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VThis instrument was preparad by
MARGARETTEN: & CO., INC.: . MOR’-I‘GAGE‘-W T E T FU R
887 E WILMETTE PALATINE" IL . ' o __50'4_9'_139_4;‘ cel
THIS MORTGAGE (*‘Security- Instrument") 1sg1ven on AUty 18th, . 1888
Themortgagorrs : N U
JOSE .0 LOPEL JR, BACHELOR MID JOSE D !.DPEI. ‘!ARRIED

(**Borrower”"). This Security Instrument is given to
MARGARETTE?. & COMPANY, . INC W

a corporation which is organized and existing under the laws of : th’é ‘State of New JerSay™ - ', dnd'whose-
address is' o ; Tl P
One Ronson Road ; )
Iselin, New Jarsay 0OB830:
(*‘Lender').
Borrower owes Lender the principct sam of ’ e s ;

One Hundred Twenty=/'One Thousand, Ftve Hundr-ed and 00/100 L .
Dollars (U.S. § 121,500.00 ). This. debt is. ewdeneed by.. Barrower s.mote. r.lated the same date as [hls‘_
Security Instrument (**Note''), which provizes for monthly- payments wnh the t'uu debt, 1f not pald earher, due and. payablie.
on August ist, 2018 . This Secur:ty-!nstrurnent sécures‘to’ Lendér: (a) the réepayment of the-
debt evidenced by the Mote, with interest, and all renewa]s extenswns ‘and; rnq ificati ons. '(b) the payment of all other sums
with interest, advanced under paragraph.7 to_protent, .the secunty ‘of this. Secunty Instrument, and "€y the” perl’ormance of’
Borrower’s covenants and agreements under this Sccariy Instrument.and the: Note :Eor, thxs purpose. Borrower does hereby
mortgage, grant and convey to Lender the foliowing.acscribed property located in: COQK:: Lh + County,: Illmots’.

LOT 1 IN BLOCK 1 IN SUBDIVISION:-:.CF: BLOCK 45 (EXCEPT THE SOUTHV
2668 FEET OF THE WEST 2t8B FEET TH"—’REJF—' "IN SUBDIVISION 'OF SEC~’
TION 19, TOWNSHIP A0 NORTH, RA.NGE e, =AST OF THE THIRD"‘:PRIN—'
cLeal MERIDIAN, (EXCEPT THE SOUTH: WEEST. ‘1/4 .GF THE NORTH EGST X
1/4 ANB THE SOUTH EAST 1/4 OoF THE NORTH ¥ EST 1/4" .AND THE EGST'

/2 OF THE SQUTH EAST 1/4 THEREDF) IN Cof‘« COUNTY ILL.INOIS e

[/PIN B 14~-18-324-034-~ 0000 Y i :

-86-339408

t/wnichhasmeaddressof _ Cl R
3258 N DBKLEY CHICAGO, IL 60818 ° e
P:opcﬁiaurw' ¢

TOGETHER WITH all the tmprovements now or hercafter erected on the property. and a.ll easements. rtghts.‘
appurtenances, rents, royalties, mineral, oil'and | gas nghts and proﬁts, water rtghts and. stock'and ali’ fixtures: TIOW OF. hereafier
a part of the property. All replacements and additions. shan a}so be covered by thts Secunt Instrument. All of the foregoxng is
referred to in this Security Instrument as thé" “Property i

BORROWER COVENANTS that Borrower s, lawfully selsed ot‘ the estate hereby conveyed and has the nght to_
mortgage, grant and convey the Property and that the: Property is - unencumbered'»except f‘or encumbrances of: record.,
Borrower warrants -and wﬂl defend generally the tttle to the Property agamst all 'clatms ‘and” demands, ‘subject’ to” any
encumbrances of record.

THIS SECURITY ]NSTRUMENT combmes umform eo' nants {‘o nauonal use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT $ 'g 6 O :
MAR-1205 (Rev. 7/87) - (=4 ﬂ TAzx
Replaces IL-709 (Rev. 7/84) and MAR-1205 (3/86) ’ & !“

7  Form3014 12/83
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in. writing, the sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds muliiplied by the following frection:
(a) the wotal amount of the sums secured immediately befora the taking, divided by (b) the lair market value of the Property immediately
before the Laking. Any balance shall be paid to Borrower.

