UNOFFICIAL COPY: s -

8
83400¢¢
LEPT-0) T316.00
14444 tran 1220 07/29.60 14:17.08
#1247 4> #*- -G8 1006H 4
COOE GOUNTY RECOHDER

[Space Above This Line For Recording Dals)

Loan # 062227-4
J MORTGAGE 08000828

THIS MORTGAGE (“Security Instrument™)is givenon  July 2lst .

19 B8 Themornipugoris
NEEMIAS V. CKTIZ, DIVORCED NOT REMARRIED and MARGARET M. McLAUGHLIN, A SPINSTER

(“Borrower™). ThisSecurity Instrument is given 1o HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is orgunized and exi2iing under the laws of fJHE UNITED STATES OF AMERICA . and whose address is
255 BEAST LAKE STREET, FLOCMINGDALE, ILLINOIS 60108 o
(*"'Lender').
Borrower owes Lender the princizatsum of Eighty-eight thousand two hundred and NO/100 - - - gﬁ
- ovm W wa G e dm wm Sm B W PR W MY W Wm PE e W s e R Sw R @e By S mm R @R R B E S @w SN ear S e e ““
Dollars (13,5 88,200.00 Y. This debt is evidenced by Horrower’s note &
dated the smne daote as this Security [nstrunient ¢ Note™), which pravides for monthly paymems, with the full debt, if nal oy
puid earlier, dueund payableon  august Jat, 2018 This Security Instrument o

secures 10 Lender: (a) the repuyment of the deb Zvidenced by the Note, with interest, und all renewnls, extensions and
maodifientions; (b) the puyment of all other sums, wiriy Zaterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borio ver's covenants and agreements under this Security Instrument and
the Note. For 1his purpose, Barrower does hereby mortgase, grant and convey 10 Lender the following described property

located in ELMWOCD PARK + COCK Caunty, Hlinois:
THE SOUTH 32 FEET OF LOT 10 (EXCEPT THE ELST 3 FEET THEREQEF! AND THE NCORTH 8

FEET OF 1OT 9 (EXCEPT THE EAST 8 FEET THERECEY IN BLOCK 27 IN MILLS AND SONS'

GREEN FIELDS SUBDIVISION IN SECTION 36, TOWNSFIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOY.S.

.o BOX &4~ ouw
188~Cffde TO
N AT Y C
EE-C20065
PIN # 12-36-429-016-0000
which has the address of 1641 NORTH 73RD CCURT . ELMWOCD PARK ,
[Stroet) 5 [City}
IHinots 60635 ("Property ‘Address");
(2ip Code}

TOGETHER WITH all the improvemetts now or herenfler erevted on the property, and all ensements, rights,
appurienanees, rents, royilties, minerul, oil and gos rights and profits, water rights and stock and all fixtures now or
hesealter a part of the property. All replacemnents aid addilions shall also be covered hy this Security Instrument. All ol the

foregoing is referred 10 in this Security Insteument as the “Property.”

HORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed und has the right to
mortgage, grant and coavey the Property and that the Property is unencumbered, except for ¢encumbrances of record.
Borrower warrnms and will defend generally the tite to the Property against all clsims and demands, subject 0 any
cncumbranccx nfrccord.

TS SECURFIY INSTRUMENT combines uniform covenants for nations! use. and non-uniform covennnts with
limited variations by jurisdiction ta constitute s uniform security instrument cavering real property. &

ILLINOIS--Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
* Ambanded §/87
@U-GF(M 18a0H VAP ORTGAGE FORMS » 121212039100 » BODIB2 Y. 7201
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if Lender required morigage insurance as o condition of making the loun secured by this Security Instrument,
Dorrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the

insuranee terminates in accordance with Porrower's and Lender's written agreement or applicable law,
B, Inspection. Lender or its agent may make reasonasblie entries upon and inspections of the Property. Lender

shall give Borrower notice al the time ol or prior to an inspection specifying reusonuble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, in connection with
any condemaation or other tuking of uny part of the Property, or far eonveyance in tivw of condemnution, are hereby
assigned and shall be paid o Lender.

in the event of o totul tmking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Barrower. In the event of o partial tuking of the roperty,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Enstrument shall be reduced by
the wmount of the proceeds multiplied by the following fraction: (n) the total amount of the sums sceured immediniely
before the tnking. divided by (b) the fair market value of the Property immedintely before the (nking. Any balance shall be
paid to Borrower.

17 the Property is ubundoned by Borrower, or if, ufter notice by Lender 10 Borrower that the condemnor offers to
make un award or settle a claim for dumages, Borrower luils to respond to Lender within 30 days after the dute the notice is
given, Lender is patisorized to colleet and apply the proceeds, at ils option, cither o restoration or repair of the Property or
to the sums seeured-5y this Security Instrument, whether or nol then due.

