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Loan # 904527
MORTGAGE

THISMORTGAGE (“Securily Instrument™)isgivenon July 2Bth \

19 88 The molipagoris brd
JOHN T. MALTXOWSKI, A BACHELOR $ 17 .00
(" Borrower”'}. This secarity Instrument is given to
UNIVERSITY SAVINGS & LOBN ASSOCIATICN . .
which is organized and exis’.oy under the faws of the State of Illinois » and whose address is

5250 S LAKE PARK AVEjp. CHICAGC ILLINOIS 60615

("'Lender").

Borrower owes Lender the princir=isumof Forty thousand four hundred and NO/100 — = ~ ~ - -

— e e me e Am e e m e e e mm em e mw em me e e Sm me e e e e e G Ge G e e e e e

Dollass(U.s.s  40,400.00 ). This debt is evidenced by Bosrower's note
dated the same date as this Security Instrum ent ( *Noie''}, which provides for monthly paymenits, with the full debt, if not
paid earlier, due and payableon August izt 2018 This Security Instrument
secures to Lender: (a) the repayment of the deat (videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro-:o2's covenanis and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage. crant and convey to Lender the following described property

locatedin » COOR County, Illinois:

UNIT NUMBERS 301 AND P-35 IN THE 2629 “JPTH HAMPDEN COURT CONDOMIN:UM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:.

LOTS 9 AND 10 (EXCERT THE SOQUTHERLY 1.33 FclT OF SAID LOT 10) 1N THE
SUBDIVISION OF BLOCK 3 IN OUT LOT "A" IN WEIYGHIWOOD BEING A SUBDIVISION
OF THE SOUTH WEST 174 OF SECTION 28, TOWNSHIP /4l NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUN.Y, 4 LLINOIS WHICH SURVEY
IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMIN!UM RECORDED
AS DOCUMENT NUMBER 25992314 TOGETHER WITH (TS UNOIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, (N COOK COUNTY, I{L+/NOIS.

Item # 14-28-318-069-1020

i . S8 2629 N HAMPD) .
which has the address of 151950(11?1’ UNIT 301 CEESAGO
Ilinois 60614 (“Property Address™);
[#1ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estiate hereby conveyed and has the right to

TE95CTRN

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject (o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction 1o constitute a uniform securily instrumient cavering real property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

L SRR CONSOUDAIE BUSING 55 FORMY, INC. - M1, CFEMENS, MICHIGAN 48046 (113} 7024700
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UNIFORM COVENANTS  Borrower and Lender covenant and agrec as follows:
I. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promiptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note

Z. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall puy
to Fender on the day maonthly payments are due under the Note, until the Note is pad in full, @ sum (" Fands™) equal 1o
one-twelfth ol (u) yearly taxes and assessments which may attain priority over this Security Instrumens; {by yeariy
leaschold payments ar grouad rents on the Property, if any; (¢} yearly hazard insurance prennums: and (d) yeuarh
mortgage insurance premiums, i any, These items are called “escrow ftems.” dLender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency fincluding Lender if Lender is such an institution). Lender shalt apply the Funds 1o pay the eserow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow atems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender o make such o charpe. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable Taw
requires interest 1o be paid. Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addinonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the smount required to pisy the eserow items when due, the excess shall be,
al Borrower's opion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Fands ITihe
amaount of the s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o T ender any
amount necessary tomake up the deficiencey in one or more paynents as required by Lender

Upon payinegdtin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lesidor, IF under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply. no Juter
than immediately priod te the sale of the Property or its acquisiion by Lender, any Funds held by Lender at the time of
application us a credit against the sums secured by this Security Instrument.

3. Application of ¥Yavinents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicdi: first, to late charges due under the Note: second, to prepayvment charges due under the
Note: third, to amounts payable Ueder paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrowesshall pay all 1axes, assessments, charges, fines and impositions attnibutable to the
Praperty which may attain priority_or ¢ this Security Insirument, and leaschold payments or ground rents, tf uny.
Borrower shall pay these obligations inr Zae manner provided in paragraph 2, or if not paid in that manner, Borcower shall
pay them on time directly to the person owyd poyment. Borrower shall promiptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promprly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iier” which has priority over this Sccurity Instrument unless Borrower: (i)
agrees in wriling to the payment of the obligation seedrd by the lienina manner acceptable to Letder; (b} contests in goad
faith the licn by, or defends against enforcement of tad lien in, legal proceedings which in the Lender’s oprmon operate to
prevent the enforcement of the lien or Jorfeiture of any pict of the Property; or (¢) secures from the halder of the hien an
agreement satisfactory to Lender subordinating the lien o this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority gver this Security [nstrument, Lenider may grve Borrower
notice identifying the lien. Borrower shall satisfy the lien or tald 2 or more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvenrent, sow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd Coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =id fur the periods thal Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjocodo Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable (o Lender apd=sball mnclude a standard mortgage cliause.
Lender shall have the night to hold the policies and renewals. If Lender requires, (ayrower shall promptly give o Lender
all receipts of paid premiums and rencwal notices. In the event of foss, Burrower stialgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless SLender and Borrower otherwise agree in writing, insurance proceeds shall be gpplied tw restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Tender's security as not fessened. §if the
restoration or repair is not economically feasible or Lender’s security would be Jessened, the pismance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess rad 10 Borrower. I
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that thyinsurance carnier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 2o repatr or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due The 30-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs ) and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower™s right 1o any insurance policies and proceeds Fesuiting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secursty
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Property to deteriorate nor commit waste. If this Security Instrument s on a leasechold,

Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Tender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,
covenants and agreements contained in this Security Insteumedit, or there is a legal proceeding that auey segmficanthy adfect
Lender's rights i the Property (such as a proceeding in bankruptey, probate, for condempatiai or to erdoree laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender’s nights
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priorny over this Security
[nstrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to mrake repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shail become additionad debt of Horrower seenred by this
Security Instrument. Unless Bocrower and Lender agree to other terms of payment, these anmounts shall bear mterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender 1o Borrower

requesting payment.