If the Property.is abandoned, by, Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award or set-
tle & claim for damages, Bprrcnwer ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect
and apply Lhe proceeds, at its opuon. tither to restoration or repair of the Property or 10 the sums secured by this Security Instrument,
whether.or not then.due, - i

Unless Lende: and Borrower oth’:rwlse agrce in wnung. any application of proceeds 10 principal shall not extend or postpone the due
date of the monthly pé'yn"ems rcfcrrcd 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not "Heleased; !-‘orbenrnnce By Lender Not a Waiver. Extension of the time for payment or modificalion of amorntization
of the sums secnred by this Security Instriment granted hy Lender to any successor in interest of Borrower shall not operate to release the
lmblln.y of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccunty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in imterest. Any forbearance by Lender in exercising any right
or remedy shall not be a'waiver of of prccludc the exercise of any right or remedy.

11, Successors and Assigns Bound‘?Joint and Several Liability; Co-signers. The cavenants and agreemenis of this Security Insirument
shall bind and benefit the successors and:assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's covenants
and .agreemnents shail Y e ioint and several. Any Barrower who co-signs this Security Instrument but does not execule the Note: (a) is co-
signing this Security«n:triment only to morigage, grant and convey that Borrower's interest in the Propeny under the terms of this Security
Instrument; (b} is not perzonally obligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Bor-
rower may agree to extend; modify, forbear or make any accommodations with regard 10 lhe terms of this Sccsrrny Instrument or the Note
wlthout that Borrower’s carcent,

1+ 12;" Loan Charges, Ifth lom sccurcd by this Security Instrument is subject 16 a law which sets ma.xxmum loan charga, and that law is
ﬁna.liy interpreted so that the inie =si or other loan charges collected or to be collected in connection with the loan exceed the permitied limits,
then: (a) any such lcan charge sha!! ur'reduced by the amount necessary to reduce the charge to the. permitted limii; and (b) any sums already
collected from Borrower which cxcredes nermitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or Ly snaking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
paftial’bi-epaymcmiwi:hdm any prepli.aent charge vnder the Note.

113, ‘Legisiation Affecting Lender’s Righ.s.  If enactment-or expiration of applicable laws has the effect of rendering any provision of the
Note .or-this Security Instrument unenforcexh’s <ccording to its terms, Lender, atl its option, may require immediate payment in full of all
sums secured by this Security Instrument and aay invoke any remedies pcrmmcd by paragraph 19, 1f Lender exercises this oplion, Lender
shall take the steps specified in the second paragri ph ¢l paragraph 17,

14. Notices. Any notice to Borrower providec for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metiaoc. The notice shall be directed 10 the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice 1o Lender suall be given by first class mail to Lender’s address stated herein or any einer ad-
dress Lender designates by notice 1o Borrower, Any notite rrvided for in this Security Instrument shall be deemed 10 have been given 1o
Beorrower or Lender when given as provided in this paragrasr.

15, Governing Law; Severability. This Security Instrumeat shoiibe governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision ar clause of th's Seturity Instrument or the Note conflicts with applicable faw, such con-
flict shall not affect other provisions of this Security Instrument oi+he ™lote which can be given effect without the conflicting provision. To
this’ end-the:provisions of this Security Instrument and the Note are (iec'ared 10 be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed cop: of the Note and of this Security Instrument.

17. Transfer of ihe Properiy or.a Beneficizl Inierest in Borrower. !] plor any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or iransferred and $orio'ver is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediale payment in full of all surs recured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the ~ate of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, 7 ii2 notice shall provide a period of not less than 30
days from 1he daic the notice is delivered or mailed within which Borrower must pay all sums s#cured by this Security Instrument, If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any reisedies permitied by this Security Instrument withou!.i’. -
further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets ceriain conditions, Borrower stall‘iave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such olier oerind as applicable law may specify for™> ™
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instrument; or {b) entry of a judgmen en- ~';“‘Z-
forcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which “hizn would be due under this Secumy
Instrument and the Note had no acceleration occitrred; {b) cures any default of any other covenants o. agreements; (c) pays all expenses in- 7
curred in enforcing this Security Instrument, including, but not limited to, reasonable anomc:.'s fees; ar:d (o) takes such action as 1 endcr
may reasonably require 10 assure that the lien of this Sccumy Instrument, Lender’s rights in the Property and Busrower's obligation to pay m"
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thic S «.amy Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, chis right 14 riinstate shall not apply in
the case of acceleration under paragraphs 13 or 17.

