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MORTGAGE

THIS *ACRTGAGE ("Security nstrument=) is given on JULY 25, 1888
NAFEZ M HASSAN AND JAMILEH HASSAN, HIS WIFE

. The moritgagor is

(“Borrower”),
Ths Security lnstrument is given (o 400 BANK, FEDERAL SAVINGS BANK, which is organized and existng under the laws of THE
UNITED STATES. and whose addrsss is/ PO, BOX 27600, ALBUQUERQUE, NEW. MEXICO 87126 {*Lender"), Borrower owes Lender ihe
principal st of  FORTY ONE THOUSAND S1X HUNDRED AND 00/10G ‘

Dollars (LS. swmwd1,B00.00
This debt is evidenced by Borrower's nole datrd the same dale as this Seowrity Instrument ("Note"), which provides {or rnonthly payments.

wilh the full gabl. if not paid earfier. due and payese on  AUGUST 01, 2003

Tes Security Insirument secures to Lender: (a) the/repayment of 1he deby evidenced by the MNote.

with interest and all renewals,
extonsions and modification: (&) 1the payment of all ot

sums. with interast, advanced under paragraph 7 10 profecl the security of 1his
Security Instrument: ang (¢) the performance of Borrowuor™ ravenants and agreemants under 1his Sacurity Instrument and the Note, For
this purpose. Borrower does hereby warrant morigage, ‘gram and corvey 1o Lender

tha following described properly located in
CQOK County, Ehinois.

b\z 3-—_{2
LOT 8 IN BLOCK 38 IN FREDERICK H. BARTL-“',”S CENTRAL CHICAGO,
BEING A SUBDIVISION OF THE SOUTHEAST 174 I’ SECTIOGN 4 AND THE
NORTHEAST 1/4 AND THE SQUTHEAST 1/4 OF SECTICM 9, TOWNSHIP 38

WNORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL A?"RID!AN IN COOK
COUNT'r‘ ILLINOIS.

92162038

PTN # 19-08-214-028B

which nas the address of 4824 S. LA CROSSE AVE., CHICAGO,

tStresd) [Cityk
nincis 60638 (“Proparty Addrass”),
Rip Codel

TOGETHER WITH all the improvemenis now or hersafler erscled on tha propert\j. and all easaments. rights. appurienances, rems

rovalties, minaral, oil and gas rights and profils, water rights and stock and all fixiures now or hersafter a parl of the property. Al -

replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is referred to in this Securily
Instrument as the “Property.

BORROWER COVENANTS that Bocrower is faw(lully Seised of the estale hereby conveyed and has the right 10 mortgage. grant and

conwey tha Property and 1hal the Property is gnéncunbered..excep! for enc_amorant:es’ o! record. Borrawer warrants and will defand
gaenerally the tille 1o the Properiy against 20 c12ims and demands, subject 1o any encumbrances of record.

THIS SECURITY NSTRUMENT compings uniform covenants for naticnal wse and non-uniformm covenamis with limited variations by
jurisdiction to constitute a uniform Security Instrument covering real proparty.
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UNIFORM COVENANTS. Gorcawer and Landec covenamt and agree as foliows:

1. Payment of Princlpat and Intorost; Prepaymont and Late Charpos. Horrower shall promplly pay whan due the principal of
and interest on 1he debt evidenced py the Note and any prepaymery and lale charges dus under the Nots.

2. Funds for Taxes and Insurance. Subject to applicabla law or fo 2 written waiver by Lender, Borrower shakt pay 1o Lender an
the day monthly payments ara due under tha Nola until the Note is paid in ful, 2 sun (*Funds*) equal to ane~twelfth of : (8} yearly taxes
and assessments which may attain priority over this Securily Instrumnent: (b) yearly l‘easehold paymems or ground rents on the Property, if
any: (c) yearly hazard insurance premiums: and (@) yeacly morigage insurance premmiums, if any. Theses llems are called "escrow ftemns”
Lender may estimala tha Funds due on the basis of current dald and reasonable astimates of fulurs escrow iems.

