:;jé ;;}L y Aw 4‘%, , personally known to me to be the same person(s) whose name(s® LA L
subscribed lo the foregoing instrumont, appearad before me this day in person, and acknowledged thaf 7 he y/"‘

signed and dolivered the said instrument as L‘/XJ’,_( < free snd voluntlury act, for tho uses and purpdsey theroin

sot forth.

<) ]
Given under my hand and official seal, this (‘:)é, /A day of (/‘7( ,«,,(,/’"7

19 K

sion CXPOPFICIAL SEAL”
Roberla L. Blake

" /: )
" _ . i (.7 L{/',
Ao G . L Doca g o5 N e e

My Commission Expirea 11/24/91

Notary Pubiic

This instrument was prepared by:

BECKY M. GLAUBKE o RETURN T0
DI L S SENRS NORIGAGE CORPORATION

7000 W, 1117H 3T
WORTH, [L 60442

™
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER »5 made this 26TH day of JULY, 1988 - , and 1§ 1ncorporated inle and

Shal De Oopdmed 10 amend and supplemant the Morfigage, Deed or Trust of Security Dsed (tha “Secunity (nstrumeant i of tne same dale
given by tne undersighed(tne "Boffawer”) ta Secure Bortower s At usiabis 1410 Nols (the "Note”) to
SEARS MORTGASE CORPCRATION, AN OHIO CORPGRATION

(tha “Leanger”) of the same date ang
covering \ne property descenbad in the Sscutity inst7ument ond rocated at
7600 WEST HEMLOCK ORIVE
DRLAND PARK, L. 60462
[Piopany Addles's]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, |5 addition fo the cavenants and agreements mads 10 the Secutity tOSteyMent, Boffower ang
Lendgsr furthar covenant and agree as loliows

A. INTERFsTEATE AND MONTHLY PAYMENT CHANGES
The Note pravidas for an initial interastrate of ~—~ -~ -~ -9.8750%,  Tne Nots proviges tor changes in the intsrest rate ang the

MonINly payments, a5 o1Jows
4, INTEREST R.TF AND MONTHLY PAYMENT CHANGES
(A) Change Dator
The interastrate | witl poy nay change on the first doy of
everySlx MONTHS thareat jar casr date on which my interastrale could change s called a “Change Date.”
(B) The [adex
The index cufrently uSed by $.77s MO IGAgE CArDOralon tor thiS BAARL 108n 1S The monthiy weighted average cost of tunds for

Elaventh d.strsct members of the Foueral Home Lean Bank of SanFrancisco.
na llota HoIder will CHROOSE A New iNdaxX whith 15 pased Lupon comparauls sntaimation. The Note

APRIL . 19 88 . andg on tnat day

It the index 1S NO 1ongdt avaiiabie,
Holder will gy ma notica of thS choice,

{C) Caleulation of Changoes
Q76
Befare sach Changs Dale, tha Mats Molder (w4l (aicuisis my new intarest rate by saang 'WO AND 375/1000
petcentags pents (~~-~~==--=-2.3750% 3 10 tne Current incex. Tne Note Hoiger wili tnen rourd the tasult of this sduition (o 1ne

nearast ona—egnth of ons peccantage pont (0.125%). Sub 2ct to the hinits stated in Seclion 4(D) baigw, this rounged amouni wiif pe My

new nlarest rate until the noxt Change Date,

Tha Mote HOIoss wils then deiermne the ameunt of 1N monthly payment thatl would be suff:ciant 1o rapay the unpaid plainc.pat that |
am expeciad to owe al the Change Date in full on the maturily Jale at my new nterast 1ale w0 Subslant:ally 0qual payments, The result of
this catctation wiil be the new smount of my menthly payment

