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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon . . ™
19.87... The mongagor1s ... Michael M. Kennedy. and._Deborah M. Kennedy, his. wife .. ...
e eeeemeeeeen e D e e eeee - - BOfTOWET ). This Securnity Instrument s given 1o,
First I1liun's._ Bank of Milmette. ... . which is organized and existing
under thelaws of 2L 1linais i
1200..Central. Zwvonue, Milmette, IL.. 60091

Borrower owes Lender iNe pupsipsd sum of .Seven. thousand, -thirty seven and 64/100...... ... .
e Dollars(USS. S...7..037 .64 ). This debt is evidenced by Bosrower's note
dated the same date as t/us security Instrument (~Note™), which provides for monthly payments. with the full debt. 1if not
paid carlicr. duc and payabl.or .. September.1,.1990 This Security Instrument
secures to Lender: {a) the reia ment of the debt evidenced by the Note, with interest. and ail rencwals, extensions and
modifications: (b) the pavment /54 ali other sums. with interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (c) the periovmance of Borrower's covenants and agreements under this Secuniy Instrument and

the Note. For this pu . Borrow +~'d/.=s hereby morigage. grant and convey to Lender the following descnibed property
ook . County. Hhnots:

Lot 4 in Hallmark Subdirizion of part of the fast 1/Z of the Northwest 1/4
of Section 31, Township 4 Porth, Range 13 East of the Third Principal
Meridian, in Cook County, (’'inois.

Permanent Real Estate Index Numbe:: ~05-31-106-019

which basthe addressof ... 809 Laramie, Wilmette . o e
[Street)

Bhoos ....0009) . . . .. ("Propeny Address”)

Iz Cooe.

TOGETHER WITH all the impronements now or hercafier crected on the property. and all easements. nghis.
appurtcnances. rents, rovalties. mineral. aal and gas rights and profits. water rights and s1ock and all fixtures now or
hereafier a part of the property  All replacements and additions shall also be covered by this Security Instrument. Aliofthe
foregomg 1s referred toan this Securnity Instrument as the “Property.™

BoRROMER COVENASTS that Borrower is lawfully scised of the ostate hercby coaveyed and has the nght o
morigage. grant and comver the Property and that the Propeny is uncncumbered. except for encumbrances of record
Botnrwer warrants and will defend genecrally the nitle to the Property against all claims and demands. subjoct to any
encumorances of record.

THIS SECURITY INSTIRT MENT combines unifyrm corvenanis for national use and non-uniform covenants with
limited s anatons by Junshction fo constitisic 3 umform scounty IRsifument COvENng 1¢al property.

ILLINOIS—Smgie Fam y—FNMA/FHLMC UMIFORM INSTRUMENMT forra 3014 12/83
Bamatorms Ung,




88341404

UNOFFICIAL CQRYr-

16009 11 ‘O113u 1M

SNUIAY TBATUFD OOZ1T

sqaxy 1980y ulIv

91ISWITY JO Nueg STOUTTT] ISATI
;103 win)ay Surpaod3y 1333V

‘gest *Aine

30 Aep 3S|Z SIUT “Leas |e1D1440 pue puRy AW 49puUnN UBALD

“YI4G4 IS UIIJIBY]

sazodand pue S3ash 3yl 40j “3Ioe AUPIUN|OA pue 334j) 41343 Se Juswm.ysul
7/1¥S 943 PIuIALi3p pue paubis Aayl ey pobpamoudde pue “uosaad

ug Aep Sy ow 340jaq pauradde *juswnalsul bupoba.loj ayz 03 psqL4isqQns
3J4e SAPPU PZOYM SUOSJDIT JWeS Y3 9q 03 SW O3 UMDUY K| |euosSaad “3J1M
SIH *Apouudy *W.%PiqaQ pue Apauuay ‘W LIRUDINW awua A3jaxec besaoy op
3Jje38 PUF LJUNOT PYPE I0J PUR UT DITQNI AIRION B 9977 D Louen 1

b 14 .(:u",co----'--'--"--'yw:)-""s;our['[] Jo ajeag

“H M PIPIOIU PUE I2MO2I0Y 4O DN (SUIPU AUE U PUE JUMUNIISU]
LJUNSOG SIY1 Ul PIUIRINOD SIURUSACS puE Suusdl Y 01 ssuBe pue sidasoe aoaouiog “wo13g ONINDIS i