The Funds shall be hetd in an institution the deposits or accounts of which are Insured or guaramieed by @ fedsral or siate
agency (including Lendsr if Lender is such an instiwion). Lender shall appiy the Funds 1o pay the escrow items. Lender may nol charge
for holding and applying the Funds, analyzing the accounl or verifying the escrow items, unless Lender pays Borrowser interast on the
Funds and applicable faw pernils Lender to make such a charge. A charge assessed by lender In connaction with Barrower’s entering inlo
this Security Instrument 0 pay the cosl of an independent iax reporting service shalf nol be a chargs for purposes of the praceding
senlence. Borrawer ang Lender may agree in writing Yhat interast shall be paid on 1hs Funds. Unless an agreémenl is made or applicable
faw raquires intersst 1o be paid. Lender shall not bg raguired 1o pay Borrower aty interest or earnfngs on the Funds. Lender shall give 1o
Borrowaer, without charge, an annual accounting of the Funds showing credits and debdits 10 the Funds and the purpose for which each
debii 10 the Funds was made, The Funds are pledged as additlonal security for iha suns secured by this Securily instrurnent,

i the amount of the Funds hald Sy Lender, together with the future monthly payment of Funds payable prior 10 the due dates of
the escrow ilems. shad exceed the amount required 10 pay (hg escrow items wheh due, the sxcess shall ba, a1 Borrower's aption. sither
promptly repaid to Borower or creditsd o Sorrower on montitly paynents of Funds. I the amount of the Funds held by Lender is nol
sufficient to pay 1he esciow ierms when due, Boarrower shall pay o Lender any amoun! necessacy to make up the deliciency in cng or
morp payments as requirsd m: Lender,

Upon payment in (Ofi f all sums secured by 1his Securily instrument. Lender shall prornpliy refund 10 Borrower any Funds bheld
ty Lender M under paragraph 79 'he Property is sold or acquired oy Lender, Lander shall apply, no later thai immediaiely prior 1o the saie
of the Praperty or ils acquisitich (w) Lender, any Funds helid by Lender & the time of applicalion as 2 cradi against the sums sacured by
this Security Instrumaent, )

3. Application of Paymeants. Urisss applicable lavs provides otherwise, a2l payments received by Lender under paragraphs 1 and 2
shall be applied: first, 1o lale charges oua nder the Noje: sacond, 10 prepayment charges due under the Note: third. 1o anounts payable
unger paragraph 2: fourth, 10 interest gue! ancllast, ta principal dus. .

4. Charges; Llens. Borrower shall {2y @l laxes, asssssmenis, charges, fines and impositions atiribuiable to the Propefty which
may attain priarity over this Security strument’ and isasehotd payments or ground rents, if amy. Borrower shall pay these obligatiors in
the ranner provided in paragraph 2, or if not paid Jn Liat manner, Borrower shall pay them on time directly 16 the person gwed pawment.
Borrower shall promgily furnish to Lender all nottes Of anounts 10 be paid under this paragraph, If Borrower makes 1hese payments
directly, Borrower shall prornptly {urnish Lender receipts eridencing the payments. ’

Borrower shall prompily dischargs any lien whitii Yas) priority. ovar this Sacurity Instrument ‘untess Borrower‘ {a) agrees in writing
to the paymnant of the obligation secured by the #en in 2 minrer acceptable 1o Lender: (1) contests in good faith 1he ifen by, or defends
against enforcement of 1he lien in, tegal proceedings which ‘it the Lender's opinion operatad 1o prevent the enforcemant of the lien or
forfeiture of ary part of the Property: or (c) secures fromm the hulder of the lign an agreamaent S2Usfaciory 1O Lender subordinating ihe
lien 10 this Securily Instrument. if Lender deiermines thai any pari of the Property is subject 1o a fien which may attain priofity over this
Security instrurnent, Lender may give Borrower a notice identlfying 1ta len. Borrowaer shall satisfy the fien or lake ong or more of the
actions set forth abave wilhin 10 days of the giving of notice.

