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Loan # 904508
MORTGAGE o

THIS MORTGAGE (“Security Instrument™) is given on July 27th E!:: l

19 BB Themorreagoris - PG00 Qi

BRADFORD 7. MATSON and SUSAN C. MAT » HIS WIFE ‘ Ly J
(" Borrower™). This Security Instrument is given to o o
University Savipas and Loan Associatio .
the State of Illinois . and whose address is

which is organized and Cxisting under the laws of
5250 Scuth Lake Fart Ave., Chicago, Illinois 60615
("Lender™).

Borrower owes Lender the principal sum of One hundred fifty-nine thousand two hundred an_d.

’//625902 DR ST A (7)o

Dollars(U.S. § 158,200.00 Y. This debts evidenced by Borrower's note
dated the same date as this Security Instrumint ('Note™), which provides for monthly payments, with the full debt, of not
paid earlier, due and payable on  August 1st. 19 This Security Instrument

secures to Lender: (a) the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanved under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performance of Borcavier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort tage, grant and convey to Lender the following described property

locatedin  » COOK County, Minois:

UNIT NO. 3 in 667 WEST CORNELIA CONDOMINTUM, as delineated on a survey
of the fcllowing described real estate: The West 25 feet of Lots 1 and 2
{ Lot 3 in Colehour's Sub-

and the West 25 feet of the North 27.6 feet .o
division cf part of Block 14 of Hundley's Subdirvision of Lots 3 to 21,

inclusive, and 33 to 37, inclusive, in Pine Grove, being a Subdivision of
Fractional Section 21, Township 40 North, Range2 14/ /btast of the Third
Principal Meridian, which survey 15 attached as Exnmakit "A" to the Declara-
tion of Condominium recorded June 16, 1988, as Documedt 88262069, together

with its undivided percentage interest in the Common Elements, in Cook
County, Illincis. ’ -
wt
Co
()
3
Item # 14-21-304-030-0000 ¢ o
(o]
which has the address of 667 W. CORNELIA, UNIT #3 . CHICAGO
(Street} [City]
Nlinois €0657 (“*Property Address™);

{7ip Code)

ToGgeETHER WiTH all the unprovemen's now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royafties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
bereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ¥ight 1o
martgage, grant and convey the Property and that die Property is unencumbered, except for encumbrances of yeenrd,
Borrower warrants and will defend generally the title to the Property aganst all clsims and demands, subject to any
encumbriances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Form 3014 12/83
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Il Lender required mortgage insurance as a condition of making the loan secured by this Sccurtty {nstrument,
Barrower shall pay the prenvums required to mamtain the isurance in effect untsl such tine as the reguirement for the
msurince termimates i accardance with Horrower's and Lender’s wrntten pgreement or gpphicable faw

K. Inspection.  [ender or s apent may make reasonable ontries upon ancd taspectrons of the Properts
st give Borrower notice at the time of o prior to an inspection spectythg reasonable cause for the inspeciion,

9. Condemnation.  The proceeds ofany asward or clam for danmages, direct o consequential, i contection with
any condemunation or other taking of any part of the Property, or for convesance i lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be apphed o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree i writing, the sums secured by s Secuney Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (i) the total wmount of the sums secured mmednely
before the taking, divided by {b) the fr market value of the Property immediately hefore the taking. Any balance shall be

1encder

paid 1o Borrower.
11 the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle o claim for damages, Borrower fails to respond to Lender wathin 3 days after the date the notice s
given, Lender is pathorized o colleet and apply the proceeds, at its option, cither te restoration or eepair of the Property or
to the stums secureay this Security Instrament, whether or not then due.

Unless Lenda¢ and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/of he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No(¢ NMeleased; Forbearance By FLender Not a YWaiver,  Extension of the time for payment or
modification of amortizacdr of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall netaperate to release the liahility of the original Borrower or Borrower’s successors in interest
Lender shall not be required <o rommence proceedings agaiss! any successar ininterest or refuse to extend time for
payment or otherwise modify amorfizztion of the sums secured by this Security Instrument by reason of any demand miade
by the original Borrower or Borrawer's successors ininterest. Any forbearance by Lender i exercising any right or remedy
shall not be a waiver of or preclude the dxeicise of any right or remedy.