Unless Lendsr nnd Borrower otherwise agree in swriting, any application of proceeds to principal shadl not extend or
postpone the due dated of the monthly payments referred to in paragraphs | and 2 or ehange the armoumt of such payments.

10. Borrower i¥7<¢ Released; Forbearanco By Lender Not o Walver.  Extension of the time for payment or
modification of amortizstiornof the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall notupernte to release the lability of the origined Borrower or Borrower's successors in interest.
Lender shall not be required 40 sommence proceeclings aguinst any sugcessor in interest or refuse to extend time for
puyment or atherwise modify anlor.ization of the sums sceured by this Security Instrument by reason of any demand mude
by the aciginal Borrower or Borrad@r's suceessors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thegxdreise of any right or remedy.

11. Successors und Assigns Buwarl; Jolnt and Several Linbility; Co-signers, ‘The covennnts and agreements of
this Security Instrument shall bind and bénefinshe suceessors and nssigns of Lender and Borrower, subject Lo the provisions
of puragraph 17. Borrower's covenants and agreeraents shall be joint nud severnl. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (- sosigning this Seeurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rerms of this Security Tastrument; (b) is not personally oblignted to puy
the swms secured by this Security Instruments and/(¢) agrees that Lender and any other Borrower muy ngree to extend,
modify, forbear or make itny secommaodations with fegerd to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges.  If the lonn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other losn charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (@) any such Jonn charge shull be reduced by the amount
necessury to reduce the charge 1o the permitied limit; and (b) eny/sums already collected from Borrower which exeeeded
permitted limits will be rzfunded 10 Borrower, Lender may choos: 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {eziuces principnl, tie reduction will be treated s a
partiul prepayment without any prepayment churge under the Note.

13. Legisiation Affecting Lender's Rights, IT ennctment or Zapiration of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable fccording 1o§ts terins, Lender, ul its option,
miy require immediste payment in full of all sums secured by this Sceurity Insteiment gnd may invoke any remedics
permitted by parngraph 19, IT Lender exercises this option, Lender shall take the sieaspecified in the second parsgraph of
puragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumenrs sball be given by delivering it or by
mailing it by first cluss mail unless npplicabic law requires use of another method. o naGlice shall be directed 1o the
Property Address or any other address Borrower designates by notiee 10 Lender. Any noties w0 Lender shall be given by
first cluss mnil to Lender's anddress stated herein or any other address Lender designates by natice to Horrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given 1o Borrower or Lend(r when given as provided
in this paragraph,

15. Governing Law; Severability.  This Security ITnstrument shall be governed by Tedersd liw ind the law of the
jurisdiction in which the Property is located. [n the event that any provision or ¢lause of this Security Tostrwment or the
Note conflicts with applicuble law, stch confliet shatl not affect other provisions of this Sceurity Instrudnerdor the Note
which can be given eflect withoul the conflicting provision. To this end the provisions of this Security Instinuent and the
Note nre declured 1o be severable,

16, Borrower's Copy. Boreower shall be given one conformed copy of the Note und of this Security Instrument.

17. ‘Transfer of the Property or o Beneliclal Interest in Borcower, [T all or uny part of the Property or uny
iterest in it is sold or transferred (or if a beneficial interest in Borrower is suld or trunsferred und Borrower is not o nantural
persond withaut Lender's prior written consent, Lenter may, a1 ils option, require immediate payment in full of all sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Seeurity Instrument. : .

If Lender exercises this option, Lender sholl give Barrower notice of acecieration, The notice shall provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy nll suins secured by
this Security Instrument. 1T Dorrower fuils to pay these sums prior to the expiration of this period, Lender may invoke ainy
remedies permitied by this Security Instrument without further notice or demund on Borrowes.

18. Borcower's Right to Refnstale, 17 Borrower ineets certain conditions, Borrower shall huve the right 1o huve
enforcement of this Security Instrument discontinued wtany tisme prior to the eorlier of: (0) 5 days (or sueh ather period as
applicable law muy specify for reinstntement) before sale of The Property pussunnt 1o any power of sile contuined i@ this
Security Instrument; or (b) entey of o judgment enforcing this Security Tnstrument. These conditions are thl Horrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; [b) cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforeing (his
Security Instrument, including, but not limited to, reasonuble aitorneys’ fees; and (d) 1akes such netion as Lender may
rensomubly require e assure that the lien of this Security Instrument, Leader's rights in the Property nnd Borrower's
obligation to pay the swms secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security lnstrument and the obligations secured hereby shall remain Nully effective as if no accelerution had
occurred. Hlowever, this right to reinstnte shall not apply in the case of uecelerntion under paragraphs [3or 17,
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i Year Treasury Intex—Rate Caps—Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this ., 2388, day ol ........ . JulY ,19..88. ., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, B of Trust or Security Deed (the “Securily
(nstrument”) of the same date given by the undersigned {the “Borrower to seeure Borrower’s Adjustable Rate Note (the