(D) Limits on Interest Rate Changes

The :nlerestrats | am raquired 1o pay the first Cnange Date will no be greatsrthan  ~ ~~7"°°777% 10. 8750 % or 1ess than
e mea- 8.8750, Thersaitar, my TSt rate will Never De NCT4a370 0F dacreased on any $:ngie Change Date Py more than
| PERCENTAGE POINT  srom tne rate of interesti nave baen paying for the piiscraing 6 MONTHS My nterest 1a1e wili never be
greater than =~ "" --~-13,2500%,

({E) Effective Date of Changes
My naw inlerast will pecome eiisctve on Bach Thange Date. ? wil) pay [he am~w i of My Now montnly paymeni daganmng on the first

maonthly payment date after the Cnange Date.
{FJ} Notice af Changes
Tha Note HoIast will daliver 0f Maid 10 Me & Notice of Ay ChaNQes in the amaount of my manyly payment befcre the effect ve gare of

any change, The nolice will inCiude Mmiormalion reguhrad by law to bo geven me and aiso tha titix i relnpnons numpar of a perscn who

will answer any questicn ! may hava regarqing the nolwce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Urntorm Covanant 11 of the Secur .ty Instrument 15 amanded (o 1ead A5 feliows

Transfer of the Prouperty ur a Benelicial Interest in Borrower. 11 an or any part of tne Proparty or any iwisrest i
transiarrad{(or 1 & bonghical inlerast 1n Borrowes 15 sold or transfercad and Bortawsr 5 nol 8 natural LeTsoTy will nyt Lender' s peoor
writlah consént, Lendesr may, a1 (1S option, requirs «mMmedate payment on fid1 of aft cums secured by s Securly 1z aament, repmpnr,
this aplion shali AGl DY exXeICI1560 Oy LeRget »f 8X21C.Se 15 pron:diiad by teceral law as of the dats of th.; Secur iy ieutismant | ander
Aiso Shall not pxerc e (s option i {8 Borrowsr causes 1o be submitied to Lenger nformat.on required by (ender fo o ar4iyate tha
infengen transte/es as ¥ a new 1037 ware berng made to the transferae, and () Lenhder reasonabl s determunes thal pendss . lacurd s wdl
not be rMmpa.sed by 1ha 10an ASSUMBLON and that the risk of a breach of any covanant ar ggresmeant «n et Suoutity Int oanient o,

acceplapio lo Lendor,

To tne axlant parmniled by apphcapts law. Lendar may chaiga a rpasonable fes as a cufeliton o Lender’, oonoant toafre Jnan
ASSuINpt,on, Lenger may atso reguire the transfeiea ta s.gn anassumpltion agieement (nal 4 Accepialie 1o Landdar 4nd that ol igates, the
transferes 1o Xoap &) 1ne PrOMSOS and agreemanis made n the Hole and 4N 1ref Security Inatrnant, BOrrgwnr sl f50tdoe 1y e
obl-gated unger tne Nole and this Secunty Inslrument uniessLender releases Horfower \nwt ting,

i1 Lendel #x0r¢ iS85 the optan L regquerd mmediate payment in full, Lender shail give Borfower rotce of ance. efat.on, Tra fot ie
ShAll Provids a parod 6F not 185S than 30 gays from the date the nolice 1> delwverdd or maded i iren sroch Borrtwer mubt Loy an Sumt
secured by this Securly (nstrument, if Dor1owar 1ails 1p poay theSe sums priof 1o the expiration of trnis period, Lender May .Nsore any
remedies parmifted by trus Security INSTrumant without further nolice of damand on Bareower,

ts Loty o

By SIGNING BELOW, Bor/rﬁwar Scceopls and ograes 1o the terms ang covenants copta:ned in that Adjustatie Kats kider,

_tsean A4 SO S, 5 P &, St (04N
Borrower VIRGIHIA M IFFIN Botrowst
{5ean {Sead
Borrower Borrowar
SMU 258 Mulstate 6/87

XC23040 ccavzs

Vers.schn 1.t

GITRENRS




