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THIS INDENTURE, Made July 20, 19 88 , between Colonial Bank and Trust Company of
Chicago, an lllinois Barking Corporation, not personally bul as Trustee under the provisions of a Deed or
Deeds in trust duly recorded and delivered 1o said Company in pursuance of a Trust Agreement daled
6-21-88 and known as trusi number 1352, herein referred to as *First Party’ and
Colonial Bank and Trust Company of Chicago
herein referred 1o as TRUSTEE, witnasseath: _
THAT, WHEREAS First Party has concurrently herewlth execuled an instalmeni note bearing even date | -
herewith in the Principal Sum of Seventy Five Thousand and 00/100----—w=w=w-— Dollars (575,000,0D)

made payable to BEARER
and delivered, in and by which said Nole the First Parly promises to pay out of thal portion of the truss

eslate subject tosaic! Trust Agreement and hereinafter specifically described, the said principal sum and
interest from date o7. disbursement on the balance of principal remaining from lime to lime unpaid
al the rale of 11% per cent per annum in instalments as foliows:

Sevan Hundred Seventy Four and 14/100

Dollors on the 18t  davof — September 9 88 and

Seven Hundred Seventy Fearand 14/100---~- e ittt
Dollars on the !st day of anch and every/ therafler uniil said note is fully paid excep! that the
final payment of principal andinterasl, if not sooner paid, shall be due on the 18t day of
August 19 93 | All such paymeriis o7 account of tﬁe indebtedness evidenced by said nole (o be first
applied to interest on the unpald principal balance and the remainder o principal; provided that the
principal of each instalmeni unless pald when due shall bear interest at the rate of 14% per cent per
onnum, and all of said principal and intersst heing made payable at such banking house or trusl company

in Chicago Itfinois, as the holders of the note may, from time fo time, In wriling appoint, an in
absence of such appointment, then a!l the office of Colonlal Bank and Trust Company of Chicapo
in said City.

NOW, THEREFORE, Finst Party 10 1eewie the poymeni of the waid principal wwm of m ney o wid imterosl in accordance with tha lorma, provisions and limitations ol his ruu
deed. and alo in cantidaration of the 1um of One Dallar in hand paid, the receipt whitanl is heroby ocknowledged, doos by lht;?)g&wnu rany, remise, selouse, olien ond
canyay ynie tha Truslee, il wecetiors ond assigns, the lollowing described Rual Extgte shivoie (iyin ) and being in the COUNTY OF

AND STATE OF ILLINO!S, 1o wit:
Lots Seventeen {17) and Elghteen (18) in Bruse's /Rosubdivision of Lots Tenty Nine (29) to
Forty Seven (47) and Eighty PFour (B4) to Ninety Throm (23) in Walter Mevrick Subdivision
of Block Six (6) 1n the Superior Court Partition er ‘the East One Half () of Section
Two (2), Township Thirty Nine (39) North, Range ThirZeen (13}, Last of the Third Principal
Maridian, in Cook County, Illinods,

Commonly known aa: 1044-46 N, Spaulding, Chicago, T1 :\‘8340051

P.I,N.: 16-02-409-055
"/-"‘35— .\—'

(..‘?',/z-—— oy

% 10

which, wilh the prepatly horuinalier descesbod, i3 relsicod 10 heton gy the “pramites.”
1 and all ranty, nsvet and predan thetoo! for 10 long and dunny oll

GETHER wuh ail improvemanh, fanement, easemanhs, litures, and appuitenances theroln belunging,
which ars plodged primarily und on & punity with wid reul estute und not secondanty), und oll oppartius,

alr condilioning, wotet, light, powor, tefngorunon { whether ungle vrli o conrally contraliod),
flecr coranings, inodor Ledy, Uwiungs, Woves ond woter hootery
inilon Gpfaaivy, aquipinet:t ur oriclos

auch henas oy Fiesl Parly, ity succenars o aisigns moy bo entitled tharelo
ayvigran or arliclos now ot harectier thorein or Iheraun vied 1o wprly beal, gut,
and yestlutian, mcluding [withoul toutricting the laregoing). )raans, windew shadas, donn doors and windows,
All of the loiagoing are dnclared 10 be o pan of said real akalo wheihet phyvically cltuched thoteto of not. und ¢ i ogread thal ol
horealer placed in the pramivey by First Parly of iy succattarn or aigns sholl bo ¢conudarad ur consinviing parl ol the real esote.
1C HAVE AND 10 HOLD the pramites unto thu wid Trudlae, th tugcenorn and aingns, Torgvar, lot this purputet, st upon thy uiet ot 11 horam et fook

1115 FUKTHER UNDERSIOOD AND AGREED THAT:
y, 113 SUCCABIOIS O u3aIgne 100 (1) prampily 1epain, 1881a1e of rebuild any buildings o

1. Unki the indebivdnuss aloresaid shull bie fully paid, and 1o cose of tha Induro ab Fest Pan
impiovmmunt now of hereallar on the premises which may become dumaged o be dowrorad; (2) Loup Wikl pranties in good condiiun and tepair, wthoul woste, and fred {rom
mocthonic's of olher lieny of cleim tor hen ng) gaprossly wbordinaled 10 the lien bereal; (3) pay when Wue aity indeblodngy which moy bo weuied by o len or chorge on the
pranusat wpenor 1o the lien hereal, und upon roguart aahibit sotislationy wadonce ol the disgharge of wuch priot lion 1o Trestoo of 1a holdets of the noiey; (4) complets witten o
ragronablo tine any bulding o buildings now or ot any tina 1n procen ol oreclion veon the pramnos; (5) 10 comply with all requeemunty of law o unipsl sedinonces with
toipec! 10 the prainisey and tho via thergol; (&) teltain liom making material alierclions in said premises eacep! a3 roquired by law of invrucipol ardinonds, (7) gy bolwe ony”
penaly ottachey ali gunerol Kases, uikd poy speciol loues, wpeciul assersimaniy, woled choigay, sewnr servicn chargoy, und othor charges eomnt the pretnises whan duo, ond upon’ *
wriltan taguesl, to futanh 1o Tresloe of 1o holder of 1he noin duplivute rocaipiy thedelo; (8] pay i full yndes protes, w1 the mannar provided by slalule uny 1as ar avseistnent which,
Fiesl Party thay dosite o contesy; (¥} keup oll buildingy und improvamanis now of herealior siualed on Wild pramives injured agai 1om or domoge by lire, tighining or windsonn

uedor policies providing lot puysnant by the insvronce (omponiay ol moaneys sulliciont aither 1o poy the cost of toplacing of tapaining the sme of b poy in ull the 1sefeblednegs

vacurad horoby, all in companiey satifactary to the holders of tho nota, under inwutunce polices puyable, in care al loss o1 dimage, 1o Trusloe (of The bonelil ol the holders ol
the aoin, such nght (o be evdenced by the slandaid morigage tluuse 16 be atieched 10 each policy, ond 1w debivee oll policios, inclvding eddikenut and renewal pobices, 10

MNAME I e FOR RECORDERS INDEX PURPOSES INSEXT STRELT b t
D A ADDRESS OF ABOVE DESCRIBED PROPERTY HERE
f STREET 1044-46_N, Spaulding
I ey Chicamn, TI .
\" i i ] This thsrumaent prepared by:
g oR M. Prochenski/Colonial Bank and Truast Co.
y  [NSTRUCTIONS {Name) _
RECORDER'S OFFICE BOX MUMBER 5850 W, BdTIDnt Avea. 3 ()hicugo ’ 1. '
[Address)
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RIDER ATTACHED 7O TRUST DEED DATED JULY 20, 1988 SECURING AN
THSTALNENT NOTE  IN THE AMOUNT OF §75,000.00 70 COLOHTAL  BANK
AND TRUST COMPANY OF CHICAGO, UOLDER OF THE NOUE

1. The amount due hereunder may he accelerated at the option of
the Trustee or Holder of the Note 1f the proemises specifically
desceribed in this Trust Deed are assigned, sold or transferred in
any manner, including but nnt limited ta docd, assignment, kil
of gsale or Articles of  Agreement, without prior wWritten
acknovledgoement of  the Holder of the Note,

2. he amount cue hereunder may be acceleorated at the option of
tne Holder of the Note secured hereby if there 35 filed by or
againast Pirscv Party, Beneficiariecs of the atoresaid  truast, or
Guarantors, or apy affiliate or suhsidiary of any such First
Party, HBeneficiaries, or any Guarantors a petition in bankruptcey
ar ~insolvency aor for reorganization or for the snefit of
creditars  unless within thirty (20) days after such  occurence,

the vroceeding is diswnissed.

3, Wi hout  the Holder of the Hote's written conscht  thereto,
neithed wore First Party nor the Beneficiaries of the afovesaid
trus'., norY oehe Guarantors hereof may pledge  as  collateral
gspcurity  fors any other loans obtained by vither of them any of
wne enllateral / dencribhed therein.

q, The Firat | Payey hereby waives any and all rights of
redemstion to the veal _estate dercribed herein upon a foreclesure
of the Trust Deed,

A, The Fivst Party ‘horcsby agroes to provide or cause ta  D2e
arovided to Lendeor, upon Lerder's reasonable  request,  current
personal  financial  statemeats on Prustec's form  and  the 1.5,
incividual inecoms  tax  returnscof a2ll Guarantors of  the Hotn
necured  hereby and the compiled financial statements relative to
vhe raal  estate  deseribed hereisa prepared by  an independont
rortified public aceouptant and cerscified by the Guarantors to be
complets and correct and the U.S8. ingope tax returns and any and
Ay related business sbatoments Trustde mty reguire.

L. The amotwat due hereunder may be accoleratod at the option of
the Trustee or Holder of the Note i{ the plemises  specifically
described in this Trust Decd or any portion thereof is abandoned,
varated or Jett unattended by the First Party o the wmarantors
shereol.

LGOOVESS

. whe First Party, ecach Guarantor hereof and each bencficiary
of First  Party  shall provide the Holder of  the  Hare  scourad
herohy, within & days of the recoipt  thoreor, vt all

information on  any ineident which wmay canse A materlal wauverse
change  in tpe tinaneial cenditiop ol ¥irst  Partvy, any’ _Suoch
Guarantor or Beneficiary or any affiliate or subsidiary of Jauy

sueh Yirat Party,  Ouarantor, or Beneliciaires, Information e
used herein ahall  dnelude, but aot he limited to chaugoes e
financiat  conditian, claimn, Tawnus ta, nanxrvunteios, tax

asgesaments and/or death.

COLOHTAL  HANK AND URUST COMPANY OF
CHICAGO, as  Trustede Updor Trust
Agreement dated June 21, 198%  anc
¥novwn  as Trust No. 1352 and  no.

personal iy 457 L .
Sl Lﬂ«f,-.-f_.t_.-_ﬁ: At selos 70

ny:

.

.:’

)

/&mcwz_zh_waé}_wg,- Ao




Lby,
e

[

K o
3 I

i

he
s

UNOFFICIAL COPY




