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MORTGAGE

THISMORTGAGE (“Security Instrument”) is EIVED OR vee i tvinivnens . July 22,
19..88.. The mortzagor is ......RObart.D.. Young. Jr.. .and. . Karen.M.. Young, h;.s wa..ﬁe
(“Bcrrower "), This Security Instrumentis gIVen £ ..o vmmisieemrersonnes
CHORIZON FEDLRAL. SAVINGS. BANK ..., which is orgamzcdand exxszmg
under the laws of .. t’ne Una.ted States of. I&mera,cand whoseaddrssm ]_21& Centra.l Avenue

........... Wilmette,- L 6.00812.. ... {"'Lender”).
Borrower owes Lender!h\ Yoo *mai sum of ... SEVENT Y. TWO. THOUSAND  §IX.. HU"?DRED AND NQALAL.

.. Dollars (U.8.5.72,600...00......). This debt is evidenced by Borrower's note

daicd Lhc same date as Ims S&.U :r lnslrument (“Note i wluch provides fcr monthly: pavmems, with the full debt, if not
paid carlier, due and payable oir ... ARgust . 1. ervraerericas . This Security Instrument
secures to Lender: (a) the repayme z: eFthe debt ewdenced by the No:e wuh mtcres€ :md a!l renewals, extensions and
modifications; {b) the payment of all 0ther sums, with interest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and () the performance ¢f Borrower's covenanls and agreements under this Security Instrument and
the Note. For this purpos:. Barrower does ‘nereoy mongage gram and convey to Lcnder the folmwmg deseribed property
0ca1ed N cicmeevnnen e GOQK L SO SO OO S U TPORONOUUOPP PO RRURRODURPOE S's 11114 0 § 1131315

THE WEST 1l FEET OF LOT 597 A¥D' THE EAST 20 FEET OF LOT 538 IN
GRAYLAND PARK ADDITION. TO CHIGHGO, BEING A SUBDIVISION OF THE

NORTH HALF OF THE NORTE EAST QUAF;:;.R OF SECTION. 21, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THII'D PRINCIFPAL MERIDIAN, IN COOXK

COUNTY, ILLINOIS.

~88-339581

TAX I.D. NO. 13-21-215-002

4857 ¥, BERENICE: . ..CHIGAGO ~
{Stree] iy )

Iifingis .....8988 . . ("Property ‘Address™); - -
{2z Code]

which has the address of ...

TOGETHER WiTH all the improvements now or hereafter erccted on the pmpeny. and all easements, nghts
appurtenances, rents, royalties, mineral, oil and gas rights and. proﬁts. water rights and stock and all fixtures now or
herezafter a part of the proper(y All replacements and additions shajl a!su be cavéred by this Secumy Instryment, Ali ofthc
foregoing is raferred to in this Security instrument as the “Propeny »o

BORROWER COVENANTS that Borrower, is’ lawfu]ly seised of the estate’ hereby conveyed and- has the nght o
morigage, grant and convey the Property and tha! ‘the Property is- uncncumbered except for encumbrances of record.
Borrower warrants and will defend generally the title to the’ Propcrty agamst all claims and -demands, subject to- an
encumbrances of record. .

THIS SECURITY ]\JSTRU‘-!E\T combmes um!‘orm covenants for nauonal use and non-umi'o ovcnah:s_;f’
tmited variations by jurisdiction (6 constituie a umfcrm secumy mstrumcm cavering real pmﬁeﬂw :
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lf Lcud&r’:reqmred mongagc insurance as a condition of makmg the lcan secured b)' this Security Instrument,
Borrm\ ar shd!lt?ay thc prerniums required to maintain the insurance in effect until such time as the requirement for the
msuranc::lermma:cs in accordance with Borrower’s and Lender’s writlen agreement or applicable law.

RS Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
- shall give Bofrowgr notice at the time of or prior 1o an inspection specifying reasonable cause for the mspecnon
: - ‘Cnndcmnatmn. The proceeds of any award or claim (or damages, direc! or consequential, in connection with
,-.,’any tond’cmnalnon or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
dssignedand shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then' diie, with any excess paid ta Borrower. In the event of a panial taking of the Property,
unless Borrower and Lender otherwise agree in writing, - the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immedialely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isquihorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
posipone the due daie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower Moy Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amariiz2iiz: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ne: operate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires to commence proceedings against any successor in interest or refise to extend time for
payment or otherwise modify ainc rtization of the sums secured by this Security Instrument by reason of any demand made
by Lhe originai Borrower ar Bor-Lwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude th. esercise of any right or remedy.

11. Successors and Assigns Ccund; Jaint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef i the successors and assigns of Lender and Barrower, subject 10 the provisions
of paragraph 17. Barrower's covenants and 1gretments shall be joint and several. Any Bosrower who co-signs this Security
Instrument but does nos execute the Note: {4} i=to-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under (he¢erms of this Security Instrument; (b) is not persenally obligated to pay
the sums secured by this Security Instrument; and {c} sprees that Lender and any other Borrower may agree 10 exiend,
maodify, forbear or meke any accommodations wilth rigerd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S¢curdy Instrument is subject 1o a law which sets maximum joan
charges, and that law is finally interpreted sa that the \nter=st or other loan charges collected ar to be collected in
connection with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any syms already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chouse (oymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r-luces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment o cxpiration of applicable laws has the effect of
rendcnng any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secusity Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the4t7as specified in the second paragraph of
paragraph 17. - ‘ :

14, Notices. Any notice 1o Borrower provided for in this Security Instrumeit sliall be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method. 't e riotice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any noticeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctice 12 Borrower. Any nolice
prowded for in this Secumy Instrument shall be deemed o have been given 1o Borrower or Lender wiien given as provided
in th:s paragraph. - -

.. 18, Governing Law; Severability, This Security Instrument shall be governed by federal Javw and the law of the

. jurisdiction in which the Property is locaied. In the event that any provision ar clause of this Security/tnctrument or the

Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Insirtmeo: or the Note

which can be given cffect without the conflicting pravision. To this end the provisions of this Security Inst{uw ent and the
Noic are declared to be severable.

16.. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any
interest in it is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumens. However, Lhis option shall not be exercised by Lender if exercise is prehibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or maiied within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

" 18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such ather pcnod as.
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a). pays Lender all sums which, then. would be due under this Security Instrument and the Nole had no acceleration
occurred; (B) cures any default of any. other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security lnsrrumem, including, but not limited 1o, reasonable aitorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation. 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemznt by
Borrower, this Security Instrumentand the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to remstate shall not apply in the case of accc]cratlon under paragraphs 13 or 17.
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