It, Successors and Assigns Bowad, Joint and Several Liability: Co-signers.
this Security Instrument shall bind and benefitsiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ag reements shall be joint and several Aay Horrower who co-signs thas Seeunty
Instrument but does not execute the Note: (a)ia cossigning this Secunity Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under thesrms of this Secuniy Instrument: thy s not personally obligated to pay
the sums secured by this Secusity Instrument; and (c)asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regzord te the terms of this Security Instrument or the Note without

The covenants and agreemens ol

that Barrower’s consent.
12. Loan Charges. If the loan secured by this Seclirity Instrument is subject to a luw which sets muaximum loan

charges. and that law s finally interpreted so that the interesoor other loan charges collected or o be collected 1n
connection with the loan exceed the permitted Timits, then: (odbdpy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Hmit; and (by anyGuris already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 20 make this refund by reducing the primcipal owed
under the Note or by making a direct payment to Rorrower. If a refunddeduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If cnactrrent orexpirarean of appheable faws has the effect of
rendering any provision of the Naote or this Security Instrument unenforeeable (ecording tots terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securny aestrdment and may mvoke any remedhes
permitted by paragraph 19 If Lender exercises this option, Lender shall take the sicp specificd i the second paragraph of
paragraph 17.

i14. Notices,
mailing 1t by first cluss mail unless applicable law requires use of another method
Property Address or any other address Borrower designates by notice to Lender Any notigeita Lender shall he grven by
first class mail to Lender's address stated herein or any other address Lender designates by notice baflorrower Any notice
provided for in this Security Instrument shadl be deemed to ave been given 1o Boarrower or Lende whin gisen as provaded

Auny notice 10 Horrower provided for an this Securny Instrument shalbbe piven by dedivering i or by
[ he noetee shatl be directesd 1o the

mn this paragraph.

15. Governing Law; Severability.
Jurisdiction in which the Froperty s focated. In the event that any prosson or Sdsese of this Security pstipunent or the
Note conflicts with appheable luw, such confirict shall non affect other provisions 8 thas Secunite Instpurienscoe the Note
which can be given effect wathout the conflicting proviston. To this end the provisions of this Seoar
Note are declared 1o be severable.

16. Barrower's Copy.  Borrower shall be gisen one conformed copy o the Nt g

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t ai -0 o
rirerest i it s sold or transferred (o i a beneficial interest i Borrawer s sold or transterposd
person) without Lender's prior written consent, Lender may, at its option, regusre immediile pasnent o
secured by this Scecurity Instrument. However, this option shall net be exercioed by Lender st overoises s
federal law as of the diite af this Secarnty nstrument.

I Lender exercises this option, Lender shall give Borrower notce of aceeleration The netice shadl proside o periedd
of nat less than 30 days from the date the notice s delivered or mailed within which Borecwer must pag all sams secared by
this Security Tnstrument. IF Borrower Tuels 1o pay these sums prior to the expiration of thes perred, Pender toas aeen ke o
remudies permitted by this Secunity Instrument without further notive o demand on Borrower

I8, Borrower's Right 1o Reinstate, 1 Borrower mects certan canditions, Borrower shall hasve the rphie o
enforcement of this Security Instrwnent discontinued at any tune prior to the earher of: G S days tor such other perod e
apphicable kaw muay specify for reinstatement) before sale of the Property pursuant to any poser of sile continmed by
Security Instrument; or (h) entry of o judgment enforcimg this Secueity fstrument. Those condihons iare that Borrowes
(a1 pays Lender all stns which then would be due under this Security Instrument and the Note had no accelerition
accurred; (b)) cures any default of uny other covenants or agreements; (¢) pays all expenses meurred inenforamng this
Secunity Instrument, including, but not limited to, reasonable attorneys’ feess and (d) akes such action as Lender ne
reasonably requsre 1o assure that the lien of this Security Instrument, Lender's nights in the Property and Horrower's
obligation tu pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

This Secunty Instrument shafl be poscrned by federat Jaw e ihe hew of the

vy fnstramintand the
HEELIASSTNL VINSTESE SN ERN VTS
f ' P et

bl B orrower o
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Frats Convpenging A ROOF s made thins 27th day ot July )
and s meorporated into and shall be decmed o mend and suppletent the Mornpape, Deed ob Trast ar Secaney Deed tthe
“Security Instrament’ ) of the same date given by the wndersipned Gche "Bornower o secure Borrower s Nate o

University Savings and Loan Association Che “Homde ™)

of the same dine and covermyg the Properts desenbed o the Secnrety Tostrasnent aved Lo atedd at
} b k

