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MORTGAGE

¢

THIS MORTGAGE ‘;‘Sc:iurily Enstrument™) is givenon ... Decewnber 8
Charies Nusshaum & Janice. MNussbaum, his. wife .

. (" Borrower™). This Security Instrument is givfen 1o

Jena

1987 .
First L1114 ',Luisu.?ﬂk,.nfvli.l-emu - <eeeeees WhiD is organized and cristing
nnger the lawiov ... 210 O ey and whaose address is . _
1200 Central Avenue. Hilmette, IL. 60091 (“Lender™).
Borauwes owes Lenier he primnipsl sum of .-Fifteen.thousand,..se¥en. hundred. forty four. and.. ...
Ji Dollars(US. S e )- This dett is evidenced by Borrower's note
dated the same date is s Secumﬁ Instrument é"Notc"é. which provides for monthly payments, with the full debt, if not
paid earlicr, due and payasoon .. December 8, 1934 . This Security Instrument
secures to Lender: (a) the r7pay (nent of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the paymen of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security instrument: and (c) th= serformance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrowr. dies hercby morigage, gramt and convey to Lender the following described property
4 ... County, Hlinois:

ATC545y OF DTS

Lot 10 in Reinwald's Addi%rin to Wilmette, a Subdivision of part of
the SW 1/4 of Section 29, Towrship 42 N., Range 13, East of the Third
Principal Meridian, in Cook County, I1Vinois

Permanent Real Estate lndex Number: 0F-29-411-004

1)) 4 4 ol

which has the addressof ... 2215 Greenwood . . Milmette . . ...
{Stroet] {Cr)

Minots .8009Y ... (“Property Addrcss™)

7o Cooe!
TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, nights,

appurtenances, rents, royalties. mineral. oil and gas rights and peofits. water rights and stock and all fixtures now or
heseafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for nationzl use and non-uniforn covenants with
limited variations by jurisdiction 10 conslilutle a uniform security instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security [nstrumcnt,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremnent for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or zpplicablc law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bofrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Comdemmstion. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnarion or other taking of any pant of the Property, or for conveyance in hieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property. the proceeds shall be applied 1o the sums secured by this Secusity
instrument. whether or not then due. with any excess pawd to Borrowes. In the event of a pantial taking of the Propesty.
unless Borrower and Lender otherwise agree 1n writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shailt be
pad to Borrower.

if the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claym for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ts aut’.onzed to collect and apply the proceeds. al its option, cither to restoration or repair of the Property or
to the sums securra by this Security Instrument, whether or not then due.

Unless Lender <iid Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
posipone the due date ol tixe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .N7( Pelessed: Forbearance By Lender Not 3 Waiver. Estension of the time for paymem or
modification of amortizziior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! ueerate to relcase the habitity of the onginal Borrower or Borrowes™s successors in inicrest.
Lender shall not be required 1o/ coam:=mnce proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo. 11 ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows =’s successors in interest. Any forbearance by Lender in exercising any right o1 remedy
shall not be a warver of or preciude the ey Gicise of any right or remedy.

11. Successors and Assigns Boiw’; ‘vint and Several Lisbility: Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benfit thr successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Borrower's corenants and agr cem:nis shall be joint and several. Any Borrower who co-signs this Securily
Insicument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Propeny under the ter ms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Secunty Instrument: ana (/) agr~es that Lender and any other Borrower may agree to extend.
moedify. forbear or make any accommodations with 1:¢2.d to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. {If the Ican secured by this Secu ity 'nstrument is subject o a law which scts maximum joan
charges. and that law is fRnally interpreted so that the intsrest_or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits. then: (2} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any s.ms already collected from Borrower which exceeded
permitted hmits will be refunded to Berrower. Lender may choase 70 /nake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reuv ces principal, the reduction will be treated asa
partial prepavment without any prepavmeni charge under the Note.

13. Legisistion Affecting [.ender's Rights, If enactment or ¢ jaration of applicable laws has the effect of
rendenng any provision of the Note or this Secuniy [nsirument unenforceable acCording 1o its terms, Lender. at its option.
may fequire immediate payment 1n full of all sums secured by this Secunty Instrurient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stej« 2pecificd in the second paragraph of
paragraph i7.

14, Notices. Any notice to Borrower provided for in this Secunity Instrument ~na’; be given by delivening it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o, Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by nosi e to Rorrower. Any notice
provided for 1n this Security Instrument shall be deemed to have been given (o Borrower or Lender awhen given as provided
in this paragraph.

15. Governing Law: Severability. This Secunty Instrument shall be governed by federal 1av. 3.9 the law of the
Jjunisdiction in which the Property is located. In the event that any provision or clause of this Security [rsi~ument or the
Note confhcts with applicable law. such conflict shall not affect other provisions of this Secunity Instrum ent or the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Securnity Instru o=t and the
Note are declared 10 be <cverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this opiion shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. [f Borrower fails to pay these sums prior 10 the cxpiration of this period. Lender may invoke any
remedies permitted by this Security Instruient without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shatl have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for ransiatement) before sale of the Property pursuant to any power of sale coatained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thoswe conditions are that Borrowes:
(a) pays Lender all sums which then wouild be due under this Secunity Instirument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Secunty Instrument. including. but not hmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the hien of this Security Instrument, Lender’s rights in the Property and Bofrower's
obligation to pay the sums secured by this Secunty Insirument shall continue unchanged. Upon rainstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this nght to reinstate shall not apply in the case of acoeleration under paragraphs 13 or 17.
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