5, Hazard Insuranco, Borrower shall keep the irnprovements nove esisting or hergafler ecected on the Properly insured againss
loss by fire. hazards included within the termn "extanded coverage® and anv’ ¢ner hazards for which Londer reguires insurence. This
insuranca shall pe mainizined in the amounts and for the periods that Lender roqiires. The insurance carrier providing the insurance shatl
be chosen by Borrower supject (@ Lender's approval which shali no! be unreasariily withheld,

Al insurance policies and renewals shall be accepiable to Lender and shaif lnifude -a standard mortgage clause. Lender shall have
the right tc hold the policies and renawals. |f Lander requires. Borrower. shall promplly give 1o Lender all receipts of paio premiums ang
renewal notices. I the avent of ioss, Borrower shafl give prompl natice 1@ the insurancs cerrler and Lender, Lentar may make proof of
loss if pot made prompltly by Borrowar.

Unless Lender and Borrowar oitherwise agree in writing, insurance procesds shall Ce ‘epplied to rastoration or repair of \he
Proparty damaged. i the resipration or reparr i5 econcmically feasible and Lender's sscurity is no lessened. (f the restoration or rapair is
not economically feasible or Lender's security woulid be lessened, the insurance proceeds shall be pslisd to the sums Secured by this
Sacurity Instrument, whathgr or nAot then cua, with ary excess paitd to Borrower, If Borrower abandUiis tho-Properly, G does NOl answer
within 30 gays 2 notice Trom Lender that the insuranca carrigr has offered to seltie a clam, then (ende- may collect the insurance
proceeds. Lender rmay usé the proceeds 1o rapair Or resiore tha Froperty Or (0 pay suUMs secured by o Shcurity hnstrument, whelher
or nat then oue. The 30-day pariod will begin when 1he notice is given.

Urless Leondar and Borrower otherwise zgree in writing, any application of proceeds 10 pringipal shall no. c.iend or postpong the
cus gate of the monihly paywnents referted 10 in paragraphs 1 and 2 ar change the amwount of the paymenis, It und=r parpgraph 1€ the
Properly {5 acquired by Lender. Borrower's right 1D any insurance policies and proceeds resulting from damage 1ol he Property, prior 1o
the acquisition shall pass 1o Lender 1o 1ha extent of tha sums securbd by this Securily Instrument Franediately prior to the acquisilion.

§. Preservation and Malmtanance of Froperty; Lesseholds. Borrower Shall pol destroy. damage or substantisify change the
Proparty, allow the Froperly 10 deteriocale Of COTrmEl weasie. If 1his Securiry Insirument is on 3 ieasehold, Borrawer shall comply with the
pronisions of the lpasa, and il Borrower acguirps Tes title 10 the Property. 1the ieasghold and Tee title shall pot merge unless Lendsr
agrees (0 the mearger 0 writing.

7. Protectlon of Londer's Righis in the Property; Mortgage insurance. 1T Borrgwer falls to perform the covenamls a2nd
agreemenis containgd in this Sacurity Insirument. or 1here is 2 legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate (or condamnation or 1o enferce laws or reguiations), then Lender may do and pay for
whatavar is necessary (o protect the valug of the Property and Lender's righis in the Property, Lender's aclion may inClude paying any
suns secured oy 3 Han which has priority over this Security instrument, appaaring in court, paying reasonable attorngys fess and entering
on the Property 1o make repairs. Ahhough Lender may take action under this paragraph 7, Lender does ngt have 10 ¢O SO,

Ary amounts osbwrsed by Lender undec this paragraph 7 shall become adduional debt of Borrowar secured by ths Security
mstrument. LUriass Barrower ang lender 2gres {0 other 1ermns of paymeni, theseg anounts shat bear interest fron the cale of
gispursement atl tha Note rate and shall be payabls, with interest, upon nolice from Lender 1o Borrower requesting paament.

