1 EXTENSION AGREEWN_O E E I Cjﬁgia??,.mlgj { 8834036

/' This Indenture, made this 13t day of July 1988, by and betiveen

Caloninl Rank aond Frust Company of Chicago

the owner of the mortgage or trust deed hereinalter described, aad

Ross A. Pontarelll and Jean Pontarelli, ihils wife

representing himself or themselves (o be the/ SRR AT AT Bt The TENCEs A flbeinAnbP Bnd in suid deed
described (“Owner”), WITNESSETH:

{. The parties hereby npree to extend the time of payment of the indebtedness evidenced by the prin-

cipnl promissory note or notes of Thirey Four Thousand Bipht Hundved and 00/100 Dollars

dated Julv 24 1973 sccured by u mortgage or trust deed in the nuture of o mortgage mﬁ‘rj

o AURUSE 2 19 23 in the office of the FENSIMOGHARRG | cook County, Winois, in
Recorder

—o e o TTef T T T T ST SRCPNEE TSI T as document No. 22423820% conveying to

__Colonial{Binnk and Trust Company of Chicago .

certnin real estatdinsizak  County, Hlinois deseribed ns foHows:

The West 33 feét of Lot 7 in the 1st Addicion to Montclare Gardens being a
Gubdivision of the est 1/2 of the Northeast Quarter (except that part taken
for Railread) ot Sertion 30, Township 40 North, Range 13 East of the ‘Thirvd
Principal Meridian in Cwok County, Illinois.

*and as extended by Exte.nsiin'fi\'gréemént dated Aupust 1, 1983 recorded as
Decument #26775840

2. The amount remaining unpnid on the inddbtedness is 8 _23,689.12

. ST . ] ‘ \ o

3. Said remaining indebtedness af 3. 24,684.12. __ shall be Qn}t} RS bae

‘ shinll he able as followd: Three Hundoed 'Twenty Twg and 3 0T bollurs oo the
r\!ﬁ!s:hgtl"-l.' ngu;]:'a): 1)988 and Three Hundred Twenty /fito and 97}100 ]_)ollurs on the first
day of each unH every wonth thereafter untill the’ frst day of Junei 1993 at which
tijme the remaining unpald principal balance plus/intereat will be duc unf,l pnynble.

and the Owner in consideration of such extension promises and ligrees. to pay the principal sum secured by
said morl§ugc or trust deed as and when therein provided, as hereb; exiended, and 1o pay interest thereon

monkhly umil__July |} , 1988 gt the rate of 3225 Jer cent per annum, and thereafter
until maturity of snid principal swin as hereby extended, ut the rate of - ‘_’.?._pcr cent per annum, and in-
terest after matarity at the rate of_.13: 73per cent per annum, and to pay both principal and interest in the
coln or currency provided for in the morigage or trust deed hereinubove deseribed, Lut if that cannot be done
legnlly then in the mast valunble legal tender of the United States of America curieat on the due datg there-
of, or the cquivalent in value of such legel tender in other United States currency, ab.cuch banking house
or trust company in the City of Chicago us the holder or haolders of the said principal (1ote ar notes may from

time to time in writing appoint, and ia default of_such uppolntme I at X
Coloninl Bunkgan‘:lm'l'r:ust Company oFs (?Ri(?gp,o ment then ¢

. 4, 11 any purt t.!f snid indehiednivss or interest thereon be not paid a0 the maturity fieeccal as herein
provided, or if deTuult in the performnncee of any other covennnt of the Owner shall contidue (oriiweny days
after writien notice thereal, the entire principul sum sceured by said mortgige or frust deeat2gather with
the then neerued interest therean, shall, without notice, at the optien of the holder or holders of said principal
note or poles, became and be due and payable, in the sume manner as il said extension had not been granted.

8. This ugreement is supplementary 1o snid morstgage or crust deed. All the provisions thercofl and of
the principnl note or notes, includiog the righ 1o declare principal and acerued interest due for any cuuse
spevified in said moriguge or trust deed or notes, bl not ineluding any prepayment privileges unless herein
expressly provided for, shal) remunin in full force and effect except as herein expressly madified. The Owner
ngrees 10 perform sl the covenanls of the gruntor or grintors in suid morigage or trust deed. The provisions
of 1his indenture shall inure (o the beneflt of any holder of said principal note or notes und interest notes and
shall hind the heirs, personal representatives and assigns of the Owner, The Owner hereby waives and releases
ull riglies andd beaelits under and by victue of the Homestead Exemption Laws of the State of Jinois with re-
spcict to snlid redl esuyue. 1 the Owner consists of vwa ar mare persens, their Hnbility hereunder shall be joim
nna severnl.

IN TESTIMONY WHEREOF, the pacties hereta have signed, senled and delivered this indenture !hl-:

iy and year fisst above written, 5 P
| foroe CF ol son)

Roga A, To reili

3

ISEAL)

an Pontarelll

(SEAL
b. Ciolll/Colonial Bank/3B50 W, Belmont Ave. ,IChicugo,h.
(1173) (NAME AND ADDRESS) OGS4

This instrument was prepared by

pe dune 1, 13’@%’0(‘
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