667 W. CORNELIA, UNIT #3 [(;H‘ICAGO JILLINOIS 60657

Addre

Fhie Propersy ancludes woanit m, together sath an undivided mrerest i the conrnon clements ofa condomuuunn proogecy

Ko s 667 W. Cornelia Condominium o B

(he Condomupmun Progect™) 1 the osners assocsation or other entrty wluch wers b the Condenamiom Project e
“Owners Assocition™y holds ntle ta property for the beaetic ar use of s mcimbers o sharchotderss the Properis o
mcludes Borros e’ s mgerest i thie Owpers Assoctation asd the uses, procecds and henclits ol Borrow e s inteeest

i

CoNpOYNILN CovENANTsS, o addition o the covenanis and apreenments siade e the Seounsty Instrament,
Borrower and 2load s further covenaag and agree as follows

A. Condeminium Obligations. Borrower shadl pectorm odb of Borrower's obbeateens under the ¢ ondonmninam
Project’s Constituent Rocuments The "Consutaent Docunienis" are the G BPechagarion oo any cther dacument whych
creates tie Condomuveas et eopects o by -lvsss my code ot regabanions, and fiv p orher cquncdentdocnmens Borrowee shadl
prompthy pos o owhen dacscabdnes imd assessments pnposed pursasnt ro the Constrtaens Docanients,

. Vhazard Insuraces. o Jong s the Oners Assocition noantuns, with oo cencs e sccepted smotance carrser . o
Cmaster” o Uhlanket” poboyonsthe Condomnem Project which s sansfactony toc b voder and whinh poonde s msaran e
coverage mn the sumounts, for e/ penods, and agaanst the Bazards S order segqoires anchudong e and bocasds inclodei
withhn the rerns “exrended conevage,” then:

L endes wanses the pioyiosn i Umitornn Covenant 2 Ton the monthly pasoent co b ender banes tacliddi
the seathy pieminstabimems tor hazpddansurance on the Property and

(1) Boirower's ebhpaton undCr Eintform Cosenant < 1o iontan basand sasusars o oo e o the Propoert.
s deemaed watistied to the caent thap the required cosceage s pros sded By the Owncrs Seoocaton podi s

Borrower shull gove [ ender prompt notde o ans fapsean requiraed hazind msnnance cosef siee

In the crvent of o destribution of hizard infuranse proceeds e hew ol pesteratoon o Sopu Dol wne o i i
Prapertn, whethes tothe niont of to conemon elements) sy pl'uu-m!‘« [nx).:hlv tor oo e beeteby st aand Shoald e
pand 1o b ender tor apphication to the sarms secured by HC Secanty Tostroment s watbrous ovcess pond e Bosrow

C. Public Liability tnserance, Borroscer sl e socto sotioms as s be rereonabde necoone by vl Orgs e
Assoctation nanians g pobhe babalins eanance pobiey sevepGdte i torme amount and estont i b by

1. Condemnation, [he pioceeds ofamy award or chanm @ damapes direct o conegaennal s :
connection st any condemaation or othier takange of albor any fusd o the Properts s herher e th vk i

clenrents, o B any Smnveyatnee h e oF copdemnation, ace hereby onaened and Sl be paod rac Fasndbe s 3
shall be apphed o b ender to the seins secured by ihe Secunny bnstromieso s procuded s Uantenm € onen

. bLender's Prior Conseot, Borrowes shadl rot, except attes noscs to Fender aind sarb T Lrre oty

I

consent, erither paeriztion or subddivide the Prapenty o conseni 1o
11 the abaudorunent o fernmmatton of the Condonnimom Prdtec s e Boa abanndonng of 0 rei e wg
tequuned By Lowoan the case of substantand destructron by fire or other casisdts ondodie case ol oty b a1

cindnent dermaan,

toy any armensdient toans provision of the Consttuent Provimentod 1he stean oo s b the e b G
Tender

{0y ternunation sf protessional manapement and asstampioon of selt oAt of thee Crape s S et
afd

tis ) any actien whiel wonfd have the etbect of tendenmg the publie fabsaies e s e Do corntame:s by

e Owners Assoctation umieceptible 1o Lender
F. Remedies. 1 Borrosser docs not pay condonisaum does amd assessments sohicn dre theon & fdor o s theey
Ay amounts Jisbursed by 1 ender under ths pasagraph B shall become sddimmomnal debt ot Borgoswer v (i -5 00 Seograr,
fustrument Untess Borsoswer and Tender apreero other terms of pay ment, these amoune il begr coroee G the e o
disbiurseinent at the Note rineand shalbbe pasable, wath itesest, upon noice fronn b ender o Beroooaos o s pavmen