i Lenger requred marigage insurance as 3 CoONUIioN ‘of making ihe loan secured by WS Securily Instrument, Bofrower shasl pay
the premiums required !0 mantain the insurance in g!fect untif such tme as the reQuirerndnt for tha insurance lermin2les in acgordanca
with Borrowsr's and Lender's wrilien agreement or applicabie {aw,

8. inspection. Lendar or its agent may rhake reasonable smities upon and inspections of the Property. Lender shall give Barrgwer
notice 31 ine 1me of Of prior 1o a2n inspeciion specifying reasonabis causa for the Inspection.
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9. Condemnation. The proceeds of any award or claim for damages, direcl or consaguential, in conneclion with any
condemnation or other taking af any part of the Properly, or for conveyance in lisu of condemnation, are heraby assigned and shall
ba paid to Lander.

In 1he event of a total taking of the Property, iha proceeds shall ba applied io the sums sscursd by this Security lnstrumnent,
whather or not then due. with any excess paid 10 Borrower, In the evenl of a partial taking of the Property. unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds
multlplied by the following fraction: (3) the total amount Gf the swns sscured immediately befare the 1aking, divided by (b} the fair
market value of the Properly immadiately belore the laking. Any balance shall be pa.ld.lo Borrower.

il the Property is abandonsd by Borrower, or if after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a clam for damagss, Borrower faiis to respond to Lender within 30 days after the cate the notice is given., Lender
is aulthorized 1o collect and apply the proceeds, &l s option, aither {0 restoration or repair of the Praperty or io the sums Sacured
by this Securily Insirument, whather or not than dus,

Unless Lendsr and Borrowar otherwise agree in wrilting. any application of proceeds to principal shall nol extend or posipona
the due date of the monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of such  paymems,

10. Borrowar Not Released; Forboaranco By Lender Not a Walver. Extension of the time for payment or modification aof
amortization of 1he sums securad by this Security Instrumant granted by Lender to any successor in intarest of Borrower shall not
operala to relsase the liability of the original Borrower or Borrower's successors in intergsl. Lender shall no1 be required io
corrmance proceedinos against any successor in interest or refuss (o extend time for pawnem or otherwise modify amortization of
thg sums securad 'y 1S Security Instrument by reason of any demand made by the original Borrcwer or Borrower’s successors in
interesi. Any forbearancs by Lender in exercising any righ! or remedy shall not be a waiver of or preclude the exercise of any right
or remedy,

11. Successors anr. Assigns Bound; Jolnt and Sovora! Llability; Ce-signers. The covenants and agreements cf this Securily
nstrument shall bind and Manefil the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17,
Borrower's covenant and agiarinenis shall be joint and several. Any Borrower. who £o-signs this Securily Insifumen! but does POt
exacute the Note: (2) is co-signivg this Security Insirurneni only 10 morigage, granl and corvey thal- Borrower's interest in the
Property under the terms of s _Sgturity insirument (b} is not pearsonally obllgated to pay the suns securad by this Securhy
Instrument; and (g} agrees that Lender Zod any other Borrower may agree 10 “extend. rnodnl'v. forbear or make any accormmodalions
with regard to the 1arrns of this Security Inotrument or the Note withoul that Borrowear's consent.

12. Loan Charges. If the loan se(urrd. Ly this Security Instrument is subjest 10 a law which Saets maximum lcan charges, and
nat taw is linglly interpreted so that the inlerest or other loan charges coilected or to be collected in connection with the loan
axcaed the permitted limits, then: (a) any such ‘oan charge shall be reduced by the amount nacessary 1o reduce the charge 10 ihe
parmitted limil; and (b) ary sums already colleciad frorm Borrower which excesded permitied kmils will be refunded to Borrower,
Lender may choose (o make this refund by reducing tha principal owad under tha Note or by rnaking a direct payment 1o Borrower,
it a refund reduces principal, the reduclion will be trea'sd 25.a partial prepayrnent without any prepaymant chai‘ge ynder the Nots.

