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State of lllinois

Mortgage

1.0.:,C.# 320116~3
This Indenture, made this 25th day of July L1988 | baw
JUAN J, GQOL=Z and ANA I, GOMEZ, HUSEAID AlD WIFE %340’?‘?6
» Morgagor, and
I}DEPENDENCE ONE MDRTGAGE OORPORATION
a corporation organized and existing under the laws of THE STATE OF HICGHIGAN , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory pote bearing even

date herewith, in the principal sum of Seventy thousand five hundred fifty and NO/100-—-——
Dollars (S 70, 550,00 )

payable with interest <(vhe rate of Ten and one half
24500 24) per annum on the unpaid balance until paid, and made payable 10 the order of the Monigagee at its office in

300 GrLETRIA OFFIGRMNIRE ’ SOOTHFIZLD, MI  4B034 . or
a1 sich other place as the hoads may dedgate in witing, and ddivered; the said prindpal and interest being mayable in moathly installments of
Six hundred forty-tive and 35/100---—-—-——-

i Dot 3 645,35 )
on the first day of Septenper .19 88 andal:kc sum on the first day of cach and every month thereafier until the note
is fullv paid, except that the final payment.of principal and interest, if pot sooner paid, shall be due and payable on the fiust day
of August , 2018 .

per oemtum

Now, Therefore, the said Mortgagor, for the betir serring of the payment of ghe said prindipal sum of money and interest and the performanse
of the covenants and agreements herdin contained, does by these presents Morlgage and Warmant unto the Mortgager, its suaxessors of assgns,
the following describod Real Estate situaie, lying, and being i1 2ne county of Q00X
and the State of Mlinois, to wil:

THE MNORTH 17-1/2 FEET OF LOT 24 AND TYE ~J0UTH 12~1/2 FZET OF LOT 23 IN BLOKK 2
I JACOBRSON'S SUBDIVISION OF BLOCK 1 IN i"s.'%LE'ION S SUBDIVISION OF THE EAST 1/2
CF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHET 40 NORTH, RAMNGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN QOOX CDU\'T'{, JLLBNIS,

TAX ID #13~35~106~019

TS QTNUIAR Y g é‘?f
( Sy el gr ettt

t
(3%

PREPARED BY: RAREN STOLTMAN COMMONLY KNOWN AS;
2313 NORTH LAWNDALE AVENUZ

' \NDEPERDENCE ONE MORTGAGE CORP, CHICAGO, ILLINOIS 60647

3030 Varrenville Road . \‘ Return to:
Suite 120 ‘ )\-\,.') Kenneth A. Ruud
Lisle, IHlincis 60532 L 3800 §. Wilke Road
Arlington Heights, IL 60004

15370R
LLOVESS

I‘r'
rS

Together with all and singular the tenements, hereditaments and appurteniances thereunio belonging, and the rents, issxs, and profits thereof;
and all apparans and fixtures of every kind for the purpose of supphing or distributing heat, light, water, or power, and all plumbing and
other fomwres in, or that may be placed in, any building now or hereafier standing oo saxd fand, and abo all the estate, right, tide, and interest

of the said Mortgagor in and to sax} premises.

This form is used in connection with mortgages insuted under the one- to four-family programs of the National Housing Act which requite
a One-Time Mortgage Ingsurance Premium payment {including sections 203ib) and {il) in accordance wath the regulations for those programs.

Previous edition may be used HUD-92116-M.1 {9-88 Edition}
until supplies pre exhausted Page 1 of & 24 CFR 203.17(a}

400 70 VUP MOATGAGE FORUS ¢ (13253 2100 » (MO0,521.2791
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of foss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such foss directly 1o the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any pant thereof, may be applied by the Mortgagee a1 its option
cither to the reduction of the indebtedness hereby secured or fo the
restoration or repair of the propeny damaged. In event of fore-
closure of this morigage or other transfer of title to the morigaged
propetty in eatinguishmen: of the indebtedness secured hereby. all
right. title and interest of the Morigagor in and 10 any insurance
policies then in {orce shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of entinent domain, or acquired for a public use, the
damages. proceeds, and the onnsideration for such acquisition, 10
the extent of the full amzunmt of indebtedness upon this Morigage,
and the Note secured Jereby remaining unpaid, are hereby assigned
by the Mortgagor to the Marigagee and shall be paid forthwith 10
the Mortgagee 10 be applied 0y it on account of the indebtedness
secured hereby, whether due or 000

The Mortgagor Further Agrees tharshould this mortgage and
the note secured hereby not be eligible for insurance under the
National Housing Act, within SIXTY(60)
from the date hercof (written statement of any oificer of the
Department of Housing and Urban Development oi authorized
agent of the Secretary of Housing and Urban Develosinent dated
suhsequent 10 the SIXTY (60) days’
time from the daie of this mortgage. declining to insure aid note
and this mortgage being deemed conclusive proof of such intugbili-
1y}, the Mortgagee or the holder of the note may, at its optivii.
declare all sums secured hereby immediately due and payable. Noi-
withstanding the foregoing. this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 10 the Mongagee's failure 1o remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
morigage insurance premium (o the Department of Housing and
Urban Developmem. .~ -

- ~ .-

days

In the Event of defalll in making any monthly payment pro-
vided for herein and «t-the note secured hereby for a period of
thirty (30) days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
tesest thereon, shall. at the election of the Mongagee. without
notice, become immediately due and pavable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this morigage, and upon the filing of any bill for thai purpose. 1he
court i which such bill is filed may at any time thereafter, either
before or after sale. and without notice to the said Morigagor, o
any party claiming under said Morigagor. and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appainiment of a receiver. or for an order to place
Mongages in possession of the premises and without regard o the
value of said premises or whether the same shall be then occupied
by the owner of Lhe equity of redemption. as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver {or the benefit of the Morigagee with power to
coliect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemplion, and such