BY StosdsG Bt ow Borrowers acoepts and agrees to the terms and prosisions condiined i the 0 cadoner e e by

1/5‘1/5( /d_"_“" (Seal)
KD

‘:’/BRAD‘ /'l'. MAISON Barromne
v » )

' M"C A fr (Sealy

Horramer

SUSAN C. MATSON, HIS WIFDL
{Seal)

-Barcower

-Borrower
{(Sigrr Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMAFHLMC UNIFORM INSTRUMENT form 3140 12/83
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ADJUSTABLE RATE RIDER

(Cost of Funds Index—Rale Caps—Fixed Rate Conversion Option)

THES ADJUSTABLE RATE RIDER is made this 27th day of July .
iy 88 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “'Seeurity Instrument™) of the same date given by the undersigned (the " Borrower™) to secure
Borrower's Adjustable Rate Note (the **Note™) to University Savings and Loan Association

(the “Lender’) of the same date and covering the property described in the Security Instrument and Jocated at:

667 W. CORNELIA, UNIT #3
CHICAGO, ILLINOIS 60657
[Property Addiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further/covenant amd agree as follows:

A. ADJUSTABLE RA”? & AND MONTHLY PAYMENT CHANGES
The Note provides 1orian initial interest rate of 7.250
the adjustable interest rate angthe monthly payvments, as follows:

. The Note provides for changes in

4. ADJUSTABLLE INTEREST RATE AND MONTHLY PAYMENT CHANGES 'r}/

{A) Change Dales W

The adjustable interest rate 1 will/pily may change on the first day of xaxogxat February )
19 89 |, and on that day cvery 6th month thereafter. Each date on which my adjustable interest rate coutd change

is called a **Change Date.”’

{B) The Index
Beginning with the first Change Date, my ad usrakie interest rate will be based on an Index. The “*Index”

monthly weighted average cost of savings, borrowirg, and advances of members of the Federal Home Loan Bank
of San Francisco (the **Bank’'), as made available by the Pank. The most recent Index figure available as of the date
45 days before each Change Date is called the **Current Index.”

11 the Index is no longer available, the Note Holder wiil whoose a new index that is based upon compariable
information. The Note Holder will give me notice of this chgict.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my povcinterest rate by adding two and nincety

one hundreths pereentage pointa( 2,90 Tey 1o the Current index.
The Note Helder will then round the result of this addition to the nearest ane-cighth of one percentage point (L 125%).
Subject 10 the limits stated in Section {1} below, this rounded amount witl b my new inferest rare until the nexr

is the

Change Date.
The Note Holder will then determine the amount of the monthly payvmend Zeap would be sufficient 1o repay the

unpaid principal | am expected 1o owe at the Change Date in fult on the maturity date 2oy hew interest rate in substin-
tially equal payments. The result of this caleulation will be the new amount of mysanthly pavment. {,*——"

(1)) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greates haeoasor 8.250 9%
or less than 6,250 sveaagh  Thercafter, my adjustable interest rate will neves be ncreased  or decreased
on any single Change Dale by more than one pereentage point (1.0%) from the rate of idtesest 1 have been
paying for the preceding six months. My interest rate will never be greajg g g,
which is called the **Maximum Rate.™

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount ol my new (e athly pay-
ment beginaing on the first monthly payment date after the Change Date until the amount of my monthly paynient
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment befare the effective date of any change. The notice will inctude information reguired by fiw
to be given me and also the title and telephone number of u person who will answer any question P may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert Irom an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option 10 Converl to Fised Rate

I have a Conversion Option that 1 can exercise unless 1 am in default or this Scection S(A) will not permit e
1o do so. The *"Conversion Option” is my oplion 1o convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Scection S(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the second Change Date and ending on the tenth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the “*Conversion Date.”’

MULTISTATE ADJUSTABLE RATE RIDER -- ARM PLAN 761-Single Fanuly - Fannle Mae Uniform Instrument
@.;84711 B, VMP MORTGAGE T ORMS = (310 297 HIGO ¢ 1800, L2 7000

Form 3124 11,87
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