13. Loglslatlon Affocting londor's Rights. If craciment or expiralion of applicable faws has the effect of rendering any
provision of the Nota or this Security Insirument unenforc)2ble according to fts terms, Lender ai lis oplion, may requira immediale
payment in full of al sums secured by this Ssecurity Instrumer. and rnay invoke any remedies permitied by paragraph 19, If Lender:
axercisas this option, Lendar shall take the staps specified in tie second paragraph of paragragh 17.

14. Notices. Any notice 10 Borrower provided for in this Tecurity instrument shall be givan by delivering it or by mailing it by
first class mai! unlass applicable law reguiras use of another methud The notice shall be diracied 1o the Property Address or any
other address Borrower designates by nolica 1o Lender. Any notice 1G-_eider shall be given by [irst ¢lass mail 10 Lender's address
staled herein or any other address Lender designates by notice to Borrower. £y notice provided for in IMs Security Instrumaent shall
be deerned 1o have been given 10 Borrower or Lender when given as providid /n 1his paragrzph.

15. Governing Law; Sovorabllity. This Security Insirumen shall be goviined by federal law and tha law af the jurisdiction In
which the Property (s located. In the even! 1hal any provision or clause for this Security Instrument or the Note conflicts with
applicable faw. such conflicl shall nol affect other provisions for this Security InMrunnnt or tha Note which can ba given affee!
without tha confiicling provision. To this end the provisions of this Sacurity Instrument ary the Nota are declargd 1o be severable,

16. Barrowor's Copy. Borrower shall be given one conformed copy of the Nalg and of this Securily Instrument.

17. Transfar of the Proporty or a Benefictal intorost In Berrewor, If 2ll or any part of the Property or any interest in it is
sold or transferred (or if a benaficial intargst in Borrower is sold or transferred and Borrcwer is not an natural person) withoul
Lender's prior writien consgnd, Lender ray, 8t (1S oplion., raquire immediate payment In full of ‘&l sums Secured by this Sacwurity
nstrument, Howaver. this option shall nol be exercised by Lender if exercise is prohibited by Veder~-law as of the datg of this
Securily Insirument.

If Lendar exercises this cption. Lender shall give Borrower notice of acceleration. The notice =¥ pravide a period of not
less than 30 days from the daie the notice is defiverad or mailed within whith Borrower must pay zll suas socurad by this Securny
Instrument, 1f Borrower fails 10 pay these sumns prior 10 the pxpiration of this period, Lander may invoke any ~anedies permittad by
this Security [nstrument withoul further notice or demand on Borrower,

18, Horrowor's Right to Relnstate, i Borrower meals certain-conditions, Borrower shalt have the right (2 tave enforcement
of his Security Inslrumant discontinued 31 any time prior 10 the earlier of: (a) 5 ‘days (oF such oOther periot 3s applicable law may
spacify for reinstatement) before sale af the Property pursuant 1o any power af sale contained In this Security Instrument: or ()]
entry of a judgerment enforcing 1his Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sacurity Instrumant and the Nols had no accelaration occurred: (0) cures arw default of any other.covenants
or agreements: {¢) pays @l expensss incurred in enforcing this Security Instrument. including. bul not limited to, reasonable attornays’
feas: and {&) rakes such action as lLemder may reascnably raquire 10 assure that tha lien of this ‘Seeurity Instrumént, Lenger's rights in
the Property and Borrower's obligation to pay the Sums Ssecured by Ihis _Sacuriw instrurment  shall  continua unchanged. Upon
reinsiaternant by Borrower, this Security Instrument and the obtigations Sscured bhsreby  shall remain fully effeclive as if no
acceleration had occurred. Howsvar, this right 1o reinstale shall nor apply in the case of acceleration under paragraphs 13 or 17,

850962 4

NON-UNIFORM COVENANTS. gorrowers and Lender furiher covenant and agree as follows;

