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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”)is givenon JULY 26TH
19 88 Themortgngoris TELESFORO GUERRA and MARIA I. GUERRA, HUSBAND AND WIFE

{*Borrower"}. This Sesaiity Instrument is given o
FIRST COLONIAL MCR7GAGE CORPORATION iDLy, '
which is organized and existing under the laws of THE STATE OF ILLINSI® —Ual) Srﬂnd whose address is
9797 WEST HIGGINS RJh. ROSEHONT, ILLINOIS 60018

{"‘Lender).
Barrower owes Lender the principnlsum of EIGHTY-FOUR THOUSAND AND CO/100%A%ARAXAAARKRARARR XA KR
ARRERARRANA RN ERIARR RN A RRRAR KRN A RRRR R AR AR AR AR KA R AN AR AR A RN KA ANNR R AR A RRA R RN AN KRR
AARKAKRARARKNKKRAAANRA KRR AR RS RPRRRRARARRRARARRARRAARR AR ARR KRR KR AA AR AR A AR R A ARAN AN AR
RRkkkRXRARRAAAAN KAk wwn Dol (0.8, § 84000, 00 Y. This debt is evidenced by Borrower's note

dated the sume date ns this Security Instrumer< ("Note™), which provides for monthly payments, with the full debt, if not
paid enrlier, ducand payableon AUGUST 1, 2018 This Security Instrument
secures 1o Lender: (a) the repuyment of the debt ev denced by the Note, with interest, und afl renewals, extensions and
modilications; {b) the pnyment of all ather sums, wi interest, advanced under paragraph 7 to protect rhe security of this
Security Instrument; and (¢) the performance of Boriov/'e7's covenanis and agreements nnder this Seeurity instrument and
the Note. For this purpose, Borrower does hereby mortg: ge, grant and convey to Lender the follawing described property

located in COOK County, 1llinois:

LOT 33 IN THOMAS H. RULBERT FULLERTON .\VL¥UE HIGHLAND SUBDIVISION
NUMBER 3 IN WEST 1/2 OF THE SOUTHEAST 1/4 £f SECTION 24, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL ¥ERIDIAN, ACCORDING TO
PLAT THEREOF, RECORDED JUNE 11, 1918 AS DOCUM&NT NUMBER 6339647, COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-28-420-037%

BOX 534

which hus the nddress of 5138 WEST R!-ITGBLBIS?,WET ' CHICAGO

Winais 60639 ("Property Address™);
[Zip Conln)

TOGETHER WETH all the improvements now or hereafter erected on the property, and ull casememts, rights,
appurtenanees, rents, royaities, minernl, oil snd gas rights andd profits, water rights and stock and all fixtures now or
herenfier n part of the property. All replucements and additions shall alse be covered by this Sceurity Instrument. Aliof the
foregoing is referred 1o in this Security Instrument ns the *Praperty.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed und has the right 10
mortgnge, grant und convey the Property snd thal the Property is unencumbered, excepl for encumbrances of record.
Norrower warrunts and will defend generatly the title 10 the Property aguinst all eluims and demunds, subject to any
encumbrances of record,

TE$ SECURITY INSTRUMENT combines uniform covennmts (or nutionnl use sind non-uniform covenumts with
limited varintions by jurisdiction 1o constitute a uniform sceurity instrument covering reut property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 ulaa
@M- 6 (IL}«a7040 VMP MORTOAGE FORMS » lni3)293~0100 « B0C1621-7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumem,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender’s written agreemen! or applicable law.

8. Inspection., Lender or its agent may make reasonable entriss upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior te ar inspection specifying rensonable cause for the inspection.

9, Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnalion or other taking of any pari of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied (o the sums secured by ihis Security
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sccured immediately

before the taking, divided by (b) the Fair market value of the Propertly immediately before the waking. Any balance shail be’

paid to Borrower. 7
If the Properiy is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to

make an award oraettie n claim for damages, Borrower lails to respond 10 Lender within 30 days after the date the notice is
given, Lender isaut} crized to collect and apply the proceeds, at its option, either totestoration or repair of the Froperty or
to the sums secured b3 this Security Instrument, whether or not then due. )

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatian 5f the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall nct riperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anmortization of the sums secured by this Security Instrument by reason of any demand smade
by the original Borrower or Borrawer's.successors in inlerest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude thi ey escise of any right or remedy. ‘

11. Successors and Assigns Borviad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene th2 successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and L greements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: {a; iv co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inferest in the Property under th< 12ms of this Security Instrument; (b) is not personally obiliguted (o pay

the sums secured by this Security Insirument; and (<) grees that Lender and any other Borrower may agree {0 extend, .
madify, forbesr ar make any accommodations with (e3ard 1o the terms of this Security Instrument or the Note withoul

that Borrower's consent. . . ]

12. Loan Charges. If the loan secured by this Sezurity Instrument is subject 10 a Jaw which sets maximum joan
charges, and. that law is finally interpreted so that the inie’est or other Joan charges collected or to be collecied in
connection with the loan exceed the permitred limits, then: (= 2ny such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) any sums already collected fram Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choos< to make Lhis refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If a refund seriuces principal, the reduction will be freated s a
partin) prepayment without any prepayment charge under the Note. .