W6LERS?:

NON-UNIFORM COVENANTS. Borrower and l.zndcr further covenant and sgree as follows:
19. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of any covenant or =
agreement in this Security Instrument (but not prior to acceleration uader paragraphs 13 and 17 unless upplicabie law provides otherwise).
The notice shall specify: (a) the default; (b) the action requlred ta cure ‘the default; )z date, nol less than 30 days from the date the notice 15

80

_glven to Borrower, by which the defauli must be cured; and (d) tlml failure (o cure the defaul! on or before the date specified in the notice

may result in acceierntion of the sums secured by this Security Insttument, foreclosure by Judieinl proceeding and sale of the Property. The
potice shall further inform Borrower of the right to reinstate after geceleration and the right to assert in the foreclosure proceeding the non-
existence of g defaull or rny other defense of Borrower to acceleration and fareclosure. If the default is not cured on or before the date
specified inithe notice, Lender at Its option may require Immediate payment in:full of all sums secured by this Security Instrument without
further demand and may foreclose thls Security Instrument by judicial proceeding. Lender shall he entitled 1o collect ]l expenses {ncurred {n
pursulng the remedies provided in this paragraph 19, including, but not Hmited 10, reasonable atforneys’ fees and costs of title evfdeuce.

.20, Lender in Possession. Upon acceleration under paragraph 12 or abandonment of the Property and at any time prior to the expira-
tion of any period of redempllon following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon,; take possession of and manage the Property and to collect the rents of the Property including those past due, Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not:limited to, receiver’s fees; prcmiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument.. - .

21, Release. Upcm paymcm of a.u sums sccurcd by ths Secunty lns!mmem Lender shall release this Security Instrument without

chargc to Borrower. Bon-owcr shall pay any rccordauon costs.
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1-4 FAMILY RIDER"
Assignment of Rents 50401394
THIS 1-4 FAMILY RIDER is made this 18th day of July 1988

and is incorporated into and shall be deemed 10 amend and supplement thc Morlgage. Deed of Trust or Security Deed

{the **Security Instrument’’) of the same dae given by the undersigned’ {1he “Borrawer'") 10 secure ‘Borrower’s Nate 1o -

MARGARCTTEN & COMPANY, INC., a2 corporation organized
and ex1g§ring under the laws of the state of Naw Jersey

(the “Lender') o1 oe same date and covering the property described in the Secumy Insirument and located at:
3288 N O QoarefyY |, CHICAGD , IL §0618

Pmtwm Address

1-4 FAMILY COVENANTS {1 addition 10 the covenants and agreements made in 1he Secumy 1nssrumcnt Bor-
rower and Lender further covenantand agree as folldws:

A. USEOF PROPERTY COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in .

the use of the Property or its zoaing classificaiian, unless Lender has agreed in wriling 16 the change.. Barrawer shall
comply with all faws, ardinances, regulations s requirements of any govemmcnza! body applicable Lo the Praperty.

B, SUBORDINATE LIENS. Except as permicted oy fedcml law, Borrowcr shall nm aliow any fien inferior lo
the Security Instrument to be perfected apainst the Prapety withaut Lendcr s prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintaip i*.sura’nce‘agairisa rent lass in addilidn (a the other
hazards far which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforn Cavenant 18 iS deleted, -

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower sial! assign 10 Lender al! leases of the

Property and ali security deposits made in connection with leascs of the. Property. Unon. the assignment, Lender shall
have the right (0 modify, extend or terminate the existing leases and to execute iew Ienses in Lender’s sole dﬁcreuon
As used in this paragraph E, the word “‘lease” shall mean ‘“‘sublease” if the Secumy instiurmient is on a leasehald.

F. ASSIGNMENT OF RENTS. Borrower unconditionally. assigns and zransfcrs to Le: er all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect. the rems and revenues and hereby

directs each tepant of the Properiy to pay the rents 1o Lender or Lendcr s agents, However priorto Lender's Notice

1o Barrower of Borrower's breach af any covenant or agreement in the Security Instrument, Barrower shall collegt
and receive all renis and revenues of the Property as trustee for the benefit of Lender and Borro“er This assignment
ol rents constitutes as absolute assipnment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as

trustee for benefit of Lender anly, o be applied 1o the sums secured By the Security Instrument; (i) Lender shall been-
titled 1o collect and receive all of the rents of the Properiy; and (i) each tenant of Lhe Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender's writtén dcmand 10 the ienant.

Borrower has not executed any prior assignmens of the rems and has ot and will not pcri’orm any act that would
prevent Lender from exercising its rtghts under lhrs paragraph F.

MULTISTATE i<l FAMILY RIDER~ Ph\M/FHL\{C o
MAR.GDLS Page 1 of 2 {Rev, S/87) _ ‘ - Fonm 3170 10/8%
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