19. Accoioration; Remedies. Lender shali glve notlcn to Borrower prior to acceloration following Borrower's broach of
any covenant or agroomont In this Security Instrumont (but not -prior to- accolerstion under paragraphs 13 and 17 unless
appilcable law provides othorwisel. The notice shall specify: [s} the dofauit; (b] the action requirod to cure tho default; fc] a
date, not foss than 30 days from tha dato tho notlco Is given to Borrowor, by which the default must bo cured; and (dl that
tailuro to cure the dofault on or bofore the date specifled in tho notice may result in accoloration of tho sums socurcd by this
Security lnstrumont, foreclosure by judiclal procveding and sale of the Property., The notico shall further Inform Borrower of
the right to roinstato aftor accoloration and the right to assort in the foreclosure proceading the non-— —existence of a dofault or

ILLINOIS - singte amity - FHMA/FHLMC UNIFORM INSTRUMENT FORM 3014 12/83
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any other dafonse of Borrowor to accoloration and foreclosure. |f the default Is not cured on or befero the date specified |n
tho notico, Londor at Its optlon may require immediate payment in full of all sums socursd by this Socurity Instrument without
furthar demand and may foroclose this Sccurity |Instrument by Judiclal procoeding. Londer shall be ontitle to colliect all
expenses Incurrad in pursuing the romedies provided in this paragraph 19, Including, but not limited te, reasonable attorneys'
fees and costs of title ovidence.

20. Lender In Possossion. Upon acceleration under paragraph 19 or abandonment of the Propsrly and at any iime prior 1o the
expiration of any pericd of redernption following judicial sale. Lender (In.person, by agent or by judicially appointed receiver) shall be
entitled 10 enter upon, take possession ot and manage the Proparty and 10 collect the rents of the Properly including those past due.
Ay renis collected by Lender or the receiver shall be applied first to payment of the cosis of management of the Properly and
collaction of rents, including, butl not limited to. receiver’s fees, premiums on rsceivers bonds and reasonabla atlorneys fees. and
then 10 the sums secursd by this Securily instrumant.

21. Roloase. Upon payment of all sums socured by this Securily Instrument, Lender shall releasa this Security Ilnstrument
withgut charge to Borrower. Borrower shail pay any recordation cosis.

22. Walvor of Homestead. Borrower walves all right of homestead exemplion in the Properiy.

23. Riders to this Security Instrumont. if one or more riders ars executed by Borrower and recarded iogether with this
Security instrument, the covenanis amd agreemants of sach such rider shall be incorporaied into and shall amnend and supplement. the

covenanis and agreements of this Security Instrumeni as if the rider(s) were a parl of this Security Instrunent. Check applicabie
rider{s).

.4 Adjusiable Rate Rider Condominiurn Rider 2~4 Family Rider

AND ADDENDUM TO ADJUSTABLE RATE RIDER.

____/ 3taduated Payment Rider Planned Unit Development Rider

Qrienis) (specify)

BY SIGNNG BELOWV, Borrotver accepls and agrees to the terms and covenants containad in this Security Instrument and in any
rider{s) executed by Berrowser and vocorded with it

L _(Seal) paS /(WMd H Hfflﬁ.ﬂ ,l{" n (Seal

-Rarrower ~Borrower

NAFEZ M HASSAN JAMILEH HASSAN

(Seal) \ (Seal)
~-Barrower -Borrower

{Space Below This Line For AcknOwied jmoii)

STATE OF ILLINQOIS. Fal==Y. 4 County 25

va.«/—rﬂ.@a 4{ EEAZpr A a2 Norary Public in and for raid county and stata, do hergby certify
) :;_ 227, AAD S ABrvo TFApt ekt AD L Nt . V9T = =

persanally known {0 me to be the same persorks) whose namels) Az Y o z___ subscribed 0o the
foregoing instrumeni, appearad before me this day in person. and acknowledged that __‘__z" ne - Sigred and
delivered 1he said instrument as __7 421-¢  f{rea voluniary act, for the uses and purposes therein set forth.