13. YLegislation Affecting Lender's Rights,  If enactment or expiraiion of applicable laws has the effect of
rendering any provision ol the Note or this Security Instrument unenforceabl s according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipsrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opiion, Lender shall take the sieps specified in the second paragrapl of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?lal? be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The natice shal) be disected (o the
Property Address or any other address Borrower designates by natice to Lender, Any nctive to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designales by nolire te, Borrower, Any notice
provided for in this Security Instrument shali be deemed to have been given 1o Borrower or Lender 1/ben given as provided
in this paragraph.

15, Governing Law; Severability, This Securily Instrument shall be governed by federal fawand the law of the
jurisdiction in which the Properly is located. 1n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrumaen) or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Insiciment and the
Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one: conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficin) Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immediate paymen! in full of all sums
secured by this Security Instrument. However, this option shall nor be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument. : R

IT Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall pravide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails {o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . .

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of this Security Enstrument discontinued at any time prior ta the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Properiy pursuant t0 any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(n) pays Lender all suims which then would be due under this Security Inst rument and the Note had no aceeferation
occurred: (b) cures any default of any other covenants or ngreements; (c) pays all expenses incyrred in enforeing this
Security Instrumeni, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's,
abligation to pay. the sums secured by this Security Iustrument shall. continue unchanged. Upon reinstatement. by
Borrower, this Security. Instrument.and the obligations secured hereby shail remain Tully. eflectiVe as.if no acceleraiicn had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragrophs §3or 17,

ceTOvess




UNOREFSalfAkinkzORY 5

Assignment of Rents

Vgg .
umd 18 tanmmtcd into wrd shall be deemed to amend and supplement the Mongage, Deed of Trust or Su.umy Deed
(e “Security [nstrument®')y of the seme date given by the undersigned (the “Borrower™) to secure Borrower's Note 10

THIS - I'AMH Y RIDER is made this 26TH duy of JULY

(the Lender™)

FIRST COLONIAL MORTGAGE CORPORATION

of the sume date and covering the properny deseribed in the Security lnstrument and located at

5138 WEST ALTGELD STREET, CHICAGO, Il 60639

14 FAMILY COVENANTS. In wddition (o the covennnts and agreements nuwde in the Security Instnnnent, Borower
aind Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or nuke o chunge in the
use of the Property or s zoning classification, ualess Lender has ngreed in wriling to the chunge. Borrower shaif comply
with all luws, ordinances, regulations amd requircments ol sny governmentad body applicable 1o the Propeny.

B. SUBORPANATE LIENS. Except as penniticd by federni law, Borrower shalt not allow soy lien inferior 1o the
Security Instrumeny 10 be perfected agninst the Property without Lender’s prior written permission,

C. RENT LOSSINSURANCE, Borower shall maintsin insurance against rent loss in addition to the other hoezirds
for which insurnnce ' slquired by Uniferm Covenant 5.

D, “BORROWER'S PAGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deleted.

E. ASSIGNMENT OF LLAZES. Upor Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made Gn/connection with leases of 1he Property, Upon the wssigniment, Lender shall have the
right to modify. extend or termina@ the existing leases und (o execute new leases, in Lender's sole diseretion. As used in

this parsgeaph B, the word “lease’ dom! mean “sublease™ if the Security instrumient is on a leasehald.

F. ASSIGNMENT OF RENTS, Oodrower unconditionally nssigas and trinsfers 1o Lender gl the rents and revenues
of the Property. Borrower authorizes Lemder or paender’s agents to colleet the rents and revenues and hereby direets cach
tenant of the Property to pay the reats 10 Leaderor Lender's sgents, However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any covenunt ar agreement S the Security Instrument, Borrower shall colleet und receive all rents
und revenaes of the Propeny as trustee for the belefis of Leader and Borrower. This assignment of rents constitutes an
ubsolute assignment and not an assignment for additional seeurity only.

If Lender gives notice of breach 10 Borrower: (i) all reriaceceived by Borrower shall be held by Borrower as tiustee
for benefit of Lender only, 10 be applicd to the sums seetred vy the Security Instrument; (i) Lender shall be entitled 1o
colleet and receive wll of the rents of the Property; and (iil) cusn jenant of the Propeny shall pay sl rests due and unpnid
to Lender or Lender's agent on Lender’s written demand to dicenant.

Bourrower hus not executed uny prior assignment of the rentsiarhas not and will pot perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required o enmter upon, take control of or maidle’n the Propeny before or after giving nutice of
breach 1o Borrower, However, Lender or o jwdicially appointed receive: imay do so al any lime there is o breach. Any
application of rents shall not cure or waive any defunlt or invalidute any otber fight or remedy of Lender, This ussign-
ment of renls of the Property shall terminate when the debt secured by the Secirity Instrumem is paid in full,

G. CROSS-DEFAULT PROVISION. Bomrower's defuult or breach under uny nare or uygrecment in which Lender hus
un interest shall be o brench under the Security Instrument and Lender may invoke cay of the remedics permitied by the

Security Instrament.

BY SIGNING BELOW, Borrower uccepts and sgrees to the lerms and provisions contained in this -4 Family Rider.

74%/ A%“W / {Seal)

Borrower

%; RO ERRA ,é
ALY A, (Seal)

HARIF( I. GUERRA «Borrower

(Seal)
‘Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fanaie Mae/Freddis Mac Unittarm lnslrumenl Farm 3170 10/85
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