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MORTGAGE 911231

THIS MORTGAGE (“Security Instrument”)isgivenon JUNE 10

{**Borrower™). This fec ril; Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and'exist’ig under thelawsof THE STATE OF ILLINOIS . and whose address is
50 SOUTH LA SALYL.L - STREET
CHICAGO, ILLINOIS 50675 ("Lender™).

Borrower owes Lender the principdsum of
ONE HUNDRED TWELVE THCUSAND AND NO/100

Doflara (U.S. % 112,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Secunty [nstrumint ¢ 'ch"{. which provides for monihly payments, wilh the full debt, 1t not
paid earlier, due and payable on JULY -1, 2018 This Securily Insirument
secures 1o Lender: (a) the repayment of the delit Zvidenced by the Note, with interest. and all renewals, extensions and
modifications; {b) the payment of all other sums, with.nterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borrowa's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the tollowing described property

located in COOK County, Illinois:

SEE ATTACHED RIDER

|SSSEESS

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO TdE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFI" OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL JUTHEZR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. [ THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDIT1CWL.. COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A& THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

14-28-118-044-1006
14-28-118-044-1007

which has the addressof 438 WEST SURE

CHICAGO
{Bireet] [Caty]

Oty

Hiinois 60657 {“Property Address™):
{2ip Code]

ToGE (HER WIiEH all the improvements now or hercalter erected on the property. and all casemnents, rights,
appurtenances, rents, royaltivs, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. AH replacements and additions shalb alse be covered by 1his Secuniy Instrument. Allof the
foregoing is referred 1o m this Security Instrument as the “Property.”

BORROW I R COVENANTS that Borrower is fawlully scised of the estate bereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances ol record
Borrower warrants and will defend generally the title to the Property against all claims angd demands, subject 1o any
encumbrances of record.

THIS SLCURITY INSTRUMINT combines uniform covenants for national use and non-umform covenants with
mited variations by jurisdiction Lo constitute a uniforo security imstrument coveriing real property’

ILLINOIS —Sinpie Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendead 6/87

@ -6F{IL) o1 VMP MOREGAGL FORMS ¢ (310707 8100 » H001521 1291
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If Lender required mortgage insurance as a condinon of making the Joan secured by this Secumny Insirument,
Borrower shall pay the premiums required to mainiain the insurance in effect untl such nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law

8, Inspection, Lender or its agenl may make reasonable entries upon and inspechions of the Property. Lender
shal} give Borrower notice a1 the ime of or prior 1o an inspection specifving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequental. m connecnion with
any condempnation or other taking of any part of the Property. or for conveyance in heu of condemmnation, are hereby
assigned and shall be paid 1o L ender.

In the event of a totad taking of the Property, the proceeds shall be apphed 1o the sums secured by this Securi
Instrument, whether or not then due, with any cxcess paid te Borrower. In the event of a parnal taking of the Property,
uniess Borrower and Lender otherwise agree in wniting, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured 1mmedrately
before the taking, divided by (bB) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or ceitle a claim for damages. Borrower fails to respond to Lender withm 30 days after the date the nonce i
given. Lender is Zuthorized to collect and apply the proceeds, atits option, either 1o restoration or repair of the Property or
to the sums secured o this Security Instrument, whether or not then due.

Unless Lender znd Porrower atherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dat of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time Tor payment or
modification of amoruzaien of the sums secured by this Security Instrument granted by Lender 1o any successor
interest of Borrower shall not ojxrate 10 release the Hability of the orinal Borrower or Borrower's successors in imterest
Lender shall not be requirsd to/commence procecdings against any successor i interesty or refuse to extend ume for
payment or atherwise modify amo; tization of the sums secured by this Securnty Instrument by reason of any demiand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thelexsreie of any right or remedy

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefil thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cosenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccut: the Note: (a) ica signing thrs Security Instrument only to mortgage, grant and convey
that Borrower's interest in t1e Property under the'izims of this Security Instrument: (b is not personally obligated to pay
the sums secured by this Security Instrument; and (o) sgrees that Lender and any other Borrower may agree 1o exiend.
modify, forbear or make any sccommodations with régard to the terms of this Security Instrument or the Note without
thai Borrower's consent.

12. Loan Charges. [If the loan secured by this Secuniy Instrument s subpect 10 law which sets maxamum foun
charges, and that law is fiz ally mterpreted so that the interaa)or other loan charges collected or 1o be vollected
connection with the loan erceed the permitted limits, then: (23 20y such loan charge shall be reduced by 1the amount
necessary to reduce the charge 1o the permitted limit; and (b) any srms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo snake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund rZdrices principal, the reduction will be treated as a
partial prepayment without iny prepavment charge under the Note.

13. ILegislation Affecting l.ender’s Rights. If enactment or expirzaen of applicable laws has the cffect of
rendering any provician of the Note or this Security Instrument unenforceableaccordmg 1o s terms, Tender. atats opnion,
may require immediale payment i (ull of oll sums secured by this Secunity asrdument and muay imvohe amy remedies
permitted by paragraph 19. I7 Lender exercises this option, Lender shall take the sidppeaified in the second parugraph of

The covenams and agreements of

paragraph 17,

14. Notices. Any notice 1o Borrower provided forin this Secursy Enstrument siail Be given by delivermgat og by
mailing it by first class mail unless apphicable luw regquires use of another method. The ngnce shall be direcied 10 the
Property Address or any other address Borrower designates by notiee 1o Lender Any notice to Lender shall be given By
first class mail 1o Lender's address stated herein or any other address Lender designates by nonce/ioalommoses Any noiey
provided for in this Security Instrument thall be deemed to have been given to Borrower or Fendur whee piven as provoded
in this paragraph.

15. Governing Law; Severability.
jurisdiction in which the Property is located. In the event Thaf any provision or clause of this Secuniy ldstrument o3 the
Note conflicts with apphcabl: taw, such conflicl shall not affect aother provictons of this Secunty Instrunsesic or the Note
which can be given effect withoul the conflicting provisson. To this end the provisions of this Security Instramient and the
Note are declared to be severzbie.

16, Borrower's Copy.  Horrower shall be given one comformoed copy of the Note and of this Secuniy nsinonmern s

17. Transfer of the Property or a Bencficial Interest in Borrower,  I7 adl or any part of the Propesty or ain
interest in 1t is sold or transferred {or if g beneficial mterestin Borrower s sold or translerred and Borrower i nod sonatutal
person) without Lender's priar wrnitten consent, Lender may, at s aptian, requie immcediste payment an full o ali surms
secured by this Secunty Instruoment However, this option shall net be L‘ll‘l&‘lk\‘(' by T endet af excicne s profubied by
federal law as of the date of this Securty Instrument. -

If Lender exercises this opuon, Lender shall give Borrower notiee ol aveeleration. The notice shall proside o perniod
of not less than 30 days from 1ae date the nonce 1s delivered or manled within which Borrower must pay all cums secured by
thrs Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod. 1 ender may imvohe anm
remedies permitted by this Security Instrument without further notiee or demand on Boarower

18. Borrower'’s Right 1o Reinstate,  [f Borrower meets certin conditions, Borrower shall have the night 1o have
enforcement of this Security Tistroment ducontinued at any time prior to the carlier of (o S diavs (o1 cuch other penod as
applicable law may specify fo - remstatement}) befare sale of the Property pursuant foans power of sale continned moths
Security Instrument: or (b) evirs of a4 judgment enforcmg this Secanty Instrument Those condittons are thal Borrowe:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acoeletatien
oceurred; (b) cures any defavht of any other covenants or sgreements: {0} pays all expenses meurred i enforomyg the
Security Instrument, inctuding, but not Emited 1o, reisonable attorneys” fees. and (d) takes ~<uch action o 1 ender man
reasonably require to assure that the lien of this Securtty Instrument. Bender’s nights m the Properiy and Borrewer™s
obligation to puy the sums cecured by this Security Instrument shall contimue unchanged  Upon remstatement by
Borrower, this Secunty Instru neni and the obhigations secured hereby shall remam fully effective as if no acceleration had
occurred. However, this right to remnsiate shadl not apply i the case of aceekerabon under parapraphs 13 o1 17

This Security Enstrument shall be governed by federal Layd o0d the law of 1he
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LEGAL DESCRIPTION RIDER

<4

UNITS 438-2B AND 438-3B AND IN 438-448 SURF CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 7 AND 8 IN
THE SUBDIVISION OF LOTS 9 TO 16 BOTH INCLUSIVE, IN BLOCK 2 IN GILBERT
HUBBARD'S ADDITION, A SUBDIVISION OF 6.97 CHAINS SQUTH AND ADJOINING
TBE NORTH 25 CHAINS OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST
1/4 AND THE NORTH 6.37 CHAINS OF THE SOUTH 15 CHAINS COF THE EAST 1/2 OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 4G NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDPIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION
OF CONDZMINIUM RECORDED AS DOCUMENT NUMBER 25,329,346, TOGETHER WITH
ITS UNDIVIGED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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MORTGAGE RIDER
FOR COVENANT 321

THIS RIDER IS incorporated into a certain MORTGAGE dated of

even date

herewith given by the UNDERSIGNED to securs MORTGAGE

indebtedness; sald MORTGAGE encumvers real property commonly
described as:

1)

2)

BORRCWER and LINDER agrse that notwitistandiag anyt thing
contained in COVENANT 21 of the MORTGAGE, LZNDER is
heraby authorized to charge a reasconaslz fee for the
praparatizsn and delivery of a RELIASEZ DEIED.

”JRROWER and LENDER agrse that if the FEDERAL NATIONAL
ICRTGAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CO:!GQA“ION suy all or some of the LENDER'S rights

uncer he MCRTGAGE, thls RIDER will no longer have any

forze or offect. _
30RACWER has e%ec ted this RIDER,

IN WITNESS WEZREDF,

N,

TACHAS R. DISCH -30RRCWER

5_@8_/53;‘1 /). AQLJ//) (SEALI

ILENE V. DISCH/HIS WIFE ~30RRCWER
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of JUNE .19 88  andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note”) to THE NCOCRTHERN TRUST COMPANY
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

438 WEST SURF, CHICAGO, ILLINOIS 60657
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAY COVENANTS.  [n addition to the covenanis and agreements made in the Security Instrument, Borrower

and Lender furtlier-covenant and agree as follows:
A. INTEREST Ra77 AND MONTHLY PAYMENT CHANCGES
The Note provides fur o aitial interest rate of 7.500 %. The Note provides for changes in the interest rate and the

monthly payments, as folfcwn:
4. INTEREST RATE AND VWONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay mi'y change on the first day of AUGUST . {9 g9 . and on that day
every I2th month thercafter. Each dute on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, avyinterest rate will be based on an index. The “Index” is the weekly average
yield on United States Treasury securilies acjvii~d to a constant maturity of | year, as madc available by the Federal
Reserve Board. The most recent Index figure i vallzole as of the date 45 days before cach Change Date is called the
“Current Index.”

If 1the Index is no longer available, the Note Holler will choose a new index which is based upon comparable
The Note Holder will give me notice of (his choice.

information.
(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculage miy new interest rate by adding TWO AND
ONE HALF percentage poinis (2 500 %) 1o the Cutrent index. The Note Holder wilt then round the

result of this addition to the nearest one-cighth of one percentage poins (0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rale uniil /the next Change Date.
The Note Holder witl then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that ! am expected 10 owe at the Change Date in full on the maturity date at my new interest raie in

substantiafly equal payments. The result of this calculation will be the new/azaount of my menthly paymenl.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater thap 9.500

5.500 %. Thereafler, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twefve months. My

13.500 %.

% ar less than

interest rale will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective an each Change Dute. | will pay the amount of my ncy muonthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly-pssinent changes
again,

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
payment befoce the effective date of any change.  The notice will include information required by liw to be given me und
also the title and telephone number of a person who will answer any guestion I may have regarding the notice

B. TRANSFER OF THF. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uiniform Covenant |7 of the Security 1astrument s amended (o reqad as folows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property orand interestin iy
sold or transferred (or il a beneficiad interest in Borrower is sold or transferred und Borrower s not a natural person;
without !ender’s prior written consent, Lender may. at its aption, require immediate paymentin full of &l sums secyred
by 1his Security Instrument.  However, this option shall not be exercived by Lender ifexercise s prohibited by federal law

lLender also shall not exercise this option if (a) Burrower causes te be

as of the date of this Sccurity Instrument.
wubmitted (o Lender information required by Lender 1o evaluate the intended translerec asaf a new foan were beipg made

o the transferee; and (b) Lender reasonably determines that Lender's securiy will not be tmpared by the loin
assumption and that the risk of 2 breach of any covenant or agreement in this Secunity bastrumend iy aueeplable o

nee
I‘Lndv“r) the extent permitied by applicable tiw, Lender may charge o ressonable fee as condimon to | ender’s consent to
the loan assumption. Lender may also require the transferce to sign aa assumplion agrecment that s aceeplable o
!.ender and thal obligates the transferce to keep all the promises amd agreements made in the Note and in this Seeuray
[nstrument. Borrower will conlinae o be obligated under the Nate and this Secunty Instrument unjess Lender releases

Borrower 1n writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—-Fannie Mae Freddie Mac Uniform instrurment Form 31112 85
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THEIS CONDOMING M R R s miade this 10TH diny oot JUNE v 88

and 1~ incorporated o and shall be deemed o amend and supplement the Morgeage, Deed ol Trust op Secuniy Deed (the

“Security Instrument "} of the sinme dade given by the ondersigned (the “Barroewer ™) to secure Borrowers Note 1o

THE NORTHERN TRUST COMPANY

tthe T ender™™)

of the same date and cosenng the Property describedin the Secasity Instrument and located at

438 WEST SURF, CHICAGO, ILLINOIS 60657

[Frripuerty Auitresy
The Property includes a umit i, together with an undivided anterestn the common ctenents of o condonumum project

known as:
438-448 SURF CONDOMINIUM

[Name nt Longomiare sheope b
(the “Condomimum Project™) I the owners association or other entity w hich acts tor the Condommium Project (the
“Owners Association”) holds title to property for the bencfit or use of 1t members o shareholders, the Property also
includes Borrower's interest in the Owners Assoctation and the uses, proceeds and benetits of Borrowes s ipterest

CONDOMESL M COVENANTS, [ addition 10 the covenants and agreements muade e the Secoriy Instroment,
Borrower and Lénedsc further covenant and agree as tallows:

A. Condomirium Obligations, Borrower shall perform all of Borrower™s oblirations umda the Condomimpym
Project’s Constituent' Documents. The “Constituent Documents™ are the () Declazation or any other docwment whach
creates the Condomininn? Broject. by Lws Oy code of repubatinisand Oy other cguinvalent docaimenis Bonower shatl
promptly pay, when duciedidgues ond assessments tmposed pursuant to the Constiaent Daocoments

B. Hazard Insurance! So long as the Owners Assooatton mantons, with o geactdly acceptedansuance catier, a
Smastert or Chlanket” poliey‘onane Condomanmum Project which s satisfactory 1o Lendet and which prosudes msurance
coverage in the amounts, for the pesods, and aginst the hazards Lender requares, meludiig fire and hazards mcladed

within the term “extended coverage,” then:
(1) Lender waives the plovisea i Umitform Cosenant X o the monthly payment to 1 ender oo one-welfth of
the yearly premuum imstatlments for hazadd insurance on the Property, and
) Borrowess obligation und/r Uiform Covenant S o mamtarn hazardamsuranice coserage on the Properts
is deemed satisfied to the extent that the requived ey erage 1s prosded by the Owners Assoctstion policy
Borrower shall give Lender prompt nonee of say lapse in reguired hazard insurance coverage
In the event of @ distnibution of hazard msureese proceeds w hiet of restotation o repaat tollowne o foss o the
v proceeds payable 1o Borrower are hereby assigned and shall be

Property, whether to the unit or 1o common elements
paid to Lender for application 1o the sums secured by the Secasty Instrument, weth any excess pand to Borrower

C. Public Liability Iaswrance. Borrower shall take such aviions as may be reasonable to e that the Owaners
Assoctalion maintains a public bty isurance policy aceepizoie i form, amount. and extent of coserape to Iendes

D. Condemnation, The proceeds ofany award or clam &0 Samages. direct or comnsegicntul, payable to Borrowernimn
connection with any condemuation or other takimg of all or any parrof the Property, whether o the unit or of the coninoen
elements, or for any canveyance in lien of condemnation, are hereby aisianed and shiall be pand 1o T ende Such proceeds
shall be apphied by Lender to the sums secured by the Security Tnstrunies{cas provided an Utiforns Coverant Y

E. Lender's Prior Consent. Borrower shall not, exeept alter nttice 1o Lender and with Tender's prior sritten

consent, either partition or subdivide the Property ar consent to:
(i) the abandonment or lernvnation of the Condomininm Project, gkcept for abandonment o terminaticn

required by law in the case of substantial destruction by fire or other casualty or 41 g case of o taking by condemnation or

eminent domain;
(i) any amendment wany provision of the Constituent Documents il the plosision s for the eogaess bBenehil of

Lender;
() termuartion of professiona) managenient and assumpbion ob self maiigetnann of the O e Ao tations

ar
fivy any achion which would have the effect of rendering the public Tabidity insaraisee dasstnes neaatamed by

the Owners Associaion unaceeptable 1o Lender.
¥. Remedies. IV Borrower does ot pay condomnm dues and assessmients when dues then $esdder s pay then

Any amounts dishursed by Lender under this paragraph F shall become sdditional debt of Borrow et secqred by the Secunly
Instrument. Unless Borrower and Lender agree to other terms of payment, these amonats shadl bear nvterest B the state of
disbursement at the Note rate and shall be pavable, with nterest, upon notice from Iender to Borroser tequestings pary itacin

Ay SIGNING BEEOW Borrower accepts and agrees to the terms and provisions contamedAn this Condonnoiom Rides
! /

E . ‘.\ ‘,'
A
AR (Seal)
14-28-118-044-1006 THOMAS R, Dlsch Sorramen
14-28-118-044-1007 My _ .
\.,QLJUM 777, W sl (Seal)
ILENE M. DISCH/HIS WIFE Brrromer
(Seal)

Borrower

{Seal)
-Barrererer

tSign Originsl Only)

MULTISTATE CONDOMINIUM RIDER—singie fannly FNMAZFHLMC UNIFORM INSTRUMENT Forrm $140 12/83%
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