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MORTGAGE S

THIS MORTGAGE is made this—_20th 4y of July _
19 __88 between the Morntgagor, fnrique Calderon, a bachelor , a/k/a Enrique Calderon, Jr.
therein “Borrower™), and the Mortgagee, Residential Financisl Corp

a corporation organized and existing under the laws of the State of New Jersey whose address is 14435 Valley Road, Wayne,

New Jerscy (07470 (herein “Lender™).
WhHEREAS, Bormower is indebted to Lender in the principal sum of Uz% b ’115_’ SO0.00l
which indebtedness is evidenced by Borrower™s note dated July 2 1988 and extenstons and renewals
of principal and interest. with badance of the indebtedness
003 .

thereof therein “Note™), providing for monthly_installments
July 30, 2

if not sooner aid, due and payable on

To SecUry’ o Lender the repayment of the indebtledness evidenced by the Note, with interest thercon: the payment
of atl other sums. with interest thereon, advanced in accordance herewith to protect the seeurity of his Morngage: and
the performunce or Fre jcovenants and agreements of Borrower herein contained. Borrower -ﬁws hereby mortgage. grant
vallowing described property located in the County of .

——

and convey to Lendacip
State of [linois:

Lot 35 in Bluck 2 in Botsford's Subdivision of Block 7 in Johnston's
Subdivision of tne Fzst Half of the Southeast Quarter of Section 36,
Township 40 North, Range 13, East of the Third Proncipal Meridian,

in Cook County, Illirois.

EQUITY TITLE COMPANY -

Permanent Index Number=-13-36-429-011

1627 N. Rockwell, Chicago

which has the address of
(Sirest}
(herein “Property Address™;

INinois S0647

{Zip Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all casemcnts, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seived of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against atl claims and demands,

subject to encumbrances of record.
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Upon acceleration W%F@iﬁb‘:ﬁﬁi’@?‘% shall be entitled to have a
receiver appointed by a toen n, fake i of perty nd to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ feis, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shail releasc this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Bortower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WiTEsS WHEREOF, Borrower has executed this Mortgage.
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a/kfa/ Enrique Calderon, Jr. 7 — Botrower

StaTE OF ILLINGIS, ~puPage

County ss:

1, :[-.‘;'-LI;.’-"‘_I-_:_B_‘J.ELSQ___ _——.,a Notary Public in and for said county and state, do hereby certify that
Fnrique Calderon, a ;\aghelor , a/k/a Enrique Calderon, Jr,

personally known to me to be the same person(s) »7hose namc(s)_____j;s___
appeared before me this day in person, and acknoyvledgrd that he
Ris__free voluntary act, for the uses, and purposes 1 e=in set forth.

subscribed to the foregoing insirument,
signed and delivered the said instrument as

Given under my hand and official seal, this 4 3 . 19_88

. ; o 7
My Commission ¢ xpires: —— . d 4

v

"OFFICIAL SEAL”
Laura L. Burke DEFT-01 RECORDING $14,25
Notary Public. State of Minois O TE2202 TRAN 2274 07/29/788 1083700
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e —on P COOK COUNTY RECORDER

s

RESIDENTIAL FINANCTAL, CORP.
4 / - ~.. 155 £. ALGONQUIN RL\. 3TE. 105A
///// / d ARL INGTON HEIGHTS IL 50505

ATTN: SECOND MORTGAGE DIVISION

RN

{Space Bolew This Line Reservad For Lender and Recotder}




N U |\ (@] = = [0 PV I €@ ] = SR

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bor oveer at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein;and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address/as "ender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be del:rm.d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lar(; Severability. The state and local laws applicable to this Mortgage shali be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thri 2ny provision or clause of this Mortgage or the Note conflicts with applicable faw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pr/visions of this Mortgage and the Note are declared to be severable. As used herein,

“'costs”, “expenses” and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shail be “z-nished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Boviowtr shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeme* ¢-+hich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver to Yesder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have £ginst parties who supply labor, materials or services in connection

with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in-3%vrower, 1T all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in BorrowCris sold or transferred and Borrower is nol a paturat
person) without Lender's prior writien consent, Lender may, &t iss. option, require immediate payment in fult of all
sums sccured by this Mortgage. However, this option shall not Ye rxercised by Lender if exercise is protubited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notisn-of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed’within which Bosrower must pay atl sums
secured by this Mcrigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demérd on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a2 foliows:

17. Acceieration; Remedies. Except as provided in parsgraph 16 hereof, upoi, Bocrrower's breach of any cove-
nant or agreement of Borrewer in this Mortgage, including the covenants to pay when dae any sums secured by this
Mortgage, Lender prior to acceleration shall give natice to Borrower as provided in paragiaph ! 2 herenf specifying: (1)
the breach; (2) the action reguired to cure sach breach; (3} a date, not less than 10 days from th dat: the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach ont or Sziole the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by Judic’ai proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerattor and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to =crizration and
foreciosure. 1f the breach s not cured on or before the date specified in the notice, Lender, at Lender's uption, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall he entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right te Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration oceurred; (b) Barrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atlorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Properly and Borrower’s obligation te pay the sums secured by this Mortgage shall conlinue
unimpaired. Upon such payment and curc by Borrower. this Mortgage and the obligations secured hereby shall remain
in full farce and effect as if no acccleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof ar
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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