Given under roy hand and official seal, 1his ST~ day of WlnS

T b B

My Commission expires: Wp/
A :

R Q (Notary Public)

e

"OFFICIAL SEAL"
GINTARAS P. CEPENAS
Notary Public, State of lllinojs
My Commission Expires Mar. 3, 1930

Sevett 38
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8509244
ADJUSTABLE RATE RIDER

{1 Year Treasury index -- Rate Caps)

THIS ADJUSTABLE RATE PRIDER is made Ihis 26TH dey of JULY .
19 88 , and is incorporated inta and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed (ithe "Security
Insirumani”™} of the same date given by ithe undersigned (the “Borrower”]
lo secure Borrower’s Adjustable Rale Note (the "Note”) lo ABQ BANK,
FEDERAL SAVINGS BANK {(the "Lender”}) of the same dste and covering the
property described in the Sescurily ltnsirument and located atl:

4824 S. LA CROSSE AVE. CHICAGO, ILLINOIS 60838
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
HORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

AvPITIONAL COVENANTS. |n addition to lhe covenants and agreements
made in the Security linstrument, Borrower and Lender furiher covenant
and agres/zs follows:

A. INTEREST KAT) AND MONTHLY PAYMENT CHANGES

The Nole peovides for an initial interest rate af 8.875%. The MNote
provides for chznges in the interest rate and the manihly payments as
follows:

4, INTEREST RATE AND MOWTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate! 1 will pay may change on the firs! day
of AUGUST , 1989 ,.s8xd on thal day every 12 months thereafler
Esch dale which my interzsi rate could chsnge is called a "Change Oale.”

(B} The Index
Beginning with !ne first fhange Date, my interest rate will be

based on an index. The “index s the weekly average vield on Uniled
Stales Treasury securities adjucied (0 a consfani maturity of 1 year, &s
made available by the Federal Heserve Board. The most recent {ndex
figure available as aof the date 45 days before each Change Dale is
calted the Current Index.”

}f the index is no longer availakle, the Note Holder will choose a
new index which is based upon comparab/e informalion., The Note Holder
will give me notice of this choice.

M

{C} Calculation of Changes , , )

Befare each Change Date, 1he Nate Hoirar will calculate my new
inlerest rate by adding . TWO AND THREE-QUAPTERS
percentage points | 2.750 %) ta the Current ndex. The Note Holder
will lhen round the resuit of this addition to th2 rearest cne-eighth of
one percentage point (0.125%}. Subject toc the limils stated in Seclion
4(D1 below, this rounded amount will! be my new intersst rate until! the
next Change Date.

The Note Holder will then determine the amounit f. Lthe monihty
payment{ thal wou!d be sufficienl to repay the unpaid principal that | am
expacted to owe al the Change Dale in full on the malurdity, date at my
new interest rale in subsiantially equa! payments. The ras:il of this
calculation will be the new amouni of my monthlty paymenlt.

{D) Limits an Interest Rate Changes

The interest rale 1 am required to pey at the firs! Change Date
wili not be greater than 10.875 % or less than 6.875 %.
Therezafler, my interest rate will never be increased or decreased on any
single Change Date by more than two percentsge points {(2.0%) from the
rate of interest | have been paying for the preceding TWELVE months.
My interesl rale will never be greafer than 13.875 %.

(E] Effective Date of Changes
My new interest rale will become effective on each Change Date. I

will pay the amount! of my new monthly payment beginning an Llhe first
monthly paymen! date after the Change Date uniit the amount of my
monthiy paymen! changes again.

MULTISTATE ADJUSTABLE RATE RIDER ——ARM 5-~-2-- P‘E.ingl? Ffa?ily -Fanmie Mat/Freddic Mac Uniloem inshumest Form 3111 3/85
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(F) Notice of Changes
The Note Holider will deliver or mail to me a nolice of any changes’

in my interest rale and the amount of my monthiy paymenl before lhe
effeclive dale of any change. The noilice will include informalion
required by law {o be given me and also the title and telephone number
of a person who will a@nswer any questions | may have regargding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as
fol lows:

Transfer of the Property or a Beneficial Interest in Borrower, If
all or any parl of ihe Property or any interest in it is sold or
iransferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is nol 8 natural person) withoul Llender’s prior
written 2onsent, Lender may, al its option, reguire immediate payment in

full oisnll sums secured by this Securily Instrument. However, Lhis
option shzil not be exercised by Lender if exercise is probibiled by
federal 91ew) as of the dale of this Security lInstrumeni. Lender also
shall not ‘sxzrcise ihis option if: {(a) Borrower causes {0 be submitted
to Lender /oiarmation required by Lender to evaluste the intended
transferee as (i a new loan were being made to the transferee: and (b}
tender reasonauly . determines that Lender’s security will not be impaired

by the loan assumpiion and that the risk of a breach of any covenan! or
agreement in this /Security Insirument is acceplable to Lender.

To the exient gormilled by spplicabie law, Lender may charge a
reasonable fee @as .z ‘condition t{o Lender’s consent to the loan
assumption. Lender may alco require the transferee to sign an assumption
agreemen! that is accepfiable to Lender and that obligales the transferee

to keep ali the promisec. 2nd agreements made in ihe Notle and in Lhis
Security Instrument, Borrdwsr will conlinue to be obligated under ihe
Note and this Securily Insirument unless Lender releases Borrawer in
writing.

IT Lender exercises ihe oplion to reguire immediate payment in
full, Lender shall give Borrowir inoclice of acceleratiaon. The nalice
shall provide a period of not less. than 30 days from the date lhe notlice
is delivered or mailed within which Porrower musl pay al!l sums secured
by this Security Insirument. 1f Borrower fails 1o pay lhese sums prior

to the expiration of this period,? Lender may invoke any remedies
permitted by this Security Instrument vithout further nctice or demand

on Borrower.,

BY SIGNING BELDW, Borrower accepls and lagrees to the terms and
covenan!s contained in this Adjustable Rate tider.

wmrmmnmenisns (G821)

~Borrower

t 7 a.m,ii‘ah . Harsni. (Seal)

JAMILEH HASSAN “Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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ADDENDUM TO ADJUSTABLE RATE RIDER

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made on this 25TH day
of JULY , 1988 and is incorporated into and shall be
deemed io amend and supplemen! the Adjuslable Rale Rider af even datle
harewith (herein "the Rider") and lhe Mortgage, Deed of Trust or Deed
to Secure Debt (colleclively with Rider_herein "the Securily
instrument”™) given by the undersigned {herein "the Borrawer") to ABQ
BANK, FEDERAL SAVINGS BANK (herein ."the tender") and covering the
proper by described in the Securily Inslrument localed at:

4824 S. LA-CROSSE AVE.  CHICAGO,, ILLINOIS 60638
(PROPERTY ADDRESS)

Paragraph 4 of 'au Rider is amended by the following additions:

4(F} Limited Paymenis

For lhe first 48 payment! instaliments, my required monihly payment
will be less than that-regquired lo fully amartize my loan by t{he
malurity dale slated in tng-Cecurity Instrument. The monthly paymenls
thet | will be obiigated le-nay during this period will be compuled
based upon @ paymenl rate which is less than lhe interest rale lhat
is provided for in the Securityl Instrument, which will be determined

as foliows:

For installments 1-12: 2% (two percentage poinis)/:32.01% {wwo-and -1<100-perceniage :
poinis) below the initial interest rate.
For instaliments 13-24: 2% {1wo percentage points) below the 2nd year intercst rate.

For instaliments 25-36: 2% (two percentage points) below the 3rd year interest Tate. \L ? . g

For installments 37-48: 1% (one percentage point) below the #ith year interest rate.

ln all subsequent years, my monthly payments wil) be computed based
upon the interest rate as pravided far in the Security Instrument,

j@é PRV LY 3 aamith  Hossea.

BORRONER \ e M HASSAN BORROWER ) AMILEH HASSAN

BORROWER BORROWER

SOLUTION/ 15 YR,
MARCH, 1985

00970-0785 -
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