Whenever the said Mongagee shail be placed in possession of
the above described premises under an order of 2 court mn which
an action is pending 10 foreciose this mortgage or a subsequent
mortgage. the saiu Morngagee. in 1is discretion, may: keep the
said premises in good repan: pay such curremt or hack laxes and
assessments as may be due on the said premises: pav for and
maintdin such insurance in such amounis as shall have been 1o
guired by the Mortpagee: lease the said premises 10 the Mo
gagor o1 others upon such terms and conditions, cither within
o bevond any patiod of redemption. as are approved by the
courl; coflect and receive the rents. issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mongage by said Mort-
gagee in anv court of law or equity, a reasonable sum shall be
aliowed for the soliciior's fees, and sienographers” fees of the
complainant in such proceeding. and also for all outlays {or
documentary evidence and the cost of a complete abstract of
titke for the purpose of such foreclosure: and in zase of any
other suit, o1 legal proceeding, whesein the Moripages shal! be
made 2 party there1o by reason of this morigage. its costs and
expenses. and the reasonable fees and charges of the attomevs
or solicitors of the Morigages, so made parties. for serviees m
such suil of proceedings. shall be a further hien and charge upon
the said premises under this mortgage. and all such aap2nses
shall bzcome so much additional indebiedness secured hereby
and be zllowed in any decree foreciosing this mortgage.

And There Shall be Included in any decree foreclosing the
morigage and be paid out of the prodeeds of any sale made
pussuance of any such decree: {11 All the costs of such suit or
sissy advertising. sale, and convevante, including atiomeyvs’,
soliorors’, and stenographers’ fees, outlays for dorumentary
evidenze 2nd cost of said absiract and examination of title; (2
all the moness advanced by the Mongagee, if any, for the pur-
pose autholizzd in the mongage with interest on such advances
at the rate et forib-in the note secured hereby. from the time
such advances art mace>(3) all the accrued interest remaining
unpaid on the indeviedness hereby secured: and 4 2t the said
principal money remaiving 1rnpaid. The overplus of the proceeds
of the sale, if any, shall thien e paid to the Mortgagor.

If the Mortgagor shall pay sa'd noie at the time and in the
manner aforesaid and shall abide by, Zoniply with, and dulv per-
form ail the covenants and agreemens heein, then this con-
vevance shall be nuli and void and Monzagre wilk, within thinty
130} days after written Semand therefor by Moripagor, executr a
refease or satisfaction of 1his morigage. and horieagor hereby
waives the benefits of all statutes or laws which teguite the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

1t is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mongages 10 any
suooessor tn interest of 1he Mongagor shali operate 1o release, i
any manaet, the original liability of the Morigagor.

.
L
AL a T,

'
i

The Covenants Herein Contained shall bind. and the bznefns
and advantages shall inure, to the tespective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singufar number shall include the plural. the
plural the singular, and the masculine gender shall include the

e, 92L0VESS

rents, issues, and profits when coliected may be applied toward the  feminine. P AN R

payment of the indebtedness, costs, 1axes, insurance. and other A ,

items necessary for the protection and preservation of the property. RS T - :
Pape 30f 4 R VNN - HUD-821 1601




1

L]

H
\X\ ..
L]

. ——— o
CTLLLRs pumpaead S
e wa’ AT -t o - =T e Ta 2o

" UNOFFICIAL COPY, .

LOAN #320116-?

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGACGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider by made thiy  25TH day of JULY 19 88 | erndis
incorporated into and shall be deemed 10 4mend and suzplement the \!c:'.sl;e. Deed of Trudl, o Deed 10 Socuse
Debt (the “Instrument’’) of the same date given by the underilgned (X “Morigagor”) 16 secure the Morigager's
Nose (the “Note™) of the jame date i’

INDEPENDENCE ONE MORTGAGE CORPORATION
(the ""Morrgagee™) exd coveriag the propeity descrbed inthe Instrwsent and located at:

2313 XORTH LAWNDALE AVESUE, CHICAGO, ILLINOIS 40647
(Proprrty Adsres)

.&\IENDED COVENAN I addigio:: lo the covenanis and epreements made in the Instrument, Morrgages and
Martgagor further covenan: and 8500 as folows:

The Merigagee shall, with the puicr agproval of 'he Fede'al Housing Commissicacr, o his desigres,

declare all sums secured by (his Gor yage to Be immadiasely due and payabieif aller partof the meope

ety if sold or otherwlse transfelred (ther than bv dcv se, descent o7 operatlon of law) by the mor. '
§§0r, pussuent 1o a contzact of sale exenuisd not fater than 121 ) 24 mozzbs :.."e: the deteon
which the mo::gag' is endorsed for [nsuianice, 1o 2 pucham whose ¢redit has no! been approved
ip accordatce with the requirements of the Usmmissioner,

IN WITNESS WHEREOF, the M?ﬂgagor has execuisd this Assumptlop Policy Rider.

A

¢ e UGN &/’?{‘.’ (Seal) - 6?,_‘ ‘f, . (Seal)
{ <UAN JLGOREC Mortgagor N =7 Mongago:
(Seal) . (Seal)

s Mortgagor Mongagor

Ty . (3ign Orlginal Only)

NOTE: I7the property is 2o the prizsipal or gecoz adery residence of the Mongsgor, b4 mentta wilibe chavkad inprea? o0 12 monthy.
(Spece below this line for acknowledgemaar)

@ED.821 sy FHA Atrumption Paley RICHt — MuR'atrty 2/69 -

ier NIATQAQY FCAMS ¢ (RININAIND o SIGRLTIN

-ty
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