[Kewds) (SBWO
pry woewdoppasg Mun pouuerg | sapryg canukeg paenpuin T

1Ppry fnwey 7 2Py WHUILOPUOD sapiy| Miey) aqersalpy
[(soyvoq apqEoniar asy D) 1usunnsug
Lf1un3eg s Jo ped B 210w (SMIPU Y1 i SR Judwinsu] (IUnaeg sy jo siwswaide puE SJUrLR 03 P Juswmdddns
pue puauE [Rys put olul pResodiodul g [[RYS JIPLE YIS YIES O SIURBIZITE PUR SIUCUSAOD M) “Juluiaisu) Kunaag syl
gitm $5G1230) POPIOIDI PR IZMOII0F AQ PIIRIIXI T SIFPL AI0UL 30 U0 §] “Iudwnisu] AIINIIG SIQ) T S oMY €T
-Auadoad 2y mt vondiusxs pearsswoy o 1IgEU (|t Darem I2M0LI0f PEIISHIOH JO IXNEAL 7T
SIS03 UOITEpIoad: {uw {ud [[PYs J2M0LI0H “J3N0LI0E O SEITYY INOY I M JUIWNIISUY
LIUN9G SI ISR [[PYS 19puF] uuANIsU} QIUNXG STy £q PaIndss swas (e jo uawind uod ) aTEIRR (17
“uswinzisuj 1unag syt {q PN SRS 341 0) U] PUE 93] SAPUIOHT JQTUOSER] PUT SPIMAG € 33 41305
vo swnnuasd 393 $_IIAR021 ‘01 PARUNY 10U Inq *SUIPAUI ‘S1UA JO BOUXN{OD pur {uadoag 2yl Jo JuswaBeuriu jo S0
aq1 Jo 1w Ted 01 1say parrdde 3q [[egs I2A331 Q1 0 39pu] £Q PRIDAOD S1usl Auy dnp ysed soyl Surpnpan Lusadoag 2w
3O SIUA ) 1330S 01 pue Auadasg ) Fvwews pue jo uorssassod axe *uodn 321U 03 PINLIUD 2q [TEYS (Jaaladas pannodde
Lprpnf <q s0 usle £q ‘uosyad ur) 13puy *afEs erpnf furmopie} vondwapas yo pouad fur jo uonendys gt & soud
swi {ur 1 pue L3doig 1 o WRUBOPTEQE 10 6] YdriSesed IPPUN HONRISRISE UG ) “UOISSITSO Ul JIPUFY BT
*IJUIPIAI I[IU JO STS0I PUE $33]  SAIUIONR F[QEVOSEAD ‘0] PINTWI] JOU WY
Bupnjdu) “6] gdesBeand sigl ul PIPIACHS SIHPIWA 3 Funsand Ul PALIAIUN SISUIDAI [[¥ 133]]03 0] PIINUI 3Q |[BYS J2PWI]
Suypadoad (rpal {q WWHIIST] (1UNIG ST I501I310) (¥ PUR PUSWIIP AN} INOYIHM JUIUANSH] LHMxeg sy
Aq pandIs smns [f% §o §1n} Ul Judw {ed IETPITY anubas {ew Uondo 51 IT IFPUIT INICW IY) U PIYIIMLS P Y] 310)3q
20 1O PAINI 10U 51 1{VEJIP ] )] “IINSOIDII0) PUS VOUIRII[IIE 0} JINOLIOY JO ISUIJIP JHI0 (U 10 JNKIIP ¥ JO IDVIISIXD
-00u 2y JUIPS3>0N JURSOIIII0) ) T) 1IISSE 03 JYBL M) PUS UONIRIIIIIE JAYR AITISUIL 0) 1B Q) JO JAM0IIOF wrajul
S3u0) j{egs 391100 3 | ~$139d04] Y3 30 AU pus Butpaadosd E1pal £q 3ns0]3310) JBdwNNSY] (QUNRIG YL £q pasadas
SHIRS Y} JO WOLITIIIIIN U} 2532 CFW D008 ) Ul PIYIAS WP AN 310J3q 10 UG I[AKJIP ) 2103 0) AN} 1BY) (P) pEE
SPAINI 2q IS INENIP Q] Y {q ‘I3N0LI0Q 01 TIALB ST INIOU YI ITEP Y} WO s{wp Of URY] SS3] J0U “NEP B (3) ANEjIP
I um> 0) PAINDAU UOIIIE G (Q) JATIIP A (F) 1ds [[EYS IN0U Y] C(INNP0 Sap10Md me} Jqedndde ssIun
L1 pus £ spduiBzred J3pun BONRIIIIIE OF 2014 YOU Q) JEIWARNSU] HUNIDG SIY) UL JUIWIISBE 10 JUBDIL0I {UR JO IS
S J3MOLIOH BELMO[i0) DONRIFNIIIE OF Joird Jamaiiog OF IN0U 318 [[EYS I3PUIY ‘SHPIMWIY NONRIIIDY 61
SO[o] S 3218€ PUE JUPUIADI IMLINY IFPUY PUR JIMALIOG SINVNIAOD WHOHINTNON




UNOFFICIAL COPY, .

pan R B NP

NC&JTI‘ - ¥

If Lender required morigage insurance as a conditicff of making, (he loan secured by this Securnity Instrement.
Borrower «hail pay the premiems required 10 maintain the i§urance i fect unti} such time as the requirement for the
msuranc s terminates in ascordance with Borrower's and Lendig freement or applicable law.

8. Inspection. [ uender or s agent may make reasenable eninel U mspections of the Property. Lender
shal! give Berrower notice at the inme of of poios to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awnard or claim for damages. direct or consequential. 1n connechion wizh
am congdemnation or other taking of any part of the Property. or for coavevance mn lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Propzriy. the proceeds shall be appiied te the sums secured by this Secunty
Instrumert. whether or not ther due. with any excess paid 10 Borrower. In the event of a partial taking of the Property.
unless Berrower and Lender otheraise agree in writing. the sums secured by this Security Instrumem shall be reduced by
the ameunt of the proveeds multiplied by the following fraction. (3) the total amount of the sums sccured immediately
before the taking. divided by (B3 1the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower. or if. after notice by Lender to Berrower that the condemnor offers 1o
make an award or «cttle a claim for damages. Borrower fails 10 respond to Lender within 33 davs after the date the notice 1s
gnen. Lender 14 authorized 1o collect and apply the proceeds. at its option. cither to restoration or repair of the Property of
to the sums sécusid by this Secunity Instrument. whether or noi then duce.

Unless Leviger and Borrawzr otherwise agres in %niiing. any application of procesds to principal shall not extend or
postpone the duc Jare of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrownur <ot Released; Forbearance By Lender Not 2 Wairer. Extension of the nime for payment or
madification of amecazaron of the sums secured by this Security Instrument granted by Lender 1o any successor i
interest of Borrower shall i operate 1o release the liability of the onginal Borrower or Borrower's successors in interest.
Lender shall ne be requird ¥4 commence proceedings against any successor m intercst or refuse to extend iime for
payment or otherwise modify (ur orhization of the sums secured by this Secunity Instrument by reason of any demand madc
by the original Borrower or Borsowmer’s successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a watser of vr preciude thie »aercise of any nght or remedsy.

11. Successors and Assigne Pov ad; Joint and Several Liability: Co-signers. The covenants and agreements of
thts Secunits Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17, Borrower's corenants ani agicements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not evecute the Note.{a) ’s co-signing this Secuniy Instrument only to mortgage. grant and convey
that Borrower's mterest 1n the Property unde th e terms of this Secuntyv Instrument: (b) is not personally obligated to pay
the sums secured by this Secunity Instcument: 24d () agrees that Lender and any other Borrowsr may agree to extend.
maodify, forbear or tnake any accommodations wiin regard (o the terms of this Secusity Instrument or the Note without
thai Borrower s consent

12. Loan Charges. [f the loan secured by this Secunty Insirument is subject 10 3 faw which «cis maximum lcan
charges. and that law s finally interpreied so that the nterest or other loan charges collected orf to be colkcted n
connection with the loan esceed the permitted himits, the's: (a) any such dozn charge shali be reduced by ithe amount
necessary 1o reduce the charge 10 the permitied limit: and (b5 7Gx sums atready collectied from Borrower which excoeded

rinttred Lrmits will be refunded to Borrower. Lender may cipovsdo make this refund by reducing the prinaipal owed
under the Novte o5 by makng a direct payvment to Borrower. If a rifur € reduces pnncipal. the redoction will be irecated as a
partial prepay ment without any prepasyment charge under the Note.

13. Legislation Affecting l.ender’s Rights. If enactment v exprranion of appircable laws has the effect of
rendenng any provisson of the Note or this Secunty Instrumment unenforceatie according 1o 1ts terms, Lender. at 1ts option.
may require immediate pas ment sn full of ali sums secured by this Secuiiny nitrument and may mvoke any remcdics
permitied by paragraph 19, If Lender exercises this option. Lender shali takc ibC steps specified in the second paragraph of
paragraph 1~

I$. Notices. Any notice to Borrower prosided for in dhas Security Instrupienr’shall be given by defivenng it or by
mahing 1t by first clase mal unless applicable law requires use of another method. Tnd aoice <hall be directed to the
Properiv Address or ans other address Borrower designates by notice 10 Lender. Any niiice to Lender shall be given v
firet clacs maii to Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to hasve been given 1o Borrower or Leade: when givea as provaded
in this paragraph

15. Governiag Law: Severability. This Security Inctrument shall be zoverned by federsi i and the lan of the
junsdiction n which the Property 1s located. In the event thar any provision or clause of thrs Secirriy Instrument or the o
Note conflicts wath apphoabic lawn, cuch conflict shall not affect other proniuons of this Secunty hisiroment of the Node ?
which van be ginen effect without the conficting prontsson. To thas end the provisions of this Sccunty-Irdiument and the Lol
Note are deglared 1o be sevesable »

16. Borrower’s Copy. Borrowmer shall be givem one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IT aii or any part of the Property or any 20
mierest in it 15 sold or transferred tor if a beneficial interest in Borrower is sold or transierred and Borrower 15 not a natural C_:
perony without Lender's pricr wntien consent. Lender may. at its option, require immediate payment 1 full of 2l sums
sevured My thie Sevurniny Indrument However. thic option shall not be excrased by Lender if exercave is pwohibstea by
federal laa 2 of Sate il Sezunty Instrument

17 Lender cuerotnes 1his opiicn. Lender shall ginve Borromer notice of acccleration The notice shal? pronade a perasd
of non lesethan M0 dev s frem the date the nolice 1s delnered or matled within which Borrower must pay ail sums secured by
this Secunty Instrument If Borromer fails (o pay these sums prior to the expiration of this period. Lender may imoke any
remedies permmited B this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borrower <hall have the right to have
enfrcement of this Sccunty Instrument discontinued at any trme pnoe 1o the carhier of (a1 & days for such other pennd an
apphcable law mar apcafs Tor remnstatementy before wale of the Property pursuant to any power of sale contained in thrs
Scounity Instrumens o cha entey of a judgment enforcang this Sccunty Instrument Those conditzons are that Borrower:
fap pass pender all sums whioh then would be due under this Secunty Instrumernt and the Note had no accelematian
oeeurrsd. Chr cures amy Jefauit o7 any other covenants or agreemenls: (<) pass all expenses incarred in enforang this
Secunis Iastrument. rmoluding. but pot limited 1o, reasonable aticrneyy fees: and id) takes sueh action as Lender may
rexsonably reguire 10 assure that the izn of this Secuniy Instrument. Lender’s nghts in the Property and Borromers
obhgaticn 1o pay the sums sevured by this Security Instrument shall conunue unchanged Upon ranvatenxnt by
Borrower. this Secunts Insirument and the obligations secured hereba shall remain fully effectine as if no acceleration had
occurred. How oy er, this nght 1o reinstate shall not apply in the case of accckration under paragraphs 130r 17
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