Borrower shall not destroy, damage or substantiidly

I Borrowver fards to perform the

TSI5LESS
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J I | want (o exercise uN(FFI l1 st ! ‘AL{.H@’ PY\\L conditions are tha: ()

I must give the Note Hol deTholicthe ant1o db SR On "onverSio e, 1 st not be in defaull under
the Noie or the Security 17 strument; (i) by a date specified by the Note Haolder, 1 must pay the Note Holder a comversion
fee ol U.S. 8 500.00 cand (ivy T must sign and give the Note Holder any documents the Nowe Holder

requires to cffect the conversion.,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Mortgape Association’s reguired net yvield a~
of a date and time of dayv specified by the Note Holder for (i) iF the origina) term of this Note is greater than 15 vears, x
30-year Mixed rate morigages covered by applicable 60-day mandatory delivery commitments, plis five-cighths of vne G
percentage point {0.625%), rounded 10 the nearest one-cighth of one percentage point (0.125%). or (i) if the original
term of this Note is 15 years or less, 15 year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-cightis of one percentage point (0.625%0), rounded 10 1he nearest one-cighth of one percentage L‘ﬂ
point (. 125%%). If ¢his required net vield cannet be determined because the applicable commitments not are available, 20
the Note Holder will determine miv interest rate by using comparable information. My new rate calculated unider this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

1595EE

(C} New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monihly piss-
ment that would be suff.cient to repay the unpaid principal I am expected to owe on the Conversion Bate in full on
the maturity datearamy new fixed interest rate in substantially equal payments. The result of this caleufation will be
the new amount orzay monthly payment. Beginning with my first monthly payvment after the Comversion Date. 1 wilt
pay the new amoure as my monthly payment until the maturity date.

C. TRANSFER OF YL EPROPERTY OR A BENEFICIAL INTEREST IN HORROWER

1. Until Borrower exerciaes the Conversion Option under the vonditions stated in Scction B of this Adpustable
Rate Rider, Uniform Covenand 17 of the Sceurity Instrument is amended 1o read as follows:

Transfer of the Property or ¢ Benpeficial Interest in Borrower. 1f all or any paint of the Property o1 any antarest
in it is sold or transferred {or i deneficial interest in Borrower is sold or transferred and Bortower is not a natuat
person) withoul Lender's prior writtdn capsent, Lender may. at its option. require immediate payment in full of ab)
sums secured by this Security Instrument/ However, this option shall not be exercised by I ender if exercise prohitated
by federal faw as of the date of this Security Instrument. Lender also <hall not exergise this option if: ta) Botrower
causes to be submitted 1y Lender informaticn reouired by 1 ender 1o evaluate the intended transferee as il a new loan
were being made 1o the transferee: and (b) Lender reasonably derermines that Y ender’s security will not be smpaned
by the loan assumption : nd that the risk of a breack o) any covenant or agreement in this Security instrumem Caeeept-
able 1o Lender.

To the extent perm tied by applicable law, Lender may cnarge a reasonable fee as a condition o 1 ender™s consent

to the loan assumption. Lender also may require the traisferee 1o sign an assumplion agreement that is aoveprabie
to Lender and that obligates the transferee 1o keep all the proniises and agreements made in the Note and in this Securs
ty Instrument. Borrower will continue 1o be obligated under the Wete sind this Security Instrament vnless ) ender releases
Borrower in wriling.
3§ Lender exercises the ¢ ption to require immediate pavment in full, Fedader shali gise Borrower notice of acceleration.
The notice shall provide a period of not less than 30 davs from the date/5¢ notice is delivered er mailed within whicn
Borrower must pay all *ums sccured by this Security Instrament. 1 Borrow/r fuils 10 pay these sums prior to the o
piration of this period, Lender may invoke any remedies permitied by this Securisy Instrument without further natice
or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated nSection B of this Adjucaable Rawe
Rider, the amendment o Uniform Covepang 17 of the Sccurity Instrument contained m Scction C1 above shall then
cease io be in effect, and the provisions of Uniform Covenam 17 of the Sccurity Instrumeitshall insiead be in effect,
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Zropeity o1 any ntetest
in it is sold or transfersed (or if a beneficial interest in Barrower is sold or transferred and Borroses s ot a nannal
person) without Lender’s prior written consent, Lender may, at iis option, require immmediate paymont m Tl of all
sums sccured by this Szacurity Instrument. However, this option shall not be exercised by 1 ender il excicise is pro-
hibited by federal law as of the date of this Security lustrument.

M If E.ender exerciser this option, Lender shall give Borrower notice of aceeleration. The notice shal) poovide i period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must puy all sumes cecured
by this Security Instrument. #f Borrawer fails 1o pay these cums prior 1o the expiration of this petiod, 1 ender min
invoke any remedics prermitied by this Security Instrument without further notice or demana on Boriower,

BY SIGNING BIELOW, Borrower accepts and agrees 1o the terms apd covenanis contained in this Adpistable
Rate Rider.

| &A&’K.i\_2217(d;§£¢w4&-, o el

Johhh T. Malikowskid Bouriomes
W,-,.,: e (Seal)
Rareome
(Seiah

Honrower

{Seal)

Bolrower




