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MORTGAGE :

i : {
THIS MORTGAGE ("Sccurity Instrument’} is given on JULY 21ST ; "‘g . 00 3’
1988, Themartgagoris JOHN COCARI AND SUSAN R. CGARI , HIS WIFE ‘ ¥ . i

(*Borrower™) This 3ecarity Instrument is given to DRAPER AND KRAMER , INCORPORATED
which is organized ana exis7'nj; under the laws of ILLINOIS . and whose address n
33 WEST MONROE-STREET CHICAGG, ILLINOIS 60603 !
("Lender™).
SIXTY TWO THOUSAND AND 0O0/100

Borrower owes Lender the principadsum of

1 This debt is evidenced by Borrower's note

DoHads (U= % 62,000.00
dated the same date as Uhis Security Insteurent ("Note™), which provides for monthlv payments, with the full debtoat not
paid varlier, due and payable on AUGUST /15T , 2018 . This Secunty Instrument

d by the Note, with interest, and all renewals, extensions and

secures 1o Lender: (1) the repayment of the debtevidence
modifications; (b) the payment of all other sums, vith ipierest, advanced under paragraph 7 to protect the security ol this

Security Instrument; and {c) the performance of Borro=:2r's covenants and agreements under thiis Security Instrument and

the Note. For this purpose, Borrower does hereby morigage grant and convey to Lender the following described property
Caunty, llinais:

located in CO0K

LOT 19 IN SURREY MEADUG¢S. BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 21, AND THTZ -nORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF TWFE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED L FPTEMBER 24, 1987 AS DOCUMENT

87-522,492, IN COOK COUNTY, ILLINOIS.

STAN > 3 5T

TAX IDENTIFICATION NUMBER: o &6-.2 - ué«-(,?/,--,,,g{p/.-;;\g‘
i 6 20 oLy
which has the address of 38 LARKSPUR ‘_Sﬁsl‘ilg . STREAM WIQ,QP

07 (“Property Address™),

Htinois
Py Godde|

Toor ok W all the anprovements now or hereafter erected on the property, and sl casements, rights,
appurtenances, rents, royalties, munerad, ol and gas rights and profits, water rights and stock and all hxtores now or
hereafter a part of the praperty. Al replacements and additions shall also be covered by this Securtts Instrument. Allof the
forcgomg is referred to i tiis Security Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estade hereby conveyed and has the right 1o
maortgage, gram and conmvey the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warrants and wilt defend generally the title to the Property against aff clivsis and denrands, subgect 1o any

encumbrances of recond.
Titts STCURITY INSTRUMENT combines uniform covenants Tor national use and non-unitorm covenants with
himited variations by jurisdiction to constitute a uniform security mstrument covening real property.

Form 3014 12/83

ILLINOIS—Singie  family-—FNMA/FHLMC UNIFORM INSTRUMENT
@-6 (i sron VMP MORBTGAGE FORMS » 13111293 8100 * 1BOOSZ1 /291
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I ender required mortgage insarance s @ comdition of making the loan secured by this Securiy Tastrumen,
Horrower shall pay the premiums reguired to puintain the insurance m effect untl such trme as the regusretnent tor the
msurance termipates a accordance wirh Borrower's and Lender's written agreement or appheable Liw

8. Inspection.  Lender or s agent may mike reasonable entries upon and inspections of the Properiy
shall give Borcower notice at the ime of or prior to an inspection specifying reasenable cause for the inspechion.

9, Condemnation. The proceeds of any award or claim for damages, direct or comseguential, m connection with
any condemnaton or other taking of any part of the Property, or for convevance in hiew of condemnation, are hereby
assigned apd shall be paird to Lender

{n the cvent of o tatal taking of the Property, the proceeds shadl be apphicd 1o 1he sums secpred by this Secun,
Instrument. whether or not then due, with any excess paid (o0 Borrower, In the event of a partiad takig of the Fropern
unless Borrower and Lender otherwise agree in writing, the sums secured by thas Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any bafanee shatl be
paid 10 Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender 10 Borrower that the condemnoer offers 1o
make an award orsettle a claim for damages, Borrower fails to respond 1o Lender within 3G days after the date the notice is
given. Lender 20 aurhorized to collect and apply the proceeds, at its opiion, either to restoration ar repair of the Property or
to the sums securedehy this Security Instrument, whether or not then due.

Unless Ledadersand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such pay ments

10. Bo<rower. /~o: Released; Forbearance By Lender Not & Waiver.  Extension of the time for pavment or
modification of amortizarion of the sums secured by this Security Instrument granted by Lender to any successor n
mnterest of Borrower shatl sotGnerate to release the liability of the onginat Borrower or Borrower's suceessors o mfterest
Lender shall not be required 1o zommence procecdings against any successor in interest or refuse 1o extend ume for
payment oy atherwise modify amictization of the sums secured by this Scecurnity Instrument by reason of any demand made
by the uriginal Borrower or Bowower's successors in interest. Any forbearance by Dender i exercsimg ans right or remeds
shall not be a waiver of ar preclude the ¢ iernise of any right or remedy

1. Successors and Assigns Bovad; Joint and Several Liability; Co-signers,
this Secuarity bnstrument shall bind and beneficihe successors and assigns of Lender and Beorrower, sobject to l.‘v ProvIsions
of paragraph 17. Borrower's covenants and agreements shaif be joint and several Any Borsower saoho coesigns thrs Seonrnn,
Instrument hut does not execule the Note: taj s co-signing this Security Instromen ondy toomartgaye, erant and convey
thar Borrower's mterest in the Property under the saems of this Security Instruspent. thyss not rersnpadly oblyrated to pay
the sums secured by this Sccunty Instrument; and (Chagrees that Lender and any otiier Borrower may asree to entend,
modify, forbear or make any accommodations withadygard to the rerms of this Securits Instroment or the SNote without

Fender

The covenants and ggreem

that Borrower's consent.
If the loan secured by 1his Securiy Instrument s subiect Yo o Taw wohicl sets oo roum baan
"l M L ’.4; P e

12. l.oan Charges.
charges. and that faw s finadly raterpreted so that the wmterest o other Toare Charges o Jeored : Lz
connection with the loan exceed the permitted hamits, then' G0 any such loan charge sfusi e redaosd my ot
necessary to reduce the charge to the permitted hmit; and (hy agy sams already collected from Borrouer v.}mh ;u»uhu
permitted limits will be refunded 1o Borrower Lender may choos (o mabe 1thy returncd by redaome the poinaipal owed
under the Note ¢r by making a direct payment to Borrower, 1f a refund seduces prmu;ml. the reduction wll be

2Tt

trecatedd as oo

partial prepayment wilhout any prepayment charge under the Note,
13, l.egislation Affecting Lender’s Rights, Il enacement Sa enpiration of :m“. 1.;‘.».~- (% o
rendering any provision of the Note or thas Security Instrument unenforicand- oo 0 firp e v terenc b 2or e ,— o
Loo et aned sna, i we sl roeipmdies

may require immediate payment in full of all sums secured by this Secnnn
permuted by paragraph 19, I Lender exercmses thys aption, Lender shall take theye
paragraph 17

14, Notices.,  Any notce fa Barrower provided o thes Secunty Tieonarmentahailbe prcen b defivenings it or by
mailing it by first class madd urdess appheable law requires use of another mnethodd The noty e S hafl L ddireciod ter the
Property Address or any other address Borrower designates by notsce to Lender Aps negn 0 Deeederr <hall v e b
fiest class manf to Lender’s address slared berein or any other address T ender desipnates, by qon o feoee vaer S 0 -
provided for iy this Security Instrument shall be deemied 1o Lave been given o Bogeower o Foanlber wbiers grern o e ui- o
in this paragraph

15. Governing Law; Severability.  Phis Scourity Instrument shadl e posverged by Ledee a0t the aw ot thie
Jurischiction i which the Property s lovated. Tn the event that any prosvisson ar Liase of ths Secarne
Note conflicts with appheable law, such conflict shalf not affect ather provisions of thes Secunta Tnarian.
which can be given effect without the conflicting provision. To this cad the prosisians of thas Seounn, st
Note are declared to be severable.

16. Borrower’s Copy.  Borrower shall be given one contormed copy of the Note and of thys Secante

17. Transfer of the Property or & Reneficial Interest in Borrower., 1V al) or any pary of the ropests v oang
mierest 12t is sold or transferred (ar if s beneficial interest in Borrower s sold or transferred and Borros e s not o natarsl
person} without Lender’s prior weitten consent, Lender may, al its ophon, reguire inunediate payment oo Fall o! adl sumes
secured by this Security Instrument. However, this option shall not be exercised by Lender if eacreee is prohibired by
federal luw as of the date of this Security Instrument.

1€ Lender exercises this option, Leader shall give Borrower notice
af ret Yess than 30 days from the date the nonce s detivered or mansfed withien wohich Besroswes inust pay allsains secured by
thes Secunity Instrument. [T Borrower fuils to pay these sums prior to the expaation of gos penod, D ended iy imsobae any
remedies permitied by this Security Instruoment wethout further notice or demamd on Borrower

18, Borrower's Right to Reinstate,  [f Borrower meets certin condibions, Borrower shatl huse the right 1o hav
enturcemient of this Secarity Insteument discantinued at any tme poor tothe carher of () S days Gor snch othier penod as
apphcable Taw may specity 1or reinstatementt) before sale of the Property puesuant 1o any power of sale contaimed m thirs
Security tastrument: or (by entry of g judgment enforcing 1his Securnty Instrument. Those condimons jue that Borrower
all sums which then weould be due under this Secunity Instrament and the None

o specthied 1 the second paragaraph of

e nt <1 the
ot car Vb ™

SLA N

RS ARTIIRET S

ol acecleration. The nofice shall provide a periad

(i} pays Lender s had o aceclerition
pity

oceurred: (hy cures uny defaualt of any other covenants ar agreerients; () pass sl expetises mearred me calorcg s

Security Instrumesit, inclucing, bur nod hrmited (o, reasonable attorneys’ fees,
reasonably require o assure that the Ben of tus Security Instrument, Lender’s nghts o the Propersy and Bontower’s
obligation (o pay the sums secured by this Secunty Instrument shafl contimue unchanged
Borrower, this Securiy Instrument and the obligations secured hereby shadl remasa fully effectise as 3 no aceeleration had
accirrred. Howeser, this right to reinstate shal! not apply in the case of acceleration under paragraphs 13 or 17

andd (U takes sucl qoteon as Temder iy

Upon ramstatement by

SLGRELNS
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