“Note’ to HOUSEROLD . BANK . £8b, .A. FEDERAL -SAVINGS . BANK
{the ~Lender™ of the same date and covering the property described in

PProperty Addiess)
THE NOTE CONTAINS PRDVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ARD THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRDWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE CPTION TO CONVERT THE ADJUSTABLE RATE TD A FIXED RATE.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security Instriment,
Borrewer and Leader further covenant and agree us follows: '
Ay ADJUSTABYE RATE AND MONTHLY PAYMENT CHANGES

The Note prevides for an initial interest rake of 73754, Phe Note provides for changes in the adjistable interest

rate and the month'v poviments, as follows: . .
4 ADJUSTABLE MUTEREST RATE AND MONTIHILY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rave & will pay may change on the first day of Aug , 19.89. .., and on that day
every 12th month thereaftern 1n2h-date on which my adjustable interest rate cauld change is called a “Change Date”

(4% The Intlex

Beginning with the first Change Dats, my adjustable interest rate will be based on an Index, The “Index” is the weekly
average yield on United States Treasury seewities adjusted to a constant maturity of ‘| year, as made available by the
Federal Reserve Board. ‘The most recent lridex Vigure availnble as of the date 45 days before each Change Dale s cnlled
the *Current Index?”

I the Index is no longer available, the Note FoO'e: will choose n new index which is based upon comparable information.
The Note Holder will give me notice of this cholec,

(C) Calculation of Changes
Before cach Clmﬁgulpduc, the Note Holder will caiculine my new interest raie by adding
pereentage paoints { » Vg 10 the Current [ndex, The Wawe Holder will then round the result of this addition to the
nearest one-cighth of one pereentage point (0.1 23%), Subject W-ip< fimits stated in Searion 4(D) below, this rounded amount
will be my new interest rite until the next Change D,
The Note Helder will then determine the smount of the monitly payment that would be sufficicni o repay the
wipaid principal that 1 am expected to owe ut the Change Date in fell bp.the matority dite at my new interest rate in
substantindly cqual paymenis, The resalt of this caleulation will be e new.amount of iy monthly payment.
(1)) Limits an Interest Rite Changes
The interest rate | am required to pay at the fiest Change Date will not Jwogreater than ... 92375 . % or less
than . . 54375 %, Thereafter, my interest rate will fiever be inereased or deereased on ony single Change Dale by more
than two percentage points 12.0%) from the rute of interest 1 huve been paying for incoreceding 12 months, My interest
rate will never be greater than 132378 . %, which is enlled the “Maximum Rate”
(£} Effective Date of Changes
My new interest rate will become elfective on each Chunge Date. | will puy the amount of/my aew monthly payment
beginning on the Tirst monthly payment date after the Change Pate until the amount of my monuiiv.psonent changes again,
(F} Nolice of Changes
The Note Holder will deliver or mail to me o natice of any changes in my adjostable interest fare and the amount
of my monthly puyment before the effeetive dite of any ¢hange. The notice will include information regiuied by faw 10
be given e atd also the title wd wlephone number of o person who will snswer sy question [y have regashing the notice,
B, FINED INTEREST RATE QIFTION &
The Natice provides for the Borrower's option to converl from an adjusiable interest rate with interest rate limits -
1o 4 fixed interese rate, us follows: ‘ . o 8
S8 FIXED INTEREST RATE CONVERSION OPTION - -
{A) Option to Convert tn Fixed Rate o
I have o Conversion Option which | can exercise uniess § am in default ar this Section S(A} will not permit me 1o | tas
do s, The *Conversion Option™ is-my option to convert the interest rate Lom required o pay by (his Note Trom nn adjustable
rate with interest rate limits to the fixed rite calenlated under Section S(1) belaw,
The conversion can onfy take plice on a date specificd by the Note Holder during the period beginning on the first
Change PDate and ending on the Filth Change Date. Each date on which my adjustable interest e can convert o the
new Tised sate is cnlled the *Conversion Date”
17 1 want (o exercise the Conversion Option, ! atst fiest ineel certain conditions. Those conditions are thad: [i} I must
give the Note Flolder notice that | want 1o do s0: (i) on the Conversion Date, 1 must not be in default under the Nole
or the Security Instrument; and (i) | must sign and give the Note Holder any documents the Note Folder requires 1o
effect the conversion. :

MULTISTATE ADJUSTADLE RATE MIDER~ARM PLAH 579— Singlu Family~Fannie Mae Unlform inatrizment HMS Forn 4572 